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We hove oudited the stondotone finonciol slolements of SUNDREX Olt COiIIPANY tlMlTED("the

compony"), which comprise the bolonce sheet os ot 3l Morch 2020, ond the stolemenl of Profil ond

Loss, ond' itolemenl of cosh flows for lhe yeor then ended, ond noies lo ihe finonciol slolemenls,

.ilror"g o ,r.61ory of significont occouniing policies ond other explonotory informolion.

ln our opinion ond to lhe best of our informolion ond occording to ihe explonolions given lo us' the

oforesoid slondolone finonciol slotemenls give the informolion required by lhe Componies Act,20l3 in

the monner so required ond give o kue ond foir view in conformity with the occounting principles

generotty occepted in lndio, oithe sloie of ofloirs of lhe Compony os ol Morch 3l,2O2O' ond its profil,

ond ils cosh flows for the yeor ended on lhot dole.

Bosis for Ooinion

Goinq Conc ern Seclion

Going Concern Bosis ol Accounllng

The Compony's linonciol siotemenis hove been prepored using the going concern bosis of

occounting. Monogemeni is responsible for ossessing the Compony's obility 1o continue os o going

concern, including whether the use of the going concern bosis of occounling is oppropriole' The use

of the going concern bosis of occouniing is oppropriote unless monogement either intends lo liquidole

the Compqny or lo ceose operotions, or hos no reolistic olternolive but lo do so. Monogement is olso

We conducted our oudit in occordonce with lhe Slondords on Audiling (SAs) specified under seclion

143(to) of lhe componies Acl. 2013. Our responsibililies under those slondords ore further described in

the Auditois Responsibililies for the Audil of the Finonciol Stotemenls section of our report. We ore

independenl of lhe Compony in occordonce wilh the Code of Ethics issued by lhe lnstitute of

Choitered Accounlonls of lndio logether wilh the ethicol requkements thol ore relevont lo our oudit of

lhe finonciol slotemenls under the provisions of ihe Componies Act,20l3 ond lhe Rules thereunder,

ond we hove fulfilled our other ethicol responsibililies in occordonce wilh these requiremenls ond lhe

Code of Ethics. We believe ihoi the oudil evidence we hove obtoined is sufficient ond oppropriote lo
provide o bosis for our oPinion.
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lnformolion Olher t n lhe Finon ciol Stotemen ls ond Aud r's Reporl on

The Compony,s Boord of Directors is responsible lor the preporolion of lhe olher informotion. The other

informollon comprises the informotion included in the Boord's Reporl including Annexures to Boord's

Report, bul does not include the finonciol siolements ond our ouditor's repori thereon.

Our opinion on the finonciol stotements does nol cover the other informotion ond we do nol express

ony form of ossuronce conclusion thereon.

ln conneclion wilh our oudit of lhe finonciol stotements, our responsibility is lo reod lhe olher

informotion ond, in doing so, consider whether the other informotion is moteriolly inconsislenl with lhe

finonciol slolements or our knowledge obtoined during lhe course of our oudit or otherwise oppeors lo

be moteriolly missloted.

lf. bosed on lhe work we hove performed, we conclude thoi there is o moteriol misslolement of lhis

olher informotions, we ore required to report thol tocl. We hove nothing to report in this regord.

nsibililies Mono ond T ho ed overno rtheS
Finonciol Slolemenls

The Compony's Boord ol Direclors is responsible for the molters stoled in seclion 134(5) of the

Componies Act, 2Ol3 ("the Act") wilh respect lo the preporolion of these slondolone finonciol

stolements thot give o lrue ond foir view of lhe finonciol posilion, finonciol performonce, ond cosh

flows of the Compony in occordonce with the occounting principles generolly occepled in lndio,

including the occounting Stondords specified under section 133 of lhe Act. This responsibility olso

includeimoinlenonce of odequole occounting records in occordonce with the provisions ol ihe Acl
for sofeguording of ihe ossels of ihe Compony ond for preventing ond delecting frouds ond other
inegulorities; selection ond opplicolion ol oppropriole occounling policies; moking judgments ond
estimotes thot ore reosonoble ond prudenl; ond design, implementolion ond mointenonce of
odequole internol finonciol controls, ihot were operoling effectively for ensuring lhe occurocy ond
completeness of the occounting records, relevoni to the preporolion ond presenlotion of the finonciol

s.lotements thot give o true ond foir view ond ore free from moteriol misslolement, whelher due to
froud or error.

ln preporing lhe finonciol stotements, lhe Boord of Directors is responsible for ossessing lhe Compony's

obility lo continue os o going concern, disclosing, os opplicoble, mollers reloted 1o going concern ond
using the going concern bosis of occounling unless the Boord of Direciors either intends to liquidote
lhe Compony or to ceose operotions, or hos no reolistic ollernotive bui lo do so.

Those Boord of Direclors ore olso responsible for overseeing the compony's finonciol reporling process.

responsible for disclosing in ihe finonciol stoiemenis o moleriol uncertointy of which monogement

becomes owore reloted io events or conditions thoi moy cost significont doubt on lhe Compony's

obility 'to continue os o going concern.

As porl of our oudit, we conclude regording lhe opproprioleness of monogemenl's use of the going

concern bosis of occounting in lhe preporolion of lhe finonciol stoiements in lhe contexl of lhe

opplicoble finonciol reporiing fromework. we olso conclude, bosed on lhe oudii evidence obtoined,

whelher o moteriol uncerlointy exisls reloted io evenls or conditions lhol moy cosl significonl doubt on

the entity's obility to conlinue os o going concern. our conclusions ore bosed on informolion ovoiloble
'to us ot the dole of ihe oudilor's report'
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Aud r's R nsibi for AU th non ol nls

our objectives ore lo obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole

ore free from moteriol misstotemenl, whether due to froud or enor, ond to issue on oudil0is report thot

includes our opinion. Reosonoble ossuronce is o high level of ossuronce, bui is nol o guorontee thol on

oudll conducled in occordonce with sAs will olwoys delect o moteriol misstotement when it exists'

Mlsslotements con orise from froud or error ond ore considered moteriol if, individuolly or in the

oggregote,lheycouldreosonoblybeexpeciedtoinflUencetheeconomicdecisionsofuserstokenon
the bosis of these finonciol stotements.

As port of on oudit in occordonce with sAs, we exercise professionol judgmeni ond moinloin

professionol skepticlsm lhroughoul the oudil. We olso:

Ideniify ond ossess lhe risks of moteriol misslotement of lhe linonciol stotements. whether due

ti troJO or enor, design ond perform oudil procedures responsive to those risks, ond obtoin

oudii evidence thot is sufficient ond oppropiiote to provide o bosis for our opinion. The risk of

noroetecting o moteriol missiotemenl resulting from froud is higher thon for one.resulling from

enor, os froud moy involve collusion, forgery, inleniionol omissions, misrepresentolions, or lhe

ovenide of internol conlrol.

obtoin on understonding of internol conlrol relevoni to the oudil in order to design oudil

procedures thot ore oppropriote in the circumsionces

Evoluoie lhe opproprioteness of occounting policies used ond lhe reosonobleness ol

occounling estimotes ond reloted disclosures mode by monogemenl'

Concludeonlheoppropriotenessofmonogemenl'sUseofthegoingconcernbosisol
occounting ond, bosed on the oudil evidence obtoined, whelher o moieriol uncertoinly

exists relot6d lo events or conditions lhot moy cost significont doubt on the Compony's obilily

io coniinue os o going concern. ll we conclude thoi o moleriol uncerlointy exists, we ore

,.;q;'*J io drow [ttrition in our ouditor's repori to the reloled disclosures in lhe finonciol

stoiements or, if such disclosures ore inodequote, to modify our opinion. Our conclusions ore

bosed on the oudii evidence obtoined up io ihe dole of our ouditor's report' However, fuiure

events or conditions moy couse the Compony io ceose io continue os o going concern

Evoluole lhe overoll presentolion, struciure ond content of the linonciol stolements, including

the disclosures, ond whether the finonciol slotemenis represenl lhe underlying tronsociions

ond events in o monner thoi ochieves foir presenloiion

Moleriolily is the mognitude of misstotements in the finonciol slotements thot, individuolly or in

oggr.goi., mokes it proboble thoi the economic decisions of o reosonobly knowledgeoble user of the

fi,ioncLr stotemenls moy be influenced. We consider quontitotive moleriolily ond quolitotive foclors in

(i) plonning the scope of our oudit work ond in evoluoling the resulis of our work; ond (ii) to evoluote the

effecl of ony idenlified missiotements in ihe finonciol stotemenls'

We communicote with lhose chorged with governonce regording, omong other molters' the plonned

scope ond timing of ihe oudit ond significont oudil findings, including ony significont deficiencies in

internol conlrol thot we identify during our oudit.

We olso provide those chorged wiih governonce with o sloiemenl lhoi we hove complied wilh

relevont ethicol requiremenis regording independence, ond to communicote with them oll

relolionships ond olher motters thoi moy reosonobly be thought lo beor on our independence, ond

where opplicoble, reloted sofeguords.
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Report on Other Lesal and Resulatorv Reouirements

As required by lhe componies (Auditor's Report) order, 20.16 ("the order''). issued by lhe cenkol
Government of lndio in terms of sub-section (l 'l 

) ot section I 43 ol lhe Componies Act, 2013, we give in

the Annexure o slotement on the motters specified in porogrophs 3 ond 4 of the Order, lo the exlent

opplicoble.

As required by Section 143{3) of the Act, we report thot:

(o) We hove sought ond obloined oll the informotion ond explonoiions which lo the besl of our

knowledge ond belief were necessory for lhe purposes of our oudil'

(b) tn our opinion, proper books of occount os required by low hove been kept by lhe compony so

for os il oppeors from our exominotion of those books.

(c) The Bolonce Sheet, the Stolemenl of Profil ond Loss, ond the Cosh Flow Stotement deolt with by

this Report ore in ogreemenl wilh the books of occounl.

{d) ln our opinion, lhe oforesoid stondolone finonciol stotemenls comply with the Accounting

Slondords specified under Section 133 of the Acl, reod with Rule 7 of lhe Componies (Accounts)

Rules, 2014.

(e) On ihe bosis of the written representolions received from lhe dkeclors os on 3lsl Morch, 2020

foken on record by ihe Boord of Directors, none of lhe directors is disquolified os on 3lsl Morch,

2O2O trcm being oppoinled os o direclor in terms of Seclion 164(2) of the Act.

(f) Wilh respeci lo lhe odequocy of the inlernol finonciol controls over finonciol reporting of the

Compony ond the operoting effecliveness of such controls, refer lo our seporole Report in

"Annexure B"; ond

(g) Wilh respect to lhe other motlers io be included in ihe Auditor's Report in occordonce with Rule

I I of the Componies (Audii ond Auditors) Rules, 2014, in our opinion ond to the best of our
informotion ond occording to the explonolions given lo us:

Ihe Compony does nol hove ony pending liligotions which would impoct its finonciol
position.

The Compony did not hove ony long-ierm conlrocls including derivoiives conlrocls for
which lhere were ony moleriol foreseeoble losses.

There wos no omount which required to be lronsfened by the Compony lo lhe lnvestor
Educoiion ond Protection Fund.

For KEIRIWAL & CO.
Chortered Accountonls
FRN: 319283Ec\

\.i (nr\r-,. $_

{CA. Rojesh Kumor Keiriwol)
Proprielor
Membershlp no. 054761
Kolkolo, 24rh Doy of December, 2020

{\
\eI



"Annexure A" lo the lndependent Audllors' Reporl

. The Annexure refened to ln lndependent Auditors' Report to lhe members of the Compony on the

finonciol stotements for ihe yeor ended 3l't Morch 2020, we report lhol:

I .l . The Compony hos mointoined proper records showing full porliculors, including quontitolive

deloils ond situolion of fixed ossets;

j.2. The Compony hos o regulor progromme of physicol verificolion of ils fixed ossels by which oll flxed

ossels ore verified in o pfrosed monner orer o period of lhree yeors. ln our opinion, this periodicity

of physicol verificolion is reosonoble hoving regord io the size ot the Compony ond lhe noture of

ils osse.ts. pursuont lo lhe progromme, o portion of fixed ossels hove been physicolly verilied during

lheyeorondnomolerioldiscreponcieswereobservedonsuchverificotion.

1.3. The compony does not hove ony immovoble property. However, o smoll foctory building hos

been consirucled on lond token free of rent from OPRS Developers Pvl. Lld. which hos been

copitolized os Foctory Building. An extension lo the Foctory building is olso under construclion

which is debited to Copiiol-work-in-progress.

Z.l The monogemenl hos conducled the physicol verificotion of inventory ol reosonoble intervols

ond no moleriol discreponcies were noticed on physicol verificolion'

3.1. The Compony hos not gronted ony loons, secured or unsecured to componies, firms, Limited

Liobility portnerships or olher porlies covered in the Regisler mointoined under seclion 189 of the

Act. Accordingly, lhe provisions of clouse 3 (iii) (o) to (c) of the Order ore not opplicoble lo the

Compony ond hence nol commenled upon.

4.1. ln our opinion ond occording lo the informotion ond explonolions given to us, the compony hos

complied wiih the provisions of section 185 ond 186 of the Componies Act,20l3'

5.1 . The Compony hos not occepied ony deposits from the public ond hence the directives issued by
the Reserve Bonk of lndio ond the provisions of Sections 73 lo Z6 or ony other relevonl provisions of
lhe Act ond the Componies (Acceptonce of Deposil) Rules,20l5 with regord to the deposils

occepled from the public ore not opplicoble.

6.I As informed to us, the moinlenonce of Cosl Records hos not been specified by the Cenlrol
covernment under sub-seclion (l) of Section 148 of the Act, in respecl of the ociivities conied on

by ihe compony.

7 .l . According to informotion ond explonolions given to us ond on the bosis of our exominotion of the
books of occount, ond records. the Compony hos been generolly regulor in deposiling
undisputed stotulory dues including Provident Fund, Employees Stote lnsuronce, lncome-Tox,

coods & Services Tox, Duty of Cusloms, Cess ond ony other sloiutory dues with the oppropriole
oulhorilies. According io ihe informolion ond explonotions given to us, no undisputed omounls
poyoble in respect of lhe obove were in oneors os ol Morch 31 , 2O2O Ior o period of more lhon six

monihs from the dote on when lhey become poyoble except the following:-
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8.1

9.1

No Nature of statute Amount (Rs.)

Period to which
the amount relates
Financial Year

1 lncome Tax Act,1961 TDS Default 46,'190.00 2018-19

2 lncome Tax Act,1961 Late Levy 18,093.00 20L9-20

3 lncome Tax Act, 1961 22O(2) 540.00 2079-20

4 lncome Tax Act,'1961 Section 154 11,770.OO

4 ESIC ESIC 86,814.00 2018-19

5 ESIC 31,961.00 20t9-20

6 EPF EPF 36.474.OO 2019-20

7 West Bengal Tax on
Profession, Trade, Callings
and Employment Act, 1979

9.470.00 2019-20

B West Bengal Tax on
Probssion, Trade, Callings
and Employment Act, 1979

E.P.Tax 16,148.00 2018-19

257.460.00

We hove not COme ocross wilh ony dues of income lox Or soles lox or service tox or duty of
customs or duly of excise or volue odded tox which hove not been deposiled on occount of ony
dispute.

ln our opinion ond occording to the inlormotion ond explonolions given lo us, lhe Compony hos

not defoulled in the repoyment of dues lo bonks. The Compony hos nol loken ony loon eilher
from finonciol instiiutions or from the governmenl ond hos not issued ony debenlures.

Bosed upon lhe oudil procedures performed ond lhe informolion ond explonolions given by the
monogement, ihe compony hos noi roised moneys by woy of initiol public offer or further public
offer inctuding debt instruments ond term Loons. Accordingly. the provisions of clouse 3 (ix) of the
order ore not opplicoble to lhe Compony ond hence nol commented upon.

lO.l. Bosed upon the oudit procedures performed ond lhe Informolion ond explonotions given by the
monogement, we reporl lhot no froud by the Compony or on lhe compony by its officers or
employees hos been noliced or reporied during lhe yeor.

I t.l. Bosed upon lhe oudit procedures performed ond lhe informolion ond gxplonolions given by the
monogemenl, lhe compony hos poid monogeriol remunerotion of Ry'5.20,000/- to one director,
but lhe requisile opprovol mondoted by lhe provisions ol seclion 197 hos nol been obtoined from
Cenlrol Government ol ihe lime of oppointment. However, the requiremenl of obtoining lhe
permission of Cenhol Government hos been done owoy wilh subsequenlly ofler lhe omendment
since the compony hos poid lhe remunerolion in occordonce with Schedule V ol the Componies
Act,2013.

l2.l ln our opinion, ihe Compony is not o Nidhi Compony. Therefore, ihe provislons ol clouse 4 (xii) of
the Order ore noi opplicoble to lhe Compony.

r 3.1 ln our opinion The compony is not requked to form Audit Commiltee os per Section 177 of
Componies Acl, 2013. However, oll tronsoclions wiih the reloted porties ore in complionce with
section 188 of Componies Act, 2013 ond lhe deioils thereof hove been disclosed in lhe Finonciol
Slotements os required by lhe opplicoble occouniing siondords.
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t 4.l BosedUpontheoudilproceduresperformedondihe.informolionondexplonolionsgivenbythe
monogement, tne compony ioi i'or rn"a. ony preferentiol ollotment or privole plocement of

shores or fully or portly conrertilrle debentures during the yeor sunder review' Accordingly' the

pi."ir]o", of 
'clouse 3' (xiv) oi ih" odt|. ore not opplicoble to the Compony ond hence not

commenled uPon.

Bosedupontheouditproceduresperformedondtheinformolionondexplonotionsgivenbythe
monogement,thecomponyhosnolenieredintoonynon.coshtronsoclionswilhdireclorsor
p.rron"r-ionn".led with him. Aicordingly, lhe provisions of clouse 3 (xv) of the order ore not

opplicoble to the Compony ond hence nol commented upon'

lnouropinion,thecomponyisnotrequiredtoberegisteredunderseclion45lAoflheReseNe
BonkoflndioAct,lg34ondoccordingly,lheprovisionsofclouse3(xvi)oftheOrderorenot
opplicoble to the Compony ond hence not commented upon'

r5.t

16.r.

For KEIRIWAL & CO.
Chortered Accountonls
FRN: 319283E

r\r<-'--s-
(CA. Rojesh Kumor Kejriwol)

Proprielor
Membership no. 054751

Kolkolo, 241h Doy of December, 2020
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"Annexure B" to the lndePendent Auditor's Reporl

'ReportonthelniernolFinonciolControlsUnderClouse(i)ofSub-section3ofseclionl43ofthe
Componies Act, 2013 ("the Act")

We hove oudited the internol finonciol controls over finonciol reporting of SUNDREX OIL COMPANY

L1MIIED (,,the compony") oi J uorcnsr't,2O2oin conlunclion with our oudil of the finonciol slotements

of the Compony for the yeor ended on thol dote'

l. Monogement's Responslbillly for lnlemol Flnonciol Conltols

TheCompony'smonogemenlisresponsibleforesloblishingondmoinloininginternolfinonciol
conlrols bosed on tnelriiernol control over finonciol reporting criteio estoblished by the Compony

considering tn" .rt.nti"f .omponents of internol conlrol stoled in the Guidonce Nole on Audit of

tnternol Finonciol Controls t)ver Finonciol Reporling issued by lhe lnstitute of Chorlered

Accountonls ot rnaio {,tcnt'). rnese responsibililies include the design, implemenlolion ond

mointenonce ot ooequtle iniernol finonciol conlrols thot were operoling eftectively for ensuring

the orderly ono ettic-iJnictnduct of its business. including odherence lo compony's policies, the

soteguording ot its osiets, ine prevention ond delection of frouds ond enors. lhe occurocy ond

complelenessoftneoccountingrecords,ondthetimelypreporotionofrelioblefinonciol
informolion, os required under lhe Componies Act' 2013'

2. Audilors' Responslbiltty

ourresponsibililyistoexpressonopiniononlheCompony,sinlernolfinonciolconlrolsover
finonciol reporling bosed on our oudit. we conducled our oudit in occordonce with the

Guidonce Note on Audit of lniernol Finonciol Controls Over Finonciol Reporling (lhe "Guidonce

Note,,) ond tne stonJords on Audiling, issued by lcAl ond deemed to be prescribed under seclion

t43(10) of lne com[onies nct, 201J, lo lhe exlenl opplicoble lo on oudil of internol finonciol

conhots. bolh oppticoble to on oudil of lnlernol Finonciol Conlrols ond, both issued by the lnstitute

of chorlered Accounlonls of lndio. Those stondords ond lhe Guidonce Note require thot we

comply with ethlcol requiremenls ond plon ond perform the oudil to obtoin reosonoble ossuronce

oboul whether odequote inlernol finonciol controls over finonciol reporling wos estoblished ond

moinloined ond if such conirols operoted etlectively in oll moteriol respects.

our oudit involves performing procedures to obtoin oudit evidence obout the odequocy of the

inlernol finonciot conlrols ,yJ.- ou"r finonciol reporting ond their operoting effectiveness. Our

oudil of internol finonciol controls over finonciol reporting included obloining on underslonding of

inlernol finonciol controls over finonciol reporting, ossessing the risk thol o moteriol weokness exisls,

ond testing ond evoluoting lhe design ond operoting effectiveness of iniemol conlrol bosed on

the ossessed risk. Ihe pro;edures s;lected depend on the ouditor's iudgmeni, including the

ossessment of the risks of moteriol misstolement of lhe finonciol slotements, whether due to froud

or eror.

we believe thol the oudit evidence we hove obtoined is sufficienl ond opproprioie io provide o

bosis for our oudil opinion on lhe Compony's iniernol finonciol conlrols system over finonciol

reporting.

3. Meoning ot lntemol Finonciol Conlrols Over tinonclol Reporling

A compony's internol finonciol conlrol over finonciol reporting is o process designed lo provide

reosonoble ossuronce regording lhe reliobility of finonclol repoding ond the preporolion of

finonciol stolements for eiternoi purposes in occordonce with generolly occepted occounting
principles. A compony's internol finonciol control over finonciol reporting includes ihose policies

.Kt.€(
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4.

ond procedures thol ( l) perloin to the moinlenonce of records thot, in reosonoble detoil,

occuiolely ond foirly reflect the lronsoctions ond dispositions of ihe ossels of the compony; (2)

provide reosonoble ossuronce lhot lronsoclions ore recorded os necessory lo permii preporoiion

of finonciol stotements in occordonce with generolly occepted occounling principles, ond lhot
receip.ts ond expendilures of the compony ore being mode only in occordonce with

oulhorizotions ol monogement ond direclors of lhe compony; ond (3) provide reosonoble

ossuronce regording prevenlion or limely deieclion of unouthorized ocquisition, use, or disposition

of the compony's osseis thot could hove o moleriol effecl on the finonciol stotements.

lnherent Limilotlons o, lnternol Finonclol Conlrols Over Flnonclol Reportlng

Becouse of lhe inherent limilolions of internol finonciol controls over finonciol reporling, including

the possibility of collusion or improper monogemenl ovenide of controls. moteriol missiotements

due to error or froud moy occur ond not be delecled. Also, projections of ony evoluotion of lhe
internot finonciol conlrols over finonciol reporling to future periods ore sub.iect lo lhe risk thot the

inlernol finonciol conlrol over Iinonciol reporting moy become inodequoie becouse of chonges
in conditions, or thoi the degree of complionce with lhe policies or procedures moy deleriorole.

5. Opinion

ln our opinion, ihe Compony hos, in oll moteriol respecls, on odequote internol finonciol conlrols

system over finonciol reporting ond such inlernol Iinonciol controls over finonciol reporiing were

operoling effectively os ol Morch 31,2020, bosed on lhe inlernol control over finonciol reporling
ciiterio estobtisned by the Compony considering lhe essentiol componenls of internol conlrol
slo.ted in lhe Guidonce Note on Audit of lnlernol Finonciol Controls Over Finonciol Reporting
issued by the Institule of Chorlered Accounlonls of lndio.

For KEJRIWAL & CO.
Chorlered Accountonts
FRN: 319283E
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(CA. Rojesh Kumor Kejriwol)
Proprietor
Membership no. 054761
Kolkoto, 24rh Doy of December, 2020
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