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Report on the Audit of the Financial Statements

Opinion

We hove audited the stondalense financial stolements of SUNDREX OIL COMPANY LIMITED"the
Company’], which comprise the balance sheet as of 31% March 2020, and the statement of Profit ang
Loss, and stotement of cosh flows for the yeor then ended, and notes o the financial sialements,
inchuding a summary of significant accounting polcies and ofher explanatary information.

In our apron and fo the best of our infermation ond according to the explanafions given to us, the
aleresmd standalene financial statements give the information required by the Companias Act, 2013 in
$he manner so required and give a fue and fair view in conformity with the accounting phnciplas
generally accepted in India, of the stole of affairs of the Company as at March 31, 2020, and its profit,
and its cosh flows for the yeor ended on that date.

Basis for Opinion

We conducted ew audit in occordance with the Standards on Auditing (SAs) specified under section
| 43(10) of the Companies Act, 2013, Our responsibilities under those Stondards are furfher descnibed in
the Auditors Responsibilities lor the Audit of the Financiol Stotements section of our report. We are
Independent of the Company in accordonce with the Code of Ethics issued by the Institule ol
Charlered Accountants of India together with the ethicol requisernents that are relevonl 1o our audit of
ihe financial statements under the provisions of the Companies Act, 2013 end the Rules thereunder,
and we have fulfiled our other ethical resporgbilities in accordance with these requirements and the
Cade of Ethics. We believe that the audit evidence we have obtained & sufficient and gppropriote lo
provide a bass for our opanicn,

Goi &1n
Going Concern Basis of Accounting

The Company's financial stotements have been prepared uiing the going concem batis of
accounting, Managemen! & responsibie lor assessing the Company's ability to confinue as o going
concem. Including whether the use of the going concem basis of accounting is approprate. The use
of the going concem basis of occounting is appropriate unless management either intends 1o iquidate
the Company or to cease operaflons, or has no realistic alemative but 1o do so. Management s also
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respondible for disclosing in the financial stolements a matenal uncerainty of which management
becomes aware reloted to events or conditions that may cast significont doubt on the Company’s
ability o continue as 0 Qoing COMCEern,

As port of aur oudit, we conclude regarding the appropnalengss of monogement's use of the going
concam basis of accounting In the prepanafion of the financial statements in the context of tha
applicable finoncial repording fromework. We also conclude, based on the audit evidence obtained,
whether o material uncertainty exists relaled to events or conditions that may cast significant doubt on
fhe entity's ability fo continue os o going cancemn. Qur conciusions are based on information ovailabile
o us of the date of the guditor's report.

The Company's Boord of Directors | resporisible for the preparation af the other infarmation. The other
infrrmation comprses the information included in the Board's Report including Annexures to Board's
Report. but does not include the financial statements and ow auditor's report theteon,

Cur opinion on fhe finoncial statements does nol cover the ofher information and we do nol éxpress
ary form of ossuronce conclusion fheraon.

In connection with our audit of the finoncial slatements, our responsibility s to recd the other
imlesmation and., in doing so, consider whether the other information & materially inconsistent with the
financial statements or our knowledge oblained during the course of cur gudit or otherwise appears to
e matanioiy misstaled,

if hosed on the work we have performed, we conclude that there is o maledal misstaterment of this
afner informations, we are required fo report that foct. We have nothing to repon ir thiz regard,

The Company's Boord of Directors s responsible for the matters stated in section 134(5] of the
Companies Act, 2013 [‘the Act’) with respect to the preparction of these standalone financial
stofemeants that give a true and fair view of the financial pesifion, financial performance, and cash
flows of the Compony in accordance with the occounting prnciples generally occepled in Irectin,
including ne occounting Standards specified under section 133 of the Act. This responsibility also
Inctudes mainlenance of adequate accounting records in accordance with the provisions of the Act
tor sofeguarding of the asefs of the Company and for preventing aond datecting frouds and oiher
imegularties: selection ond applcofion of oppropricte accounfing policies: making judgments arid
srfimate: that ore regsonable ond prudent: and design, implementation and maintenance of
adequate infemal financial controk, that were operafing effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the financiol

sotements that give a frue and foir view and ore free from material misstatement, whether due fo
froud or emor,

I prepaing the financial statements, the Board of Directors B responsitle tor assessing the Company's
akility 1o continue o5 a going concem, disclosing, os applicable, matters related to going concem and
wing the going concemn basis of accounting unless the Board of Directors either intends to liquicate
the Company or 1o ceose operations, or has no realishic oltermative but to do so.

Thoss Boord of Direciors are ako responsible for overseeing the company's financial reporbing process.



Cur objectives are fo obtain reasonoble asurance about whether the financial statements as a whole
are free from matend missiaterment, whether due to fraud or eror. and fo issue an auditor's report that
inclucdes our ogpinion. Reasonoble assurance is a high level of assurance, bul is not o guaraniee that an
audit conducted in accordonce with SAs will always detect O materiol misstotement when 1 exists.
Misstotements can orise from froud of emor and ore considerad matenal i, individually or in the
agaregate, they could reasonably be expected fo influence the sconomic decisions of users taken on
the basis of these financial stotements.

a5 parl of on audit in occordance wilh 3As, we exercise professional jedgment and maintain
professional skepticiem throughout the oudil, We also:

« idenfity ond assess the risks of material missiatement of the finoncial statements, whathar due
ta fraud or emor, design and perform oudit procedures responsive fo those risks, and abfaln
oudit evidence that is sufficient and oppropriate fo provide o basis for our opirdon. The risk of
net delecting a material misstatement resulfing from fraud is highe: than for ona resulting from
esror, as froud may involve collusion, forgery, infentional omissions, mistepresentations, or the
ovemde of internal coninal.

« Oblain an understanding of internal control relevant to the oudit in order o design it
procedures thot are appropriote in the circumstances.

« Evalucte the oppropriotensss of accounting poficies used and the reasonableness of
accounfing estimates and related diciosures made by management.

« Conclude on the appropriotensss of monogement's use of the going concem basis of
accounting and. based on the oudit evidence cbtoined, whether a material uncerdginty
axlsfs redated fo svents or conditions that may cast significant doubt on the Company's ability
to cantinue os a going concem. If we conclude that o matedal uncertainty exists, we are
required 1o drow attention in our cuditor's report fo the related disclosures in the financial
stofements e, If such disclasures are inadequate, to modify our opinion. Cur conclusions are
bosed an fhe gudit evidence ablained up 1o the dote of our ouditor's report. However, future
avants or conditions may couss the Company o cease to continue asa Qoing CoNCerm

.  Fvaluate the overall presentation, structure and content of the financial statements. including
the disclosures. and whather the financial stalements represent the underlying fransochons
and avents in a manner that ochieves fair presentation,

matendiity s the magritude of misstatements in the finoncial statements that, individually or in
oggregote, mokes it probabie that the econormic decisions of a reascnably knowledgeable user of the
mancial statements may be influenced, We consider quantitative moferality and qualitative factors in
fi] planning the scope of our audit work and in evaluafing fhe results of our wark: and (i) to evalpate the
eftect of any identified misstatements in the financial staterments.

We communicate with those charged with govemance regording. among ather mattess, the planned
scope and tming of the audit and significant audit findings. including any significont deficiencies in
internal control that we identify during our audil,

We also provide those chorged with govermnance with a statement that we have compled with
relevarnt ethical requitements regording independence, and o communicale with them all
relofionships and other matters that may reasonably be thought to bear on our independence, and
whera appiicable, related safeguards.



L

her fato nts

s required by the Companies [Auditors Repeor) Order, 2014 (the Order’), issued by the Central
Covemment of India in terms of sub-section [11) of section 143 of the Companies Acl. 2013, we give in
ihe Annexuie a stotement on the matters specified in porographs 3 and 4 of the Order, to the exient
apphcobe.

as reguired by Section 143(3) of the Act. we report that:

(=]

|

(ch

(d|

]]

It

()

we have sought and obfained ofl the information and explanations which to the best of our
knowledge and beliel were necessary for fhe purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company 5o
tar as it appears from our examinafion of those books,

The Balonce Sheet, the Statemeant of Profit and Loss. and the Cosh Flow Staterment dealt with by
this Report are in agreement with the boois of account,

In our opinion, the oforesald stondalone financial slalements comply with the Accounting
Siandords specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules. 2014,

On the basis of the wiritten representations received from the directors as on 318t March, 2020
taken on record by the Boord of Directors. none of the directors is disgualified as on 315t March,
2020 from being oppointed as a director in terms of Section 164(2) of the Acl.

With respect to the adequocy of fhe infernal financiol controls over financial reporting of fhe
Comoany and the operafing effectiveness of such controls, refer to our seporale Repor I
“Annexure B ond

with respect to the other matiers to be includad in the Auditor's Report In accardance with Rule
11 of the Companies (Audit and Audilors) Rules, 2014, in our opinion and to the best of our
information and according to the sxplanafions given o v

. The Company does not have any pending Eigations which would impoct its financial
postion,

i. The Company did nol have any long-term contracts including derivatives confrocts for
which there were any matenal foreseeable losses.

i, There wos no amoun! which required to be fransfered by the Company fo the invesior
Educalion and Protection Fund,

For KEJEIWAL & CO.

Chariered Accountonts e

FRIN: 319283E el AL
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(T A, Rojesh Kurmar Kejriwal]
Froprigtor

rermbeship no, 0547481

Kolkata, 24 Doy -of December, 2020
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* “annexure A" to the Independent Auditors’ Report

The Annessre ralemed to in Independent Auditors’ Report to the members of the Company on the
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financiol statemants lor the year ended 319 March 2020, we report fhat:
1.1,

The Comparny has maoinfained proper records showing full particulars, including guanfitative
details and situation of fixed assels;

The Company has a reguiar programme of physical verification of s flxed assets by which of fed
amets are verified in a phased manner over a perod of fhree years, In our opinion, this perodicity
ol physical verfication s reasonable having regard 10 the size of the Company and the nature of
its omsets. Pursuant to the programme, a portion of fixed assets hove been physically verified during
Ihe year and no materiol discrepancies were observed on such verificafion,

The compary does nol have any immovable property. However, smcll foctory bullding hos
been constucted on land laken fres of rent from OPRS Developers Pyl Lid. which has been
capitalzed as Foctory Building. An extension fo the Foclary building is also under consiruchion
which is debited to Capital-work-in-progress.

The management has conducted the physical varification of inventory ot reasonable intervals
and no materal decrepancies were noficed on physical verification.

he Company has not granted any loans, secured or unsecured 1o companies, firms, Limiled
Liability porinerships of other parties covared in the Register moinfained under section 187 of the
act. Accordingly, the provisions of clause 3 (ii] (a) o (c) of the Order are not appiicable to the
Company and hence not commented upan,

I our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 184 of the Companies et 2013,

The Company has not occepted any deposits from the public and hence the directives ksued by
ihe Resarve Bonk of India ond the pravisions of Sections 73 to 7& or any other relevant provisions of
the Act and the Companies (Acceptance of Deposil] Rules, 2015 with regard to the deposils
accepted from the public are not applicable.

As informed to us. the maintenance of Cost Records has not been specified by the Central
Government under sub-sectian (1} of Section 148 of the Act. in respect of the oclivities camed on
Dy the company,

accarding to Information and explanafions given fo us and on the basis of our examinotion of the
hooks of account, and records, the Company has been generally regular in deposifing
undisputed statutory dues including Providen! Fund, Employees State Insurance, Income-Tox,
Goods & Services Tax, Duty of Customs, Cess ond any other stotutory dues with the appropriate
authorifies. According 1o the informotion ond explanations given to us. no undisputed amounts
payable in respect of the above were in arears as of March 31, 2020 for a perod of more than six
months from the date aon when they become payable except the following:-
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l Peariod to which
the amount relates
Mo, [Mature of statute Mature of Dues  |Amount (Ra. ) Financial ¥ear
1|Imeame Tax Act, 18961 TDS Default 46 190.00 2018-19
2| Income Tax Act, 1581 Late Lavwy 18.083.00 2019-20
3l income Tax Act, 1861 22072 540,00 2019-20
4| Income Tax Act, 1861 Section 154 11, 770.00 2017-18
4{ESIC ESIC BG.514.00 2018-19
5|ESIC ESIC 31,961.00 2019-20
a|EPF EPF 35,474.00 2019-20
T|West Bengal Tax on |E.F'-Tm: 8.470.00 2019-20
Profession, Trade, Callings
and Employment Act, 1878
8| West Bengal Tax on E P Tax 16, 148 00 2018-19
Profession, Trade, Callings
and Employment Act, 1873
Total 257,460.00

we hove nol come across with any dues of income tax or sales tox or service lax or duly of
customs or duty of exclse or value added tax which have not been deposited on account of any
chspoute,

In our opinion and according to the informaotion and sxplanations given o us, the Cmﬂpuny_hm
not defaulted in the repayment of dues 1o banks. The Compony has nol token any loan either
froem finonciol institufions or from the government and has not Bsued any debentures,

Based upon the oudit procedures perfarmed and the information and explanations given by the
management, the company has nof rosed moneys by way of inifial public offer or turther public
offer including debt instruments and temm Loans, Accordingly, the provisions of clause 3 [ix) of the
Order are not opplicable to the Company and hence not commented upon,

Bosed upon the audit procedures performed and the infarmation and explanations given by the
manoagemeant, we report that no fraud by the Company of on the company Dy its officers or
employvess hos been noticed or reporfed during the year.

Bosed upon the audit procedures performad and the infermation and explonations given by the
management, the company has paid managerial remuneration of Re(5,20,000/- to one dreclor,
but the requisite opproval mandated by the provigons of section 197 hos not been obtained from
Ceriral Government at the fime of oppointment. However, the requeement of oblaining the
permission of Cenfral Govermment has been done aoway with subseguently after the amendmeant

sinca the company hos poid the remunerotion in accordance with 3chedule ¥V of the Companies
Act 2013,

In our opinion, the Company 5 not a Nidhi Company. Therators, the pravisions of clause 4 (xii) of
the Order ore not opplicoble 1o ihe Company,

in our opinlon The company s nol required to fom Audi! Commities a3 per Secton 177 of
Companies Act, 2013, However, all fransocfions with the reloted parfies are in complonce with
seciion 188 of Compoanies Act, 2003 and the deldils theresl have teen disclosed in the Finoncial
statements os reguired by the opplicable accounling stondaords,



4.1,
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1.1

Rased upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferentiol allotment o private placement of
shares or fully or partly convertible debantures during the year sunder review. Accordingly, the
pravisions ol clouse 3 (aiv] of the Cirder ara nat opplicable to the Compony and hence riot
commented upon.

smsed upon the audit procedures performed and the Information and explanalions given by the
maonagement, the company has not entered info any non-cash transactions with directors or
persons connected with him. accordingly, the provisions of clause 3 (xv) of the Order are not
apolicable to the Company and hance not coammented upon,

in our opinien, the company is nof required fo be registered under section 45 1A ol the Reserve
Bank of India Act, 1934 and occordingly, the provisions of clowse 3 [avi] of the Order are not
opplicatile fo the Company and hence not commentad upon,

For EEJRPWAL & GO,
Chartered Accauntanis

FRN: 319283F T T
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(CA. Rajesh Kumar Kejiwol)
Propristor

rembership no, 054741

Eolkala, 24% Day of December, 2020
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‘Annexure B” to the Independent Auditor's Repor

« Reporl on the intemal Finoncial Controls under Clouse (i) of Sub-secfion 3 of Section 143 of the
Cormpanies Act, 2013 (“the Act”)

Wwe have audied the internal finoncial confrols over financial reporting of SUNDREX CIL COMPANY
LIMITED [“the Company”) as of Morch 31+, 2020 in canjunction with cur audit of the financial statements
ot the Company for the year ended on that date.

T

Management s Respensibllity tor Internal Financial Controls

The Compony’s management is responsible for establishing ard moiniaining internal financial
contrals bosed on 1he internal cantrol over financial reportng critefa astablished by the Company
considering the essenfial components of intermal control stated in the Guidance Note on Audit of
internal FAnancial Confrols Over Financial Reporfing issued Dy the Institute of Chortered
Aecountants of India ['ICAI'). These responsibiiiies include the design, implementation and
mantenance of adequate infemal financial controls that were operafing effectively for ensunng
the orderly and efficlent conduel of its business, including adherence 1o company's policies, the
safeguarding of its asels. the prevenfion and detection of rauds and erorns, the accuracy and
completeness of the occounting records. and the fimely preporation of reficble financial
intormation, as required under the Componies Act, 2013.

Auditors' Responsibility

Our responsibility & to express an opinion an the Company’s internal finoncial confrols over
mancial reporting bosed on our oudd. We conducted our oudilt in occordance with the
Guidance Note an Audit of Intemal Anancial Confrols Over Financial Repaorting (the "Guidance
Mote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under sechion
143(10) of the Compaoniss Acl, 2013, to the extent applicable to an oudit of infemal financial
contrals, both applicable to an oudit of Infemal Financiol Controls and, both ssued by the Insfitute
ol Chartered Accountants of Indig, Those Standards and the Guidance Nole require thal we
comply with ethical requirements and plan and perfarm the audit o obiain reasonable asurance
about whether adequate intemal financial confrots over financial reporting was established and
mainiained and il such controls operated effectively in ol malend respects.

Our gudit invelves performing procedures fo cbtain oudit evidence aboul the odeguacy of the
irtamnal financial contros systemn over financial reporting and ther operafing effectivensss. Our
qudil of intermal financial cantrols sver finoncial reporting included obtaining an undearstanding of
Intema fnancial controls aver financicl reporting, assessing the risk thot o materal weakness exisls,
and testing and evaluating the design and operafing effectiveness of intemal control based on
the ossessed risk. The procedures selected depend on the ouditor’s judgment, including the
assagsment of the fisks of matenal misstatement of the finoncial statements, whether due to froud
or ermor,

we believe that the audil evidence we have obfained is sufficient and appropriote to provide a
nass for our audil opinion on the Company’s intermnal financial confrols systemn over finoncial
reporing

Meaning of Intemal Financial Controls Over Financiol Reporting

A company's internal financial contral ever fincncial reparfing is o process designed fo provide
regsonabie asswrance regarding the relichility of financial reporiing ond the preparofion of
financial statemants for exiemal purpesas in accordance with generolly accepled accounting
arinciples. A compony's internal financial confrol over financial reporting includes those policias
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and procedures thal (1) pertain te the maintenance of records that, in regsonable detal,
acewately and taily refliect the transoctions and dispositions of the assets of the company: (2}
Arovide recsonoble assurance that transactions ore recorded os necessary o permit preparafion
ot financial statements in occordance with generolly accepted accounting prnciples, ond that
racelpts and expendiiures of the company are Deing made only in accordance with
aulharzations of management and directors of the company: and (3] provide reasonabie
asurance regarding prevention or fimely detection of unouthorized ocquisition. use. or disposition
af the company’s assets thatl could have a materlal effect on the financial statements,

4. Inherent Limilations of Internal Financial Controls Over Financial Reporting

Bacause of the inharent limitations of intemal finoncial controls over finoncial reporing, including
the pocdbiity of collusion or improper management overide of controls, materal misstaternaents
due fo emor or fraud may occur and not be detecled, Alse, projections of any evaluation of the
intemal finoncial controls over financial reporting to future periods are subject fo the risk that the
intermal financial confral over financiol reporfing may become inodequate becouse of changes
in conditions, or 1hat the degree of compliance with the policies or procedures may deteriorate.

5. Opinion

It our opirion, the Company has, in ofl material respects, an adequale intemal financial controls
system over financial reporting and such intemal finoncial controls over financial reporfing were
operating effectively as at March 31, 2020, based on the infemal conirol over fmancial reporling
criteria estoblisned by the Compony considering the essenficl components of infernal confrol
stated In the Guidance Note on Audit of Intemal Financiol Contros Over Financial Reporting
msued by the Institute of Chartered Accountants of Indio.

For EEJRIWAL & CO0.,
Chartered Accountanis
FRM: 31 9283E
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{C A Rojesh Kumar Kejriweal)
Prospariebos

Fembeship o, 054741

€olkala, 24" Doy of December, 2020
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