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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF SHASHANK FINVEST PVT. LTD.,

Report on the Standalone Financial Statements

Opinilon

We have audited the accompanying Standalone financial statements of SHASHANK
FINVEST PVT. LTD. (“the Company”) which comprises the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss for the year& Cash Flow Statement then ended, and
notes to the Standalone financial statements, including a summary of significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2022, and profit for the year ended on that date.

Baslis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone financial statements of the current period.
These matters were addressed in the context of our audit of the Standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it Is an unlisted company. =
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Responsibility of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is respansible for the matters stated In section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flaws of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but. to do so. The Boards of Directors are also responsible for
overseeing the company's financial reparting process.

Auditor’'s Responsibility for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion, Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
sAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.

as part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain sudit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal contral. P
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« Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinfon. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the Standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies (Auditor's Report) Order, 2016’, issued by the
central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A", statement on the matters specified in the paragraph 3

and 4 of the order, to the extent applicable. o= W

o
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. As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best
of our knowledge and beliaf were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

c. The Balance Sheet, the Statement of Profit and Lossk Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014.

£.

i

fi.

fii.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act,

With respect to the adequacy of the internal financial control over financial
reporting of the Company and the operating effectiveness of such centrol is not
applicable to the company.

With respect to the other matters to be included in the Auditer's Report in
accordance with the reguirements of section 197(16) of the Act, as amended is not
applicable to the company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

The Standalone financial statements, the company has disclosed, if any, the
impact of pending litigations on its financial position.

The Company did not have any long-term contracts including derivative contracts
for which there are any material foreseeable losses.

There are no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company.



AMIL MALANI & ASSOCIATES BOB, S.N. CHATTERJEE ROAD, BEHALA, 5.0.
CHARTERED ACCOUNTANT KOLKATA- 700 034

v,

MOB- 9831420821
Email; anilmalani@yahoo.com

(a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign sntities {“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

{c) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material

mis-statement.
The company has not declared or paid any dividend during the year in

contravention of the provisions of section 123 of the Companies Act, 2013

For ANIL MALANI & ASSOCIATES
Chartered Accountant
Firm Regn. No. 329096E

;:' I J ;I-i Ll i i
' 'ii)‘_;?__i,f i TR

Place: Kolkata et ANIL MALANI
Date: 5% September, 2022 Proprietor

Membership Mo.: 066279
UDIN: 220662 79ALXSEWS108
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ANMNEXURE ‘A’ TO AUDITORS' REPORT

The annexure referred to in our Independent Auditors’ Report to the member of the
company on the Standalone financial statement of the year ended 31% March 2022,
we report that:

1. In respect of its Property, Plant & Equipment & Intangible Assets.
a. The Company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant & Equipment & intangible
assets.

As explained to us, the Property, Plant & Equipment have been physically
verified by the management in a phased periodical manner, which in our
opinion is reasonable, having regard to the size of the Company and nature of
its assets. Mo material discrepancies were noticed on such physical
verification.

According to information and explanations given to us and on the basis of our
examination of the records of the Campany, no immovable property is held in
the name of the Company hence this sub clause is not applicable.

d. The company has not revalued any of its Property, Plant and Equipment

(including Right of Use assets) or intangible assets or both during the year.

As per information and explanation given to us no proceedings have been
initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and rules
made thereunder.

2. In respect of Inventories:
a. Physical verification has been conducted by the management at reasonable

intervals in respect of goods. In our opinion, the procedures of physical
varification of inventory followed by the management are reasonable and
adequate in relation to the size of the company and the nature of its
business.

b. The company has not sanctioned any working capital limits in excess of 5

crores in aggregate from banks during the year on the basis of security of
current assets of the Company; hence this sub clause is not applicable.

3. In respect of any loan granted:

d.

Since the company is MBFC Company, sub Clause (a) of clause 3 is not
applicable.

Company has granted loan to various parties in the ordinary course of the
business and such granting of loan is not prejudicial to the interest of the
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compary. All the loan is repayable on demand and no amount has been
overdue except the amount mentioned under NPA in the Standalone financial
statement.

4. In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013,

5. According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the
Order are not applicable.

6. In respect of business activities of the Company, maintenance of cost records 15
not applicable to the Company as specified by the Central Government under
sub-section {l) of section 148 of the Companies Act, 2013 and hence the Cost
Audit is also not applicable to the Company.

7. In respect of Statutory Dues:

a. According to the records of the Company, the Company is regular in
depositing undisputed statutory dues including Income Tax, Service Tax and
other material statutory dues applicable to it with the appropriate
authorities. Further, as per the records of the Company, thers were no
undisputed amounts of arrears payable in respect of such statutory dues
which have remained outstanding as at 31st March, 2021 for a period of more
than six months from the date they became payable except the followings:

Sl. No. | Statute Nature Amount | Period
iRs. in "00)
1 Income Tax  Act, [ 154 25.60 A.Y. 2020-21
1961 |
TOTAL 25.60 :

e

b. According to information and explanation given to us, there were no disputed
amounts payable in respect of Income Tax, Service Tax, Custom Duty, Excise
Duty and Cess.

B. As per information and explanation given to us there are no any such transactions
which are not recorded in the books of account and which have been surrendered or

—
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disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961;

9, (a} In our opinion and according to the information and explanation given to us, no
default has taken place during the year in respect of repayment of loan taken from
banks or financial institutions.

{b) The Company has not been declared wilful defaulter by any bank or financial

institution or government or any government authority.

{c) On an overall examination of the standalone financial statements of the
Company, no funds raised on short-term basis have been used for long-term
purposes by the Company.

(d} On an overall examination of the standalone financial statements of the
Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries or joint venture entity. The
Company does not have any associate.

(e) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or joint venture entity. Accordingly, the reguirement to
report on clause ix-(e) of the Order is not applicable to the Company.

10.a) According to the information and explanation given us, the Company did not raise
any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3(x)(a) of the
Order is not applicable to the Company.

{b) The Company has not made any preferential allotment or private placement of
shares / fully or partially or optionally convertible debentures during the year under
audit. Accordingly, the reguirement to report on clause 3{x)(b) of the Order is not
applicable to the Company

11.(a) According to the information and explanations given to us no fraud by the
Company or on the Company has been noticed or reported during the course of our
audit.

(b) During the year, no report under sub-section (12) of section 143 of the Act has
been filed by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

{c) The company did not receive any whistle-blower complaints during the year.

12, The Company is not a Midhi Company. Hence the criteria of meeting MNet owned
funds and maintaining of Liquid Assets is not applicable for the Company.

13. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, transactions with the related parties
are in compliance with section 188 of the Companies act, 2013 where applicable and
details of such transaction have been disclosed in the Standalone financial
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statements as required by the applicable accounting standards. However, section
177 of the Companies Act, 2013 is not applicable to the Company.

14, According to the information and explanations given to us, the company has no
internal audit system.

15. The Company has not entered into any Mon cash transactions with the directors or
persons connected with him. 5o the provision of section 192 of the Companies Act, 2013
|s not applicable to the Company.

16. The Company is a NBFC, and hence it has registered under section 45-1A of the Reserve
Bank of Indfa Act, 1934,

17. The company has not incurred any cash losses in the current & previous financial year.

18. There has been no resignation of the statutory auditors during the year and accordingly,
requirement to report on Clause 3({xviii) of the Order is not applicable to the Company.

19. On the basis of the financial ratios disclosed in note “22" to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the Standalone Financial
Statements, our knowledge of the Board of Directors' and management's plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting #ts liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

20. Section 1335 of The Companies’ Act, 2013 is not applicable to the company and so this
clause 15 also not applicable during the current financial year to the company.

21.5ince this is standalone financial statement of the company, this clause is not

applicable to the company.
For ANIL MALANI & ASSOCIATES
Chartered Accountant
Firm Regn. Mo. 32909&6E
Atb el
Place: Kolkata = ANIL MALANI
Date; 5% September, 2022 Proprietor

Membership No.: 06627%
UDIN: 22066279AZXSEW5108



SHASHANK FINVEST PVT. LTD.

BALANCE SHEET AS AT 315T MARCH, 2022

(figures in 0Q)
PARTCULARS Note 31.03.2022 31.03.2021
EQUITY AND LIABILITIES Rz, Rs.
Shareholder’s Fund
Share Capital  ; 129,840.00 119,840.00
Reserve & Surplus 3 231,854 46 217.942.58
Hon-Current Liabilities
Long-Term Borrowings 4 15,574.17
Current Liabilities
Other Current Liabilities 5 2B,335. 11 30,501,36
Short-Term Provisions & 8,0n1.7% 7894617
TOTAL 413,616.13 396,180.11
ASSETS
Non-Current Assets
|Property, Plant & Equipments
- Tangible Assets 7 18,472.43 -
Mon-Current Investments 8 53,0BB.26 30,176.96
Long Term Loans & Advances 2 101,284.31 171,967 11
[Current Assats
Inventories 10 629.86 62%.86
Cash & Cash Equivalents 11 908,95 487.58
Short-Term Loans & Advances 12 239,094,114 122 ,451.23
Other Current Assets 13 136.18 50 456,38
~ TOTAL 413,616.13 396,180.11
Contingent Liabilities B Commitments 20 5%.000.00 159, 000,00
|Farticulars as per HBFC Direction 21
Summary of Significant Accounting Policies 1
|Notes forming part of the Financial Statements 1A

As per our report of even date attached
For AMIL MALANI & ASSOCIATES
Chartered Accountants

F R Mo.- 329096E
. 'I.ﬁ.hﬂf - -*.:- a.-:‘n
il ) i ".‘1._""":'.
ANIL MALANI &y ?j]--": o))
Proprietor Ao, A
(Membership No.-066275) RS A

Place : Kalkata
|Date : 5th September, 2022

For and on behalf of the Board

SHASHANK FINVEST PYT, LTD.
SHASHANK FINVEST P. LTD

(et celie

MAHESH SONTHALLA
DAN-00755021
SHASHANK FINVES] ki w0

AT

= it
SHASHANK SONTHALTA ©
DIN-03052899




SHASHANK FINVEST PVT. LTD.

STATEMENT OF PROFIT & LOSS FOR THE YEAR EMDED 315T MARCH, 2022

{tigures in 00}

31.03.2022 31.03.2021
REVENUE Hote Rs. Rs.
Revenue from Operations 14 18,402.06 17.239.56
Other Income 15 5,925.37 3,310.75
Total Revenue 24,337 43 20,.550,31
EXPENSES
Purchasze of Stock in Trade - ;
Changes in Inventories of Finished Goods, Work-in-Progress and i6 = 2
Siock-in-Trade
Emplovees Benefit Experses 17 14,082.99 12,150,00
Depreciation 7 982.09 -
Finance Cost 18 1,157.27 403,86
Other Expenses 19 2,514.86 1,631.37
Total Expenses 18,737 15,225
Profit before Exceptional & Extra-ordinary Items And Tax 5,590.12 5,315.08
Less:Exceptional ltems . .
Profit before Extra-ordinary items & Tax 5,590.22 5,325.08
Less: Extra-ordinany fems i +
Profit{Loss) before Tax 5,5%0.22 5,325.08
|Less: Tax Expense:
-Current Tax BTE.O7 830,11
-Eastier tax £10.85 7
-MAT Credit .79 435.63
|Profit (Loss) after Tax for the year 4 .027.50 4 05874
|Earning per equity share : Basic & Diluted ¥ 0.3 R
- Weighted average number of equity shares 1,298,400 1,298,400
The Motes are an integral part of the financial statements

As per our report of even date attached
For AHIL MALANI & ASSOCIATES
Chartered Accountants

FRNo.- 329096E
"u"_-‘ e
F‘."".:B rﬁl ll-:_"..-::l'.-:..l \-:\;..':

i P
ANIL MALANI / r’ ."‘\TL.:
Proprietor (oL e
(Membership No, -066279) Ly,
Place : Kolkata
Date : 5th September, 1022

For and on behalf of the Board

SHASHANK FINVES
SHASHANK FINV
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sHASHANIEIRVERF . Lic,
A

s

Dikactor

SHASHAN

DIN-0

SOMTHALLA
S1E5Y




SHASH VEST PVT. LTD.
FOR THE Fik YEAR EMDED 315T gi2
{figures in 00)
A0I2022 31032021
Particulars B e
Cash Flow from Operating Activities
Profit / (Loss) as per Statement of Profit & Loss 5,590.22 5,325.08
Add; Depreciation 082,09 :
Less: Interest on Fleed Deposil 597.19 3,284 62
Less: Dividend 19.76 26.13
Cash From Operation Before Working {..upital Changes 5,%55,15 2,014.33
Change in Working Capital:
Increase Decrease in Short-Term Loans B Advances (116, 641,91} 80,710.92
Increase/ Decrease in Other Current Assets 50,328.20 (122.60)
increase/Decreaie in Long Term Loans & Advances 70,393.73 {(91,006.01)
Increase/ Decrease in Borrowings 15.574.17 (10,177.53)
Increase/Decrease in Other Current Liabilities i2,165.65) 6,830.56
Cash from Dperations 2344369 (1,750.33)
Less; Income Tax Paid (Met of Refund & Adjustments) 1.273.65 1,342.94
|Net Cash from Operating Activities (A} 22,170.04 {3,093.27)
|Cash Flow fram I Activities
Purchase of Fixed Assets (19,454.52) -
Interest on Fixed Deposit 507.19 3,284.62
Dividend 19.76 £6.13
Increase/Decrease in Non Current Investment (2,911.30) EE.94
Het Cash from Imutlnl_ﬁ.cﬂﬁties (B (21, 74B.67) 1,397.6%
| F fi ncing Activiei
HIL
[Net Cash from Financing Activities () - -
Met Increase / (Decrease) in Cash & Cash Equivalents [ A+B+C) 421,37 304,47
Add : Opening Cash & Cash Equivalents 487,58 183.14
Closing Cash B Cash Equivalents 508,95 487.58
{As per our report of even date attached For and on behalf of the Board
For AMIL MALANI B ASSOCIATES SHASHAMK W:EE! ' .
Chartered Accountants SHASHANK FINVE e 8
F R Mo.- 329096 ha Pt o S i P
qwtd el v fulf‘\ MAHESH SONTHALIA
ANIL MALANI =7 j\‘uﬁ DIN-00755021
Praprietor i f-"j;-; SHASHANK FINVEST P, LTD
(Membership No.-065279) ! Ry _
LA Sa ."..ln.-’l'i"-"
SHASHINK EoNTNARTRor
|Place : Kolkats DIN-DI052 899
Date : 5th September, 2022




SHASHANK FINVEST PVWT.LTD
KOTES FORMING PART OF THE STAKDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

KOTE 1: SIGNIFICANT ACCOUNTING POLICIES

Accounting Conventlon
The accounts are prepared on historical cost convention under the going concern concept.

Revenue Recognltion
ems of Income and Expenditure are recognized on accrual basis except rates & taxes and filing

fees, which are accounted for on cash kasis,

Provisions, Contingent Liahilities and Contingent Asscts
A provision is held in respect of an obligation if and anly
a] the company has a present ohligation as a result of a past event;
b itis probable that an cutflow of resources embodying economic benefits will be required to
settle the obligation, and
€] reliable estimate can be made of the amount of obligation.

Investment
Investments are long term In nature and valued and stated at Cost

Taxation
Provision for current taxation is ascertalned on the basis of assessable profits as computed in

accordance with the provisions of the Income Tax Act, 1961,

Deferred tax Is recognised, subject to the consideration of prudence, on timing differences, belng
the difference between taxable Incomes and accounting income that originate in one period and
are capable of reversal in one or more subsequent periods.

Earnings per Share
Basc & Diluted Earnings per Share are calculated by dividing the net profit or loss for the period

attributable to equity shareholders.

SHASHANK FINVEST P. LTD. SHASHANK FINVs
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SHASHANK FINVEST FVT. LTD
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 2157 MARCH, 2023

KOTE 1A: NOTES TG ACCOUNTS

1} Previous year Figures have been re-arramged or regrouped wherever deemed necessary to
ennform to current year Agures.

2) Additional Information: -

aj Auditers’ remuneration: {Figures in '00)
For Statutory Audit Rs. 200,00 (P.Y. Rs_ 200,00

) The balance as appedring under loans & advances are subject to confirmation and reconciliation, if
ATy,

4) As per AS - 22, “Accounting for Taxes on Income”, 35 lssued by The Ingtitute of Chartered
Accountants of India, the deferred tax assets have not been recognized by the management as they
considered it prudent not to provide for the same. The deferred tax for timing difference between
the book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as at the balance sheet date,

5] The Company has complied with the prudential norms of the Reserve Bank of Indis - NEFCS
(Reserve Bank] Direction’s 1988, with respect to Assets Clagsification, Ineome Recommitia,
Accounting Standards and Provision for Bad & Doubtful Debts as applicable to the Company.

6] 2% of the net profits for the year have been transferred to the Statutory Reserve:
7} 0.25% of stundard assets provision has been made,

B} Cash Flow Statement is prepared by the Company using Inditect Method as per the revised
Accounting Standard - 3, issued by The Institute of Chartered Accountanss of Inchla.
Cash and Bank Balances for the purpases of cash flow statement comprise cash at bank and in hand
and fixed deposits made with bank.

9} Helated Party MHeclosure;

information given in accordance with Accounting Standard - 18 as lssued by “The Institute of
Chartered Accountant of Indla®:

a.  Key Managerial Personnel & their relatives
* MAHESH SONTHALIA
# SHASHANK SONTHALIA
& AMANSONTHALLA
# SEEMA SONTHALIA

b. Enterprises over which KMP's have significant influence:
» MAHESH ENTERPRISES
s SUNDREX OIL CO. LIMITED
= [IWANSAGAR ESTATES PYT LTD

SHASHANK FINVEST P. LTD SHASHANK FINVEST P. LTD,
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SHASHANK FINVEST PVT.LTD

HOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE VEAR EMDED & 15T MARCH, 20232

€. Transactions with Relared Parties:

(Figures In '000) _
31.03.7022(Rs.) | 31.03,2021[Rs.

Particulars I Nature
AMAN SONTHALIA Opeiing Balance 136056 127117
Loan Given during the year Nl Nil
Loan  Refunded during the A900,00 Pl
year
| Interest Beceived 92495 BH9.6Z |
Closing Balance Bo25,51 1360.56
Salary Mil Nl
SEEMA SONTHALLA Dpening Balanes 1378411 1173038
Loan Given during the year Nl Mil
Loan Refunded during the [&G0.00 Nl
| year
Inmmﬂ Received 114075 105573
 Closing Balance 12236.86 | 12786.11
SUNDREX OIL CO.LIMITED | Opening Balance 117459.1% 26614.43
Loan Given during the year 179910.28 120795.00
Loan Hefunded during the 1047 20,00 36104.80
year
| Interest Received B4 7490 665350
Closing Halance 4693581 117459,19
IIWAN SAGAR ESTATES PVT Dpening Balance 1BFU35 172661
LTD Lean Given during the year Ml Nil
Lean Refunded during the 1070.35 Hil
| YEar
Interest Recaived il 143.74
i Closing Balaner il LH7ih35
SHASHANK SONTHALLA Directar Remuneration Nil 240000
MAHESH SONTHALIA Director Remuneration 240000 Nl

= Moamount has been written off during the year.

SHASHANK FINVEST P. LTD

— r
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Director _}

SHASHANK FINVEST p. LTo.

é Director




SHASHANK FINVEST PVT.LTD
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2022

10)  All amounts in the Anancial statement are in thousands, except no. of share, Earnings per share
data and where otherwise stated.

d.

Details of Benami Property Held .
No proceedings have been initiated on or are pending against the Company for
holding benami property under the Benami Transactions (Prohibition) Act, 1988 [45
of 1988) and Rules made thereunder,

Borrowing Secured Against Property

The Company has borrowings from Bank on the basis of security of prope rty. The
returns or statements of assets filed by the Company with banks and financial
institutions are in agreement with the books of accounts.

Willful Defaulter
The Company had never been declared willful defaulter by any bank or financial
institution or government or any government authaority.

Relationship with Struck Off Companies
The Company has no transactions with the companies struck off under Companies
Act, 2013 or Companies Act, 1956.

Compliance with Number of Layers of Companies
The Company has complied with the number of layers prescribed under the
Companies Act, 2013.

Compliance with Approved Scheme(s) of Arrangements J
The Company has not entered into any scheme of arrangement which has a
accounting impact on current or previous financial vear,

Utilization /Source of Funds and Share Premium
The Company has not advanced or given loan or invested funds to any other
person(s) or entity(ies), including foreign entities [Intermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever or |
b. provides any guarantee, security or the like to or on behalf of the ultimate

beneficiaries

The Company has not received any fund from any person(s) or entity(ies), Including
foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

2. directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever or
b. provides any guarantee, securi ty or the like on behalf of the ultimate beneficiaries




SHASHANK FINVEST FVT. LTD
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, Z02Z

h

Undisclosed income

There is no income surrendered or disclosed as Income during the current or
previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account,

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency
during the current or previous year.

Valuation of Property, Plant and Equipment, Intangible Asset and Investment
Property

The Company has not revalued its property, plant and equipment or intangible assets
or both during the current or previous year.

Title deeds of Immovable Properties not held in name of the company
The Title deeds of Immovable Properties are held in name of the company.

Registration of Charges or Satisfaction with Registrar of Companies
There are no charges which are yet to be registered with the Registrar of Companies
beyond the statutory period.

Utilization of Borrowings avalled from Banks and Financial Institutions
The borrowings obtained by the company from banks have been applied for
the purposes for which such loans were taken.




at 31,03,20

{figures in '00)
31.03.2021 31.03.2021
3) Reserves & Surplus = =
Securities Premium
Opening Balance a4 _H30.00 G4 830,00
Closing Balance 94,830.00 | 94,830.00
Reserves U/s 45-1C of Reserve Bank of Indla Act
QOpening Balance 25,426.63 25,614,593
Add: Transferred from Surplus B05. 50 B11.70
Closing Balancoe Fr.232.11 26, 416.63
5 in k of and
Opening Balance 106, 485,95 86,370.23
Add: Het Profit for the Current Year 4,027.50 4,058, T4
Less: Transfer to Statubory Reserves (EDS5.50) (&11.70)
Less; Contingent Provisions Against Standard Assets (115.62) 4,91)
Add: Contingent Pravisions Against Sub Standard Assets - 561.25
Add: MAT Credit of Earlier Years 15,890.73
Add: Reversal of Provision for Dimunition in the Value & 62 1.62
109,792.31 | 106, 685.95
2391 854 44 227 941.58
31.03.2012 31,03 3021
Term ovein H:n -
ICIC| Bank Car Loan 15,574.17 =
iSecured against hypothecation of Motor Car)
15, 574,17 =
31.03.2022 31.03. 1021
Oither Cu L Liabdl - "
Current Matuirty to Long Term Debt 1,196.45 .
Other Payables 16,989.26 30,274.04
Statutory Liabilities 150.00 13732
28,3351 30_ 501,36
SHASHANK FINVEST P. LT0. SHASHANK FINVEST £, L1 ,""’ ;:.;';’—'5,{:
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SHASHANK FINVEST PVT. LTD.

Mt Aceau to and i rt of the § Fimang ks {123
{figures in 00}
31.03.2022 3107 '
&} Shart Term Provisions ~g N
ontingent Provisions against Standard Assets 701.80 586.18
Provision for NPA (As per Pradential Norms) T 30995 7,309,599
B,011.79 7,896.17
s = i 31.03.2022 31.03,2021
Ri. R,
Qther Invesiments
irestment in Properties 20.%58.08 20,958.04
Irvestments in Gold %.TR4.BD 3, 70480
Imvestment in Egquity Instriements 9. 3%4.0 20, 3%4.0
Investments in Preference Shares 44 53 A4 57
Investmeants in Molsl Furnds . 7H1.30 4, BO0.0D
&1,.892. 1 B3 CE1.41
lLess: Provision for Oimunition in the Value of Investments 8,504.45 8,804, 45
TOTAL 53,088,146 50,176. %6

Birmunition in the value of inestment has been created during the year.

Canwidering temparary dimusition 1n the value of Investment of shares and Mutual Funds, ne provistan for

31.03.2012 37,03.2021
Rs. Rs.
|Capital Advanges
Unsscured, {considered good) 3-1.?65.1_5:_ 34, 765,16
14,765.26 34,765, 26
SEEu 3
Unseoured, (consldered good] Iﬂ.i #8.50
28.50 28.50
{ anvd &, Related
Unsecured, (considened good) 48,935, 81 119,326 .54
48,935, 81 115,3129.54
Adwance Paymaent against Taxes
Excess TDS Payment 17.51 17.51
Ircome Tax (Mt of Provisions) 1,061,592 2.31.20
MAT Credit Entitlement 15,375.31 15,455,110
17.554.74 17, 843,81
TOTAL 101, 284. 11 171, 96711
Related Party Tramsaction
|C|:|mpuni-ers in which a Directar & & Membaer 48,935.81 119, 129,54
Additional Information; -
i) R, 34,76,526. 34 paid to DLF Lid, For purchase of a flat.
[{L}] The Loans given to Related Parties carrying interest have no stipuiation of repaymient. Howewver, it
is agreed by the compary that the teans are not repayable within next 12 months,
SH F 3 1 T
ASHANK FINVEST P.LTD.  SHASHANK FINVEST p (10, AN
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SHASHAME, FINVEST PVT. LTD,
T oy formin Stand nancial § 1,03.20312
SHASHANK FINWEST PVT. LTD.
sart o FALrE
{f1gures in B0
: o 11,03,2012 31.03.2021
& . e,
Shares (7%.Bh G20 B4
52%.86 519.86
11.03.2023 11,03, 2021
11)Cash and Cagh Eguivalents
yplents s, s,
Balance fn Current Account 384,05 337.68
fCash on Hand 524,90 149,50
F08. 99 487.58
s i 31.03.7022 31.03.2021
= Re. s,
rLDHI'I!- ANCeEs ]
Unsecured {considered good) 20,863.37 26,387 67
Orhers {Loarts)
Ursecured [considersd good) 10,920.78 BE,754.57
Ursecured (sub-standard) 7,309 9% T.309.9%
239,004, 14 122, 452,13
AbAH SOHTHALILA B, 526,51 13,601, 56
SEEMA SONTHALLA 12,236.85 12, ThE, 11
i3 . 31.03.2022 31.03. 2021
Rs. .
Bank Depasits with not more than 17 Months Maturity 50,2650
Dividend Recelvable . 18
ot hers Recelvebles 138.18 . 3
138.18 50,466, 38
feost . . 31,03.2022 34.03. 3021
nts R, Rs.
11 nt Liabi
Eliurﬂ Security of Flat at Panchwati Complex for Secured LEan 59,000.00 59, 000,00
ateral Secwrity of Fixed Deposits of Rs, 50 Lacs for Secured Loan 1 0o, X340 G0
59,000.00 159, D040, 00
{1} The company has provided its Flat ag Panchwati Complex as collateral security for secured loan
taken by Mahesh Enterprises from Syndicate Bank.
[1§) The compary has provided |ts Fized Depasits as collateral security for secured loan taken by
sundres O Co. Ltd. from Kotak Mzhindra Bank.
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'SPMEHAEH FINVEST PVT. LTD.

s part of the Standalong Flnancial Sta)

(J'Igwe.'. in iy

31,03.2022 31.03.2021
14] Revenue from Dperations 93 il
Rs. Rs.
interest Received 18,402.06 17,130 56
18, 402.06 17,239 56
31.03,2022 31,03.2021
15} Other In
1o HEner e Rs. Fis,
Dividend from Indian Companies 19.76 2613
Interest on FOR 597.39 178462
Interest on Incone Tax Refund 46,92 .
Leng Term Capital Galng 2911.30
Liabilities no Longer Req. (Written Rack) 1350.00
5925.37 3310.75
1) Changes in Inventories If Finished Goods, Work=In-Progress —31.03.20212 31.05. 2021
and Stock in Trade . R,
| 2] ing Inven
Shares 4249, B6 529 Bb
Cliosd WETE
Shares E20, B4 629,86
31.03. 02 31,03, 2021
17) Empioyee Benefit Expenses
s, Rs.
Salaries, Wages, Stipend & Bonus 13,274.99 12,190.00
Call Wallare BEOR 00 -
14, 082,99 12, 190.00
31,03.2022 31,03.2021
1 Cost
5}l %= Rs. Rs.
interest Expense 1,187.27 403,86
1,157.27 403.86
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SH.&EHAHH FIH\’EST PVT. LTD,

1 ,rIg-ures iy 00

31.03. 2022 31.03. 2021
19) Other Expenies = =
Accounting Charges . 750,00
Bank Charges 143.12 57.53
Commission . 7069
Corveyance & Travelling Expenses 196.00| =
Demat Charges ] 1w
Electric Expenyes 181.23 0.0
Filing Fees 4200 18.00
Miscallaneous Expenses Q0.1 40,00
Professional Charges 1510.00 1845.13
Telephone Expenses 51.201 129.13
Loss qn sale of Investment 3.17
Audit MiEF; * . -
- for Statutory Audit 200,00 2100, 0
7,515 2,631 |
31.03.2022 31032021
mi er 5 5 73 G
IProfit Tor the year 4,027 4 05%
Welghted average number of Equity Shares 1,298,400 1,2%8 =00
Earnings per shares - Basic & Diluted 0.00 .00
Face value per Eguity Share 10,00 10.00
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Eﬁﬂm'mwr\m LTD:
Hotes io the &icounts Araacsd to and formiog part of the Sandalons Financial Staterments as ot §1,00.2023

} Ratia Anatyui
% | Humarater Benzminator |T:..-rﬂ Feriod Previous Period [Varasces (6] |Azasan for
Fewigad varfance (W
¥ L1 4]
|} Curromid. Raths, |Currmet Asenta Cirreet Lishilites A.fdl & 51 2.1
jby Deka Equity Rati, Tkl Db Sharsholder's Equily .04 00 ]
i ebE Service Coversge Ratlo,  |E&rRings valane lorfjinteress+Prncipel) 0.4 x m.a0
gt wry s
b Bcticm e Eouliy Pakks, thipt Profit after taxes- [Shaieholders Equity .04 .oy (RN =4
Prederence (Hvidend (I
any it
[k TurTeT ratio, Cosl off Gegds Seld Appruge nventory - . -
i Trade Rooivables hiet. Cradit Saks hoeape Trade 2 . -
atio, Marwivatdm
!|||'hﬂrpq-bltl.h-ﬂrmtrrluh et Crpdit purchases  |[Aseoge Trade § - M
Paryabiis | .-
Working Cagital 0, 0% =RE| {29, 77) [increage in Ca
[ (] Qi i1.85)
Capital smpicyed 007 [GE] 1,70
Inyesbmenie .4 Mo, -
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