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INDEPENDENT AUDITOR'S REPORT

e
SUNDREX OIL COMPANY LIMITED
Report on the Andit of standalone Financial Statements

Oplnion

We have awdited the accompanying standalone fnancial statements of SUNDREX OIL
COMPANY LIMITED, which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit and Losa, and statement of cesh lowa for the year then ended and
notets b the fnancial statemends induding @ summary of significant sccounting
policies and other explanatory information,

Ire our ogrirdon and 0 the bes) of our information and according @ the u'pla.:u.il.iunn
given to us, the aforesaid standalone financial statements give the information required
by the Act i the manner so required and give a droe and fr view in conformity with
thie Indian Accounting Standards prescribed under Section-133 of the Act read with the
Companies [([ndian Accounting Standards] Rules, 2005 as amended and other
accounting principles generally sccepted in Indin, of the state of affairs of the Company
as at 319 Mareh, 2021, fts profit and s Cash Flows Statement for the year ended on
thu® dlotes.

Basis for Opinlon

We conducted our audit of the Standalone financial statements in accondamnes with the
Standards oo Auditng (SAs] spectfied under section 143(10) of the Cofpandes Act,
2013, Our responsibilities under thoss Standards are further described in the Auditor’s
Responsibilites for the Audit of Uie Finanesal Statements section of our report. We are
independent of the Company n accordance with the Code of Eihics el by thee
Institute of Chartered Accountants of India together with the ethical requirements thag
ate relevant to our audit of the fnancal statemeénts under the provisiens of the
Companies Act, 2013 and the Bules thereunder, and we have flfilled our other ethical
responaibilities in accordance with these requirements amd the Code of Ethics. We
believe that the oudit evidenoe we have obtmined in sufficient and appropriate 1o provide
A hasia for our opinion.

Responsibility of Management for the Standalone Financial Statemetita

The Company's Board of [Mrectors is responsible for the motters stated in Section
L134(5} of the Companies Act, 2013 ["the Act with respect to the preparation of these
siandalone financinl statements that grve a troe and fBir view of the financial position,
financial performance and cash low of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Seetion 133 of the Act. This responaibilicy alss includes maintenance of adequate
accounting recofds in accordance with the provisicns of the Act for safegarding the
assels of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropeiate accoanting policles; makidng judpments and
eslirnalea that dare ressonable and prudent; nnd design, implementaten and
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maintenance of adequate internal fnancial controls, that were operating effectively for
cosuring the accurscy and completencas of the accounting records, relevant o the
preparation and presentation of the financial statements that gve o trae and fair vew
and afe free from material misstatement. whether due to fraud or ermor

In prepaning the fimancial staicments, management is reaponsible for asseasing the
Company’s ability to continue as a goig concern, disclosing, as appheable, matters
reluted o going concern amd using the godng concern basis of accounling unlbess
management either ntends to Hoguidate the Companmy or to cease operations, o has ne
realintic alternative but to do s

Those Board of Directors are also responsible for oversesing the Company’s financial
FEPOFTLAE PEOceas,

Auditer's Responsibility for the Audit of the Financlal Statements

Our ohjectives are to obiain reasonnble assurance about whether the fnancial
statements a8 a whale are free from material misstatement, whether due to frawd or
error, and to isswe an suditor's report that inclodes our opdnion. Reasonable assurance
i3 & high level of assurance;, but i3 mot A guarAniee thet an oudit conducted in
aceordance with 5As will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material &, individually
of in the appregate, they could reasonmably be expected to influence the econoomic
decsions of users tnken on the basis of these fimancal statements.

As part of an audil in acrcordance with SAs, we exercise ]:mrt'uhri.m:laj Judgmzl:ll el
maintain professional skepticiam throughout the audit We alse

s ldentify and assess the rsks of materin] misstatement of the standalone fnancial
statements, whether due to frawd or error, design and perform audit procedures
responsive o those mska and obtain audit evidence that is sufficien: and
approprigte to provide a basis for our opinion, The risk of not detecting o materal
misstatemenl fesulling fom (raud is higher than for one resulting from error, as
fraud may involie collusion, forgery, mtenlional comisslons, mistepresentations, or
the override of internal control,

= Obtain an understanding of internal conoml relevant to the andit in order to design
oudit procedures that are appropriate in the dreumstances. Under section 143(3(3)
of the Act, we are also responsible for expressing our opinion on whether the
company las adequate inferndal fmanclal controls with relference Lo financial
statements in place and the operating effectiveness of such controls.

#* Ewvaluate the appropriateness of aceounting policies used and the reasonablensss of
accornting estimates and relnked disclosures made by manapement.

s Comclude on the appropratensss of management’s use of the going concern basis of
arcounting and, based on the audit evidence obtained, whether & material
uncertainty exists related o cvents or conditions that may cast sapnaficant doubt on
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the Company's alility to confinue as a going condcermn, [ we conchude thar a material
unsertainty exists, we are required to draw sttention in our awditor’s report to the
related disciogures in the standolone Ananctal statements or, if such disclosures are
imadeqeate. to modify our opinion. Char conclusions are based on the awdit evidence
obiained up to the date of our audilors report, However, future events or conditions
may canse the Company L0 ceass [ continge ag a golng comncer.

= EBEwaluate the overall presentation, structure, and content of the standalone financial
staterments, including ithe diselosures, and whether the standalone fnancial
statcments, Tepreacnts the underlyving fransactions and evemis in o manner that
achieves fair presentaton,

We communicate with those charged with govermumee regarding, among other matters,
the planned scope and tming of the andit and aignificant audit findings, Inclhading
any sigriificant deficencies in internal control that we il;lm['il:',' durnng our arvnedit.

We also provide those charged with governance with a statement that we have
complied  with relevant ethical requirements regarding  independence, and o
communiate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related saleguards.

from the matiers communicated with those charged with povernance, we determine
those matters that were of sosl sigieificance in the audit of the financial statements
for the Anancial year ended March 31, 2021 and are therefore the key awdil matlers.
We describe these matters in owr suditer's report unless law or regulation precludes
public disclesure abowul the matter of when, in extremely rare circumstances, we
determine that s matter should not be communicated in our report becouse the
adverse consequences of doing se would reasonably be expected to ocutweigh the
public interest benefits of such communicastion.

Report on Oiher Legal and Regulatory Reguirements

1) As per Companies [Auditor’s Report) order, 2016 (* the Order”) issued by the Central
Cipvermment of India in terms of sub seetion (11) of section 143 af the Act, we give in
the Anmexure "A" g slalement on the matters specified in paragraph 3 and 4 of the
order; to the extent applicabl:.

21 A= recuired by Section 145[3) of the Act, we reporl that:

a. We have soughe and obtained all the nformation and explanationa which to the best
of aur knowledge and heliefl were necessary for the purpeses of our medit,

b In our opinion, proper books of account as required by law hoave been kept by Lhe
Company 3o far as it appears from our examination of those booeks,
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& The Balanee Shect, the Statement of Profit and Loss, and the Cash Flow Siatement
dealt with by this report are in agreement with the books of accounts.

d. In our opiden, the aforesaid standalone Gnancial statements comply with the
Accountng Sfandards specified widder Section 133 of the Act, read wdth Rules 7 of the
Coampanies (Accounts] Bules 20104,

e. Un the basis of the wriltch reprosentations received from the Direclors as an
d1at Macch, 2021 taken on record by the Board of Directors, none of the directors
are disqualified as on 312 March, 2021 from being appointed as director in termes of
Sectiom 1692 of the Act,

f. According to information and explanations given to us together with our audit
examinalion, reporting with respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating effectiveness of such
controds is given in Annexure "B attached®.

£ With respect 1o the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companiss [Audit and Awditorsy Rules, 2014, in our
opinion and Lo the best of our information and according to the expluonntions given to
-0
ia) The Company docs not hawve any pending litigations on its fnancial posilkon in is
Financial Statements,

ibl The Company has made provision, as required under the applicable
law/accounting  standards, for material foreseeable losses, i any, on long-
term contracis including derivative contracts,

e} There were no amounta which were requiced o be transferred o ithe lnvestor
Education and Protection Fund by the Company.

For P Mundhra & Associates.
Chartered Accountants
|Firm's Repictration Mo 00847T3C)

ﬁ:nrﬁ'v!l‘* ':-"'W'dak"

Priyanka Chandak, Proprictor
Membership No. 425550

Flace: Kolkata

Date: 28fufana)

UDIN No:- 9242 RG5O AALATTZI94
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ANNEXURE - “A" TO THE AUDITORS"

oF
SUNDREX OIL COMPANY LIMITED
{Referred o i Pamgraph 1 under the beadsng of *Report on other Legal and Regulatory
Hequirements™ of our repars of even date

1.01 The Company has mamteined proper records to show full particulass, including
guantitative details and situiion of Fixed Assets,

102 The Compary has a regular program of veriflcalion in & phassd manner o cover all |15
Fised Asseiz which in our oplalon, s ressonable having regands to the size of the
company and nature of assets. No moeterial discrepancies have been noticed on such
verifcarion.

1.03 The company dees nol have any mmovable propery, Hewever, a small factory building
ha=z been conaimicted on fand taken free of rent from OPRS Developers Pyl Lid, which
has been capitalived as faclory building, An extension to the factory ballding 15 also
under construction which is debited Capital-work-in- progress.

2. Phpascal verification of fnventory has been conducted st reasonable intervals by the
management and as cxplained to us, o material discrepancies wene noticed.

3. The company has not granted any loans, secured of wnsecurd o companbes, firm or
othir partics, coverod kn e pegiater madntalined under section 189 of the Companbes
Act, 2013, Therelore, the reporting requirement of the cause 38 [a), {8 and ) of the
said order are tot applicable 16 the company,

4. The Company hos not granted any loans o mspde any investments or provided any
mmmmn@rmﬂ:mnmmdundﬂ&rtﬂnmﬂ 186,

B. In our opindon and according to the mfyrmation and explanations given W us; the
Company hoa oot accepted any deposits tn contravention of Directives Raued by Resores
Bank of India and Ut provisiens of section 73 to 76 or any other relevimt provigsions of
the Act and the rubes fromed there under, where appliicable.

G, The Centril Government has not specified the mainwmance of Corl moonds under Sub-
Section [1) of Section 148 of the Companics Act, 2013 for any of the producits of the
Lomypary,

7.00 According to the information and explanations given 10 ug and on the basls of our
exarmdnation of the records of the company, wndisputed staitoiory dues including
provident fund, emphoyees state insumance, sales tax, central excise, income WX, serviog
1%, and oher marerta] seiutory dues hawe besn megulary deposited with the
nppropriate authomties, Aocording (o imformation and explanatioms ghven 00 We, 0o
undisputed amounts pavablde n respect of the aloreeald dues were cutstanding os ot
March' 31, 202] for a period of more than sic manths fom e Gate they acame payrabie

excepl the ilowing. :
No. | Nature of Gtatoe Mature of Dues | Amount | Fimancial Year
1. | Income Tax Act, 1961 | TDS defanit 8,330 | 201718
_2. | Income Tax Act, 1961 | TDS default | 7,290 | 201920
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T.02  According to the information and explanation given to us and the records of the COT Ty

110,

11.

12

13,

14.

15.

16,

examined by us, there are no does of income tas, wealth tax. sales tax, excise and
cusioms duty which have not bees deposited on account of any dispure.

Based on aur audit procedures and ercording o the information and explanations ghen
i s, we are of the opinion, that the company has not defaulted in repayment of dues (o
financial instilutions, banks, Government or durs o debeniure holders,

The company has not raised money by privide placement during the year. The money
rose by wey of term loans were applied for the purposs B which the loans were
alletainied

Based upon the audit procedures performed for the parpose of reporting the true amd
fair view of the fnoncial statements amsd a5 per infermation and explonations given by
the Management, we report that no faud on or by the Company has been notioed or
reparted during the conrse of our audit,

Managerial Remuneration has leen paid or provided in aecordonce with the reguksiie
approvals mandated by the provisions of section 197 sead with achedule ¥V o the
Companies Act, 2013,

The company is not a Nidhi Company hence this clause is pot applicnble,

Based upon the audit procedures performed and arcording to the information and
Explanations given o us, all transsctions with related parties afe in compliance with
sortione 17T and 188 of Companies Act, 2013 where applicable and the details hawe
been disclosed in the Financial statements et as required by the applicabile sccounting
slamtards.

The company has not made any preferential allacment or private placement of shames o
Tully or parthy convertible debenfires during the year under review.

The company has not entered fnto Ay non-cash Tunsactions with Directors or persons
connected with him,

The compary is not required to be registered ender section 4508 of the Remerve Bank of
India Act, 1934,

For P Mundhra & Associates,

Chartered Accountants

iFirm'y Regietration 8o 0194730

Figpents (howdak.

Frivanka Chandak, Proprietor

Membership No. 428550
Place; Kolkaia
Date: L8170

UDIN No:- 9242655h A AL A';'TE'.H-{
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ANNEAURE

'L'HLI!IMFE mmm_m&mm‘n OF E‘IJHDR'E! OIL COMPANY

LIMITED.

Report on the Intertal Financial Controls under Clause (i of Sub-section 3 of Section
143 of the Companies Act, 2013 [“the Act).

We have audited the internal financial controls over Gnancial reporting of BUNDREX

OIL COMPARY LIMITED as of 315t March, 2021 m copjunciion with our audit of the
standalome financial statementa of the Company for the year ended on that date.

Management's Reaponaibility for Internal Finaneial Contrals

The Company's management is responsble for eatablishing and maintaining internal
fnancial controls, These r-ﬂ![mnu.ih'ili.lir.l include the design, implrmrnl'.nl:in-n anil
mraitttemance of adequate internal financlal controls that were operating effectively for
ensunng the orderly and eifficient copduct of its business, intleding sdbheremnce o
company's policies, the safepuarding of its asseta, the prevemtion and detection of
frauds and ervors, the accuracy and compielensss of the accounting records, and the
timely preparation of reliabde financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility
Ouir reaponsbdlity 18 o express an opinien on the Company’s internal fnancial controla
aver financial reporting based on owr audit,. We conducted our audit in accordance
with ithe Guidanee MNole on Audil of Intermal Financial Controls Owver Financial
Reporting {the “Guidance Mote”) and the Standards on Auditing, issued by [CAL and
deemed to be preacribed under section 143100 of the Companies Act, 2013, to the
extenl applicatde to an sodit of imtemal finandal controls, both applicabbe to an aadit
of Intermal Financial Contrels and, both issued by the Institute of Chartered
Accountants of Indis. Those Standards and the Ouidance 168 Mote reguire that ae
comply with ethical requrements and plan and perform the audid to obtaan reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintadned and if sueh controls operated effectively in all maverial
respects. Cuar audit invelves performme procedures to obtoin audit evidence about the
adequacy of the internal fimancial controla system over financial reporting and  their
aperating effectiveness. Dur audit of intermal Anancial conirols over lnancial feporting
included obtaining &n understanding of internal financial controls over financial
reportingg, asscesing the msk that a matecial wecakoess exiats, and testing and
evalunting the desgm and operating efectiveness of intermal control based on the
asseased risk, The procedures selected depend on the audltor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether
due to frnud or error. We belewe that the audit evdence obbaiped i sulfcest and
L ipproprate to provide a basis for our audit opinion on the Company’s internal financial
controle systern over financial reporting.
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Meaning of Internal Financial Controls Owver Finanelal Eeporting

dispositions of the sty of the tompany; (2] peovide reasonable assurance that
transactions are recorded as MECEASTY 10 permit preparation of financial statements in
Accordance with generally accepted accounting principles, and thal receipts and

management and directors of the Fompany; and 3 provide reasonable assurance
tegarding prevention or timely detection of unguthorized acquisition, use, or disposition
of the company's assets that coyld have a material effect on the financial slalements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inhersnt limitations of internal financial controls over fmancial
repocting, including the prmsibility of collusion or improper management override of
controls, material misstatements due to ermor or frand may oocur and not be delected.
Alse, projections of any evaluation of the internal financial controls over financial
reporting to future periods pre subject to the risk that the internal Mnancial contml over
finamcial Teparting fmay become inadequate becaise of chatges conditions, or that
the degree of complinnce with the palicies or procedures may deteriornte,

Opinion

in our opinion, the Company has, in all tnaterial respects, on adequale mierpa)l
inancial controls system over financial reporting and such internal financinl comirols
T financial reparting were operaling effectively as at S1mMarch, 2021,

For P Mundhrs & Associates,
Chartered Accountants
Firm's Raplstratlon Mo 0194730

“_ﬁw.ﬂ w,

Priyanka Chandak, Froprietor
Membership No. 425550

Flace: Kolkatn

Date: 28/nfans;

UDIN No:- 29 426650 A i) H-rr*;t?.‘if




