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NOTICE

NOTICE IS HEREBY GIVEN that 13" Annual General Meeting of the members of SUNDREX OIL
COMPANY LIMITED [CIN: U23200WB2010PLC147053] will be held on Saturday, the 30" Day of
September, 2023 at 11:00 a.m. at 33/1, Netaji Subhas Road, Marshall House, 8" Floor, Room No. 846,
Kolkata, West Bengal, India, 700001, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended on 31% March, 2023 together with reports of Directors and Auditors’ thereon.

2. Ratification of Auditors.

To appoint a Director in place of Shri Shashank Sonthalia (DIN: 03052899), who retires by rotation

and being eligible, offers himself for reappointment.

4. To discuss any other matter as thought fit by the chairman.

(US)

SPECIAL BUSINESS:

5. To re-appoint Mr. Radhagobinda Chowdhury (DIN: 06440364) as Whole-time Director of the
Company —

“RESOLVED THAT pursuant to the provisions of Sections 2(94), 196, 197 and 203 read with Schedule V to the Act
and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as may be amended from
time to time and other applicable provisions if any, of the Companies Act, 2013 and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in force), in accordance with the
applicable provisions of Articles of Association of the Company, the consent of the Members of the Company be and
is hereby accorded to re-appoint Mr. Radhagobinda Chowdhury (DIN: 06440364), as the Whole-time Director of
the Company for a period of five (5) years, liable to retire by rotation, to perform the duties assigned to him by the
Board of Directors from time to time at such remuneration and terms and conditions as mentioned below:

Particulars Terms of Appointment

Tenure of Appointment 5 years with effect from 1% November, 2023 to 31% October, 2028, liable to retire by
rotation.

Remuneration 7 4,80,000/- per annum with such increments as the Board/ Nomination and

Remuneration Committee (if any), may approve from time to time subject to ceiling
of Z 5,50,000/- per annum, including all the perquisites.

Perquisites 1. Medical reimbursement for self and family - As per the rules of the Company.
2. Leave travel reimbursement of domestic and foreign along with family - As per
the rules of the Company.
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6. Company Car and Telephone: Use of Company’s car along with driver and
telephone at the residence and mobile phone for official use purposes.

7. Reimbursement of all actual cost, charges, expenses incurred in course of
Company's business.

8. Personal Accident Insurance: As per the rules of the Company

9. Club Fees: payable subject to maximum of two clubs.

10. Any other allowances: As per the rules of the Company.

Other Terms and | a. The Whole-time Director shall not be paid sitting fees for attending the

Conditions meetings of the Board of Directors or committees thereof (if any).

b. In the event of loss or inadequacy of profits in any financial year during the
currency of the term of the Whole-time Director, the Company will pay the
remuneration as detailed herein as the minimum remuneration subject to limits
laid down in Section II of Part II of Schedule V of the Companies Act, 2013,
including any statutory modification or re-enactment thereof from time to time
or as approved by the members of the Company by way of Special Resolution
or otherwise as permissible by law for the time being in force. J

“RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized subject to the
recommendation of the Nomination & Remuneration Committee (if any) of the Company, to alter, vary and modify
any of the terms and conditions of the said appointment including remuneration, perquisites and other allowances in
accordance with and subject to the limits prescribed in Section 196, 197 and/or Schedule V of the Companies Act,
2013 or any amendment or any statutory modifications or re-enactment thereof, subject to approvals, if any as may be
required and as may be agreed between the Board of Directors and Mr. Radhagobinda Chowdhury.”

“RESOLVED FURTHER THAT Mr. Radhagobinda Chowdhury shall be the Key Managerial Personnel of the
Company as defined under Section 203 of the Companies Act, 2013 read with rules made thereunder.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally authorized,
on behalf of the Company, to do all such acts, deeds, matters and things and take all such steps as may be necessary,
desirable, proper or expedient and to sign and execute all necessary agreements, documents, applications and returns
for the purpose of giving effect to the aforesaid resolution along with filing of necessary e-form with the Registrar of
Companies, Kolkata.”

«RESOLVED FURTHER THAT a copy of the resolution duly certified to be true be furnished to the concerned
authorities under the signature of any one of the Directors of the Company and they be requested to rely upon the
authority of the same.”

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

(Shashanl SoRTa Ity COMPANY LIMITED

Director

DIN: 03052899
Place: Kolkata
Date: 06/09/2023

/

Director
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The statement pursuant to section 102(1) of the Companies Act, 2013 with respect to the Special
Business set out in the Notice convening this meeting is annexed hereto and forms part of this Notice.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument appointing the
Proxy duly completed, stamped and signed should, however, be deposited at the registered office of the
company not less than forty-eight hours before the time scheduled for commencement of the Meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or shareholder.

During the period beginning 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at
any time during the business hours of the Company, provided that not less than three days of notice in

writing is given to the Company.

Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Roard Resolution authorizing their
representative together with their respective specimen signatures of those representative(s) authorized
under the said resolution to attend and vote on their behalf at the Meeting pursuant to Section 113 of the

Companies Act, 2013.

All documents referred to in the Notice and the Explanatory Statement (if any) and other statutory
Registers shall be available for inspection by the Members at the Registered Office of the Company
during the normal business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e., except
Sundays and public holidays) up to the date of the Annual General Meeting and at the venue during the

continuance of the Meeting.

In terms of provision of Section 108 of the Companies Act, 2013 read with Companies (Management
and Administration) Amendment Rules, 2015, the Company is not required to provide the e-voting
facility to shareholders of the Company and therefore your company has opted to hold this meeting of

the members physically only.
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7 Members/Proxies are requested to bring their attendance slip enclosed herewith duly filled in and signed

for attending the Meeting and hand it over at the entrance.

d their shareholding maintained under
f Contracts or Arrangements in which
ailable during the meeting for

8. The Register of Directors and Key Managerial Personnel an
Section 170 of Companies Act, 2013 (“the Act™) and Register o
directors are interested maintained under section 189 of the Act will be av
inspection by the members during the time of Annual General Meeting.

9. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a route map of the

venue of the Meeting is enclosed.

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

SUNDREX OIL COMPANY LIMITED
7 \/)_,./ -

(Shashank Sonthalia) Director
Director

DIN: 03052899

Place: Kolkata

Date: 06/09/2023
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013

The following statement sets out all material facts relating to the Special Business mentioned in the
accompanying Notice.

Item No. 5

Mr. Radhagobinda Chowdhury was appointed as the Whole-time Director of the Company by the Members
vide passing the special resolution on 1% of November, 2023 for a period of five years, i.e. from 1*
November, 2018 to 30" October, 2023, liable to retire by rotation.

The Board in its meeting held on September 06, 2023, approved to re-appoint Mr. Radhagobinda
Chowdhury as Whole-time Director of the Company for a further period of five years w.e.f, 1 November,
2023 i.e., from 1% November, 2023 to 31% October, 2028, subject to approval of members in the general
meeting.

The remuneration and terms of appointment of Mr. Radha Gobindo Chowdhury is given herein below-

Particulars Details of terms of Remuneration

Term of Appointment 5 years with effect from 1 November, 2023 to 31% October, 2028, liable
to retire by rotation.

Remuneration % 4,80,000/- per annum with such increments as the Board/ Nomination

and Remuneration Committee (if any), may approve from time to time

subject to ceiling of Z 5,50,000/- per annum, including all the perquisites.

1. Medical reimbursement for self and family - As per the rules of the
Company.

2. Leave travel reimbursement of domestic and foreign along with
family - As per the rules of the Company.

3. Contribution to provident fund, superannuation fund, annuity fund -
As per the rules of the Company.

4. Gratuity - As per the rules of the Company.

. 5. Encashment of leave - As per the rules of the Company.

Fexquisites 6. Company Car and Telephone: Use of Company’s car along with
driver and telephone at the residence and mobile phone for official
use purposes.

7. Reimbursement of all actual cost, charges, expenses incurred in
course of Company's business.

8. Personal Accident Insurance: As per the rules of the Company.

9. Club Fees: payable subject to maximum of two clubs.

10. Any other allowances: As per the rules of the Company J
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' Other Terms and |a. The Whole-time Director shall not be paid sitting fees for attending
. Conditions the meetings of the Board of Directors or committees thereof (if any).

b. In the event of loss or inadequacy of profits in any financial year
during the currency of the term of the Whole-time Director, the
Company will pay the remuneration as detailed herein as the
minimum remuneration subject to limits laid down in Section II of
Part II of Schedule V of the Companies Act, 2013, including any
statutory modification or re-enactment thereof from time to time or
as approved by the members of the Company by way of Special
Resolution or otherwise as permissible by law for the time being in
force.

Pursuant to the provisions of the Companies Act, 2013, the appointment of Whole-time Director is subject
to the approval of the shareholders at the General Meeting.

The Board recommends the resolution as set out at Item No. 5 of this Notice convening the General Meeting.

Concern or interest, financial or otherwise of Directors and Key Managerial Personnel and their
relatives

None of the Directors, Key Managerial Personnel and their relatives (as defined in the Companies Act,
2013) are concerned and interested, financially or otherwise in the proposed resolution as set out at Item
No. 5 of the Notice.

By the Order of the Board
For Sundrex Oil Company Limited
SUNDREX OIL COMPANY LIMITED

A

2551k Sonthalia)
Director
DIN: 03052899

Date: September 06, 2023
Place: Kolkata




Annexure — 1

Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of Company SUNDREX OIL COMPANY LIMITED

Registered Office 16, India Exchange Place,3rd Floor, Room
No.14, Kolkata, West Bengal, India,
700001s

Name of Member (s)

Registered Office

Email Id

Folio No/Client ID

DP ID

I/We, being the member(s) of shares of the above-named company. Hereby appoint

Name i R

Address: J

Email Id - ,L

Signature, or failing him

Name

Address:

Email Id

Signature, or failing him

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 13" Annual General
Meeting of the Company, to be held on Saturday, the 30" September, 2023 at 11.00 a.m. at the registered
Office of the Company at 16, India Exchange Place,3rd Floor, Room No.14, Kolkata, West Bengal, India,
700001 and at any adjournment thereof in respect of such, resolutions as are indicated below:




Item
No.

Resolutions

Ordinary Business

To receive, consider and adopt the Audited Financial Statements of the Company for the

financial year ended on 31 March, 2023 together with reports of Directors and Auditors’
thereon.

Ratification of Auditors.

To appoint a Director in place of Shri Shashank Sonthalia (DIN: 03052899), who retires
by rotation and being eligible, offers himself for reappointment.

To discuss any other matter as thought fit by the Chairman.

SIS SIS

To re-appoint Mr. Radhagobinda Chowdhury (DIN: 06440364) as Whole-time Director
of the Company

Signed this

Affix Revenue Stamps
day of 20

Signature of Shareholder




ATTENDANCE SLIP

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Folio No.

No. of Shares held

Name and address of Shareholder / Proxy

I HEREBY RECORD MY PRESENCE AT 13" ANNUAL GENERAL MEETING OF THE
COMPANY HELD ON SATURDAY, THE 30" DAY OF SEPTEMBER, 2023 AT 11.00 A.M.
AT THE 33/1, NETAJI SUBHAS ROAD, MARSHALL HOUSE, 8™ FLOOR, ROOM NO. 846,
KOLKATA, WEST BENGAL, INDIA, 700001.
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SUNDREX OIL COMPANY LIMITED

Regd Offc: MARSHAL HOUSE, 33/1 N S ROAD, 8™ FLOOR, KOLKATA-700001
CIN: U23200WB2010PLC147053
E Mail Id: accounts@sundrex.co

DIRECTORS REPORT
To,
The Members,

The Board of Directors has pleasure in submitting their Annual Report together with Audited

Statements of Accounts of your Company for the financial year ended as on 31st March, 2023.

1. Financial Highlights (Amount in Rs)

(Rs. In Hundred)

Particulars Year ended | Year ended
31st March | 31st March
2023 2022
Total Revenue 29,65,781.95 | 24,72,886.82
Total Expenses 27,65,406.76 | 23,30,425.49
Profit or Loss before Interest, Tax and Depreciation | 2,00,375.19 1,42,461.34
(EBITDA)
Less: Finance Cost 94,068.73 74,37,8.38
Less: Depreciation 51,129.21 36,36,7.61
Profit or Loss before Tax 55,177.25 31,715.35
Less: Current Tax 18,997.99 7,482.41
Deferred Tax (3,645.28) 740.35
Profit or Loss after tax 39,824.55 23,492.59
Add: Balance as per last Balance Sheet 694.92 (22,797.67)
Add : Excess Provision of earlier year 319.17 -
Balance Carried to Balance Sheet 40,838.64 694.92

2. Dividend:

No Dividend was declared for the financial year ended as on March 31st, 2023 to conserve the

resources.

3. Transfer of unclaimed dividend to Investor Education And protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.




4. Review of Business Operations and Future Prospects:

The turnover of the company has been increased by 23.39% over previous year. During the
financial year 2022-2023, the Company has earned Net Profit of Rs. 39,824.55 against previous
year Net Profit of Rs. 23,492.59. The Directors are optimistic about Company’s business and
hopeful of better performance with increased revenue in next year. There was no change in the
nature of business of Company.

5. Material Changes and commitment if any affecting the Financial Position of the
Company occurred between the end of the Financial Year to which this Financial

Statements relate and the date of the Report:
No Material Changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statements relate on the date of this
report.

6. Explanation or Comments on Qualifications, Reservations or Adverse Remarks or

Disclaimer made by the Auditors and the Practicing Company Secretary in their Reports :
There are no qualifications, reservations or adverse remarks made by the Auditors in their

report. The Provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

7. Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure and is
attached to this report.

8. Number of Board Meetings conducted during the year under review:
The Company has conducted Five (01/04/2022, 30/06/2022, 03/09/2022, 28/11/2022 and

04/02/2023) Board meetings during the financial year under review. Details of number of
meetings attended by each director are as below:

Sr No. | Name of Directors No of Meetings Attended
1. Seema Sonthalia 5
2. Shashank Sonthalia 5
3. Radha Gobindo Chowdhury 4
4 Mahesh Sonthalia 1

9. Directors’ Responsibility Statement:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the Profit of the company for
that period;



(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is applicable to the Company.

(f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10. Deposits:
During the year under review the Company has not accepted or renewed any deposits from

Public under Section 73 to 76 of Companies Act, 2013 read with Companies (Acceptance of
Deposits) Rules, 2014 during the year under review.

11. Share Capital:
The paid up Equity Share Capital as on 315t March, 2023 was Rs. 98,000 (Rs in Hundred). During

the year under review, the Company has not issued any share.

12. Employees:
None of employee who were in receipt of remuneration as required to be disclosed under 5(2) of

the Companies (Appointment and Remuneration of Managerial Personnel) Ruls, 2014.

13. Change in Directors:
There is a change in the Board of Directors of the Company during the year. Mr. Mahesh Sonthalia

was appointed as Additional Director on 28t November, 2022 and he will hold the office upto the
next Annual General Meeting,.

14. Particulars of the technology absorption, conservation of energy and foreign exchange

earning & outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are

as follows:

Conservation of Energy : 5,608.36 (Power & Fuel) (Rs. In Hundred)

Technology Absorption : Directors have tried to reduce cost of production or developing in- house
Technology.

Foreign Exchange Earnings: nil

15. Internal Financial Control:
The Company has adequate internal financial control system, commensurate with the size, scale
and complexity and its operations.

16. Auditors:
M/s. P Mundhra & Associates, Chartered Accountants was appointed as Statutory Auditors for
five years in the Annual General Meeting of the Company held on 30t of November, 2021.

17. Reservation and qualification on Auditor’s Report and Secretarial Audit Report:
The Auditors has reported qualification. Secretarial Audit is not applicable.



18. Declaration of Independent Directors:
The provisions of section 149 pertaining to the appointment of Independent Directors do not

apply to our Company.

19. Particulars of loans, guarantees or investments under section 186:
The Company has not entered any transaction of Loans, Guarantees and Investments covered

under the provisions of Section 186 of the Companies Act, 2013.

20. Transfer to Reserves:
During the Financial year under review no amount was transfer to any Reserve.

21. Disclosure Of Composition Of Audit Committee And Providing Vigil Mechanism:
The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

22, Particulars of contracts or arrangements with related parties:
There was no other contract or arrangement made with related parties as defined under section

188 of the companies Act, 2013 during the year under review except the transaction entered into
by the company in the ordinary course of business on an arm’s length basis.

23. Shares:
a. Buy Back of Securities
The Company has not bought back any of its securities during the year under review.
b. Sweat Equity
The Company has not issued any Sweat Equity during the year under review.
c. Bonus Shares
No bonus shares were issued during the year under review.
d. Employees Stock Option Plan
The company has not provided any Stock Option Scheme to the Employees.

24. Acknowledgements:
An acknowledgement to all with whose help, cooperation and hard work the Company is able to

achieve the results.

25. The Financial statement of the company are “Rs. in Hundred” as per amendment of Schedule
[T of Companies Act, 2013.

For and on behalf of the Board of Directors

SUNDREY, 2% 00mi: - + 72 allish SUNDRES Ol £8P " LEITED
SMM»—Q)’MM .Direcmr
Director
Place: Kolkata Seema Sonthalia Shashank Sonthalia
Date: 06/09/2023 Director Director

DIN: 00755071 DIN: 03052899
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
SUNDREX OIL COMPANY LIMITED

Report on the Audit of standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of SUNDREX OIL COMPANY
LIMITED, which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and
Loss, and statement of cash flows for the year then ended and notes to the financial statements
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section-133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2023, its profit and its Cash Flows Statement for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of this report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flow of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Contd...2
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of
Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements,
represents the underlying transactions and events in a manner that achieves fair
presentation. '
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the financial
year ended March 31, 2023 and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) order, 2020 (“ the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give in
the “Annexure A” a statement on the matters specified in paragraph 3 and 4 of the order; to
the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this report are in agreement with the books of accounts.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014.

e. On the basis of the written representations received from the Directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on 31st
March, 2023 from being appointed as director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls and operating effectiveness of

such controls, refer to our separate report in “Annexure B”. Our report expresses an
unmodified opinion of the adequacy and operating effectiveness of the Company’s internal

financial controls over financial reporting
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(a) The Company does not have any pending litigations on its financial position in its Financial
Statements.

(b) The Company has made provision, as required under the applicable law/accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

(c) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(d) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the
like to or on behalf of the Ultimate Beneficiaries.

(e) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the aforesaid representations contain any material mis-statement.

(f) The Company has not declared or paid dividends during the year.

For P Mundhra & Associates.
Chartered Accountants
(Firm’s Registration No 019473C)

?\f\-fh% CW U

(Priyanka Chandak)
Proprietor

Membership No. 425550
Place: Kolkata

Date: 06/09/2023

UDIN: 23425550BGWKLM5020
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ANNEXURE - “A” TO THE AUDITORS’ REPORT OF SUNDREX OIL COMPANY LIMITED

(Referred to in Paragraph 1 under the heading of “Report on other Legal and Regulatory
Requirements” of our report of even date)

1. (a) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(b) These Property, Plant and Equipment have been physically verified by the management
at reasonable intervals. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not have any immovable
property (other than properties where the company is the lessee and the lease agreements
are duly executed in favour of the lessee).

(d) According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment (including Right of Use assets) . Accordingly,
the requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the
provisions stated in paragraph 3(i) (e) of the Order are not applicable to the Company

2. (a) According to information explanation given by the management, the physical
verification of inventory has been conducted at reasonable intervals by the management
and in our opinion, the coverage and procedure of such verification is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were noticed during
such verification.

(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from
Banks/financial institutions on the basis of security of current assets. Accordingly, the
requirements under paragraph 3(ii)(b) of the Order is not applicable to the Company.

3. As per information and explanations given to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence, the requirements under paragraph 3(iii) of the
Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors or to
any other person in whom the director is interested, in accordance with the provisions of
section 185 of the Act and the Company has not made investments through more than
two layers of investment companies in accordance with the provisions of section 186 of the
Act. Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company ;@%
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5. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits in contravention of Directives issued by Reserve
Bank of India and the provisions of section 73 to 76 or any other relevant provisions of the
Act and the rules framed there under, where applicable. No order has been passed by the
company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other Tribunal in respect of the Company.

6. The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government has not specified the maintenance of Cost records
for any of the products of the company. Accordingly, the provisions stated in paragraph 3
(vi) of the Order are not applicable to the Company.

7. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, undisputed statutory dues including provident
fund, employees state insurance, sales tax, central excise, income tax, service tax, and
other material statutory dues have been regularly deposited with the appropriate
authorities. According to information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at March’ 31, 2023
for a period of more than six months from the date they became payable except the

following :
No. Nature of Statue Nature of Dues Amount Financial Year
1 Income Tax Act, 1961 TDS default 7910 2013-14
2 Income Tax Act, 1961 TDS default 3,760 2015-16
3 Income Tax Act, 1961 TDS default 620 2016-17
4 Income Tax Act, 1961 TDS default 4530 2018-19
5 Income Tax Act, 1961 TDS default 1600 2019-20
6 Income Tax Act, 1961 TDS default 20,390 2020-21
7 Income Tax Act, 1961 TDS default 22,730 2021-22

(b) According to the information and explanation given to us and the records of the
company examined by us, there are no dues of income tax, wealth tax, sales tax, excise
and customs duty which have not been deposited on account of any dispute.

8. According to the information and explanations given to us, no transactions not recorded
in the books of account have been surrendered or disclosed as income by the company
during the year in the tax assessments under Income Tax Act,1961. Also, there are no
previously unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

9. (a)Based on our audit procedures and according to the information and explanations given
to us, we are of the opinion, that the company has not defaulted in repayment of loans or
borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared willful defaulter by any
bank or financial institution or government or any government authority
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(c) In our opinion and according to the information explanation provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial statements
of the company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company

(e) The Company does not have any subsidiary, associate or joint venture, hence reporting
under the clause (ix)(f) of the order is not applicable to the Company.

(a) The company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in
paragraph 3 (x)(a) of the Order are not applicable to the Company

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully, partly or optionally convertible
debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the
Order are not applicable to the Company

(a) During the course of our audit, examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come across
any instance of fraud by the Company nor on the Company.

(b) We have not come across of any instance of fraud by the Company or on the Company
during the course of audit of the standalone financial statement for the year ended March
31, 2023, accordingly the provisions stated in paragraph (xi)(b) of the Order is not
applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated in paragraph
(xi)(c) of the Order is not applicable to company

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii)
(a) to (c) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and
explanations given to us, all transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details of such
transactions have been disclosed in the Financial statements as required by the applicable
accounting standards.

In our opinion and based on our examination, the Company does not require to comply
with provision of section 138 of the Act. Hence, the provisig tated in paragraph 3(xiv)

(a) to (b) of the Order are not applicable to the Company g
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According to the information and explanations given to us, in our opinion during the year
the Company has not entered into non-cash transactions with directors or persons
connected with its directors and hence, provisions of section 192 of the Act are not
applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order
are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause
3 (xvi)(a) of the Order are not applicable to the Company.

Based on the overall review of standalone financial statements, the Company has not
incurred cash losses in the current financial year and in the immediately preceding
financial year. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are
not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the
provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination
of financial ratios, ageing and expected date of realization of financial assets and payment
of liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of audit report and the Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date.

According to the information and explanations given to us, the provisions of section 135
of the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to
(b) of the Order are not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in the report.

For P Mundhra & Associates.

Chartered Accountants

(Firm’s Registration No 019473C)

(Priyanka Chandak)
Proprietor
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Place: Kolkata

Date: 06/09/2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SUNDREX OIL COMPANY LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of SUNDREX OIL
COMPANY LIMITED as of 31st March, 2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance 168 Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. We believe that the audit evidence obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
res that (1) pertain to the maintenance of records that, in reasonable detail,
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31stMarch, 2023.

For P Mundhra & Associates.
Chartered Accountants
(Firm’s Registration No 019473C)

?\;:\—fwk‘; Cw '

(Priyanka Chandak)

Proprietor

Membership No. 425550
Place: Kolkata

Date: 06/09/2023

UDIN: 23425550BGWKLM5020




SUNDREX OIL COMPANY LIMITED
CIN: U23200WB2010PLC147053

BALANCE SHEET AS AT 31st MARCH, 2023
(Rs. In Hundred)

Note As at As at
Ty No. | 31stMarch,2023 | 315t March, 2022
I [EQUITY AND LIABILITIES
1 | Shareholders’ funds
(a) Share capital 3 98,000 98,000
(b) Reserves and surplus 4 40,839 695
2 | Non-current liabilities
(a) Long-term borrowings 5 6,50,744 4,76,506
3 | Current liabilities
{a) Short Term Borrowings 6 3,07,538 2,15,164
(b) Short Term Provisions 7 18,998 7,482
(c) Trade payables 8 1,12,653 1,21,181
(d) Other current liabilities 9 2,58,660 1,54,991
TOTAL 14,87,431 10,74,020
ASSETS
1 | Non-current assets
(a) Property Plant and Equipment 10
(i) Property,Plant and Equipment 2,17,761 2,53,371
(ii) Capital Work In Progress 5,118 .
(b} Investments 11 1,166 1,166
(c) Long term Loans and Advances 12 7,000 7,000
(d) Deferred tax assets (net) 13 6,617 2,972
(e) Other non-current assets 14 15,526 86,635
2 | Current assets
(a) inventories 15 84,328 99,733
(b) Trade receivables 16 4,79,813 3,83,158
(c) Cash and cash equivalents 17 1,78,504 1,58,696
(d) Short Term Loans and Advances 18 4,59,434 57,796
(e) Other current assets 19 32,164 23,492
14,87,431 10,74,020
Notes on Accounts & Significant Accounting Policies 1,2

The accompanying notes 1 to 30 are an integral part of these financial statements

In terms of our attached report of even date For and on behalf of Board of DW"
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SUNDREX OIL COMPANY LIMITED
CIN: U23200WB2010PLC147053

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023
(I, In Hundred)

icul Note For the year ended For the year anded
PerHicirs No. 315t March, 2023 31st March, 2022
INCOME ;
(a) Revenue from operations 20 26,99,337 21,481,604
(b) Other Income 21 2,00,44"; 280,744
TOTAL INCOME (1) 29,65,782 24,72,887
EXPENSES :
(a) Cost of materials consumed 22 21,55,064 19,53,224
(b) Purchases of Stock In Trade 23 1,96,914 31,464
(c) Direct Expenses 24 1,43,192 1,29,715
(d) Changes in Inventory of stock-in-trade 25 (11,691) (2,041)
(e) Employee benefits expenses 26 71,635 52,535
(f) Depreciation and amortisation expenses 27 51,129 36,368
(g) Finance costs 28 94,069 74,378
(h) Other expenses 29 2,10,264 1,65,525
[TOTAL EXPENSES (11) 29,10,605 24,41,171
Profit before tax for the year (I-11) 55,177 31,715
Tax Expense:
{a) Current tax expense 18,998 7,482
(b) Deferred tax 3,645 (740)
for the year carried to Reserves & Surplus 39,825 23,493
per equity share: 2.1(f)
(1) Basic 4.06 2.40
(2) Diluted 4.06 2.40
es on Accounts & Significant Accounting Policies 1,2
The accompanying notes 1 to 30 are an integral part of these financial statements
in terms of our attached report of even date For and on behalf of Board of Directors
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SUNDREX OIL COMPANY LIMITED
CIN: U23200WB2010PLC147053

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023
(Rs. In Hundred)

For the year ended For the year ended
Particulars 31st March, 2023 31st March, 2022
A) |CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before Extraordinary items and Tax 55,177 31,715
Adjusted for Depreciation & Non-Operating Income :
Depreciation 51,129 36,368
Interest Income (8,531) (7.187)
Interest Expenses 94,069 74,378
Operating Profit Before working capital changes 1,91,845 1,35,274
Adjusted for :
Changes in Current Assets
(Increase)/ Decrease in Trade Receivables (96,655) (15,483)
(Increase)/ Decrease in Inventories 15,405 19,509
(Increase)/ Decrease in Other Current assets (8,672) 4,018
(Increase)/ Decrease in Short Term Loans & Advances (4,01,638) (6,886)
Changes in Current Liabilities
Increase/ (Decrease) in Trade Payables (8,529) (47,422)
Increase/ (Decrease) in Other Current Liabilities 1,03,669 74,524
Increase/ (Decrease) in Provisions 11,834 7,482
increase/ (Decrease) Short-Term Borrowings 92,373 38,009
Cash g d from operations (1,00,367) 2,09,023
Income Tax Paid 18,998 7,482
Net (Cash used)/Flow from Operating Activities (A) (1,19,365) 2,01,541
B) |CASH FLOW FROM INVESTING ACTIVITIES :
Interest Received 8,531 7,187
Purchase of Fixed Assets (20,637) (38,857)
(Increase)/ Decrease in Non Current Investment - -
(Increase)/ Decrease in Other Non Current assets 71,110 2,694
Net Cash flow/(used in) Investing Activities (B) 59,003 (28,976)
C) {CASH FLOW FROM FINANCING ACTIVITIES :
Interest Paid (94,069) (74,378)
Net Proceeds of loan taken from parties 1,74,238 (38,497)
Net Cash used/Flow from Financing Activities (C) 80,169 (1,12,876)
Net increase/(Decrease)Cash and Cash Equivalents (A+B+C) 19,808 59,690
Cash and Cash Equivalents at the beginning of the year 1,58,696 99,007
Cash and Cash Equivalents at the end of the year 1,78,504 1,58,696
Cash and Cash Equivalents Comprise:
Cash on hand 13,435 962
Balance with Banks on Current/Deposits Account 13,117 14
Bank deposits (FDR) 1,51,952 1,57,720
1,78 S“ LA 1,58,696
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SUNDREX OIL COMPANY LIMITED
CIN: U23200WR2010PLCLA7083

NOTEX ANNEXED YO AND FORMING PART OF PARY OF 1HE FINANUCIAL STATEMENTS AS AT & FOR THE YEAR ENDED 315t

MARCH, 202

NOTE 1 : COMPANY INFORMATION

Sy O Company Limited{'the Company’) i publn Fnited tumnpany with registered office at 16.india Exchange
Mace, AndHoe, Roany Mo, 14 Aalkata F00001 West Beigal The Caimpany i i the business of retail trading of O,
Lubifvanty ety

NOTE 2 ¢ SIENIFICANT ACCOUNTING POLICIES

L8}

3

LX)

Basis of Preparation of financlal statements @
1he Bnain sl atatements have beei prepaied amd preseited vnder the histaree cont convention on accrual basis of

ACVOUIHAR, B ACTOIIANCE WAth geieially Acvepted accounting principles (“GAAR®) applicable in India,

Key Accounting Estimates and Judgements @

Thve PPt ativn OF T Al STATSINEITS FBQUINes INANAEEIIENT T make [idgments, estimates and assumptions in the
APIRATRMY O AUV PR Tt Aftedt enpeanas. Avtual isalts may difter from thesa estimates. Continuous
evaluatnny i dhiw 0 the extimation amndthe teported amounta ot asets, habulittes, mcome and judgments dased o0
hatorial expertence and uther facton, ivliding expevtations of futuie events that are believed to be reasonable

ROV 1O ACOUNH G estintates are revogihied proapectively

Amendments to Schedule Il of the Companies Act, 2013

Minitry of Corporate Aftairs (MCA) lsued notiticattons dated 24th March, 2021 to amend Schadule |1 of the
Compatres Act, 2013 1o enhance the discinaiies requirad ty be amendinents ane applicable to the Company for the
Hinancial yoear starting 15t Apitl, 2021 and applied 1o themade by the Company in its financial statements.

Significant Accounting Policles
The significant accounting policies used in preparation of the financial statements are as under ;

Property, Plant and Equipment :

Property, plant and equipnrent is stated at acquisition cast net of accumulated depreciation and accumulated
imparment fasses, it any, COIt Of ACQUISITION OF CONMIMETION O Property, plant and aquipmant comprises its
purchaye price Including impor dutres and non-refundabie purchase taves after deducting trade discounts,rebates and
any directly attributable cost of bringing the item tu its working conditron for its intended use.

Subsequent costs are included in the asyel’s camying 3MOUNt OF rECUNIed a3 3 Separate asset, as appropriate, only
when it {s probable that future economic benefits associated with the item will fiow to the Company and the cost of
the ftemn can be measured reliably, Al other repairs and maintenance cost are charged to the standalone statement of
proft and loss during the pertod in which they are incurred.

Gaina or losses that arise on disposal o retirement of an asset are Measuned as the difference between net dispasal
proceeds and the catrying value of property, plant and equipment and are recognived in the of profit and
1053 when the same i derecognired.

Depriclation & Amortization :

Depreciatron on Property, Plant 8 Equipments is provided over the usetul ives of the assets on written down value
Method ot the rates and in the manner prescrided m Scheduie | of the Companies Act, 2013, Depreciation has deen
charged on the Fixed Assets which are appeaning under the head Praperty, Mant & Equipment.

Capital work-in Progress :
Al expenditures, inchuding borrowings cost incuimed during the expansion period accumulated and shown under this
head untd the same & put to commercial use.

Revenue Recognition :
Domestic seles ore recognived ot the point of Jupatch of goods when the substantial 1isks and rewards of cunershe m
the goods ave transterred to the buyer &3 per the terms of the contract and are net of retums. Sales are stated aet of
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SUNDREX OIL COMPANY LIMITED

CIN: U23200WB2010PLC147053

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR ENDED 31st
MARCH,2023

e) Other revenues:
Income from interest & Other Income is being accounted for on time proportion basis taking into account the aemount

outstanding and the applicable rate of interest.

f) Employee benefits :
Retirement benefit in the form of Provident Fund & ESI is a defined contribution scheme and the contribution is

charged to the statement of Profit and Loss of the year when the contributions to the respective fund is due. There i
no other obligation other than the contribution payable to provident fund, ESI & Gratuity.

g) Provision for Current and Deferred Tax :
Provision for current taxation is ascertained on the basis of assessable profits computed in accordance with the
provisions of the Income Tax Act, 1961.
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax
rates that have been enacted or substantively enacted on the balance sheet date.
Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be reafized m
future; however where there is unabsorbed depreciation or carry forward loss under taxation laws, deferred tax asserts
are recognized only there is a virtual certainty of realization of such assets. Deferred tax assets are reviewsd at sach
balance sheet date and written down or written up to reflect the amount that is reasonably/virtually certain as the
case may be, to be realized.

h) Provisions, contingent liabilities and contingent assets :
Provisions involving a substantial degree of estimation in measurement are recognized when there is 3 present
obligation as a result of past events and it is probable that there will be an out flow of resource. Contingent fiabilities
are not recognized, but are disclosed by way of Notes to the Accounts. Contingent assets are neither recognized nor
disclosed in the financial Statements.

I) The balances of sundry debtors and sundry creditors are subject to confirmation from respective parties. Necessary
adjustments, if any, will be made when accounts are reconciled/settled.

I Cash and Cash Equivalents:
CashandmhequivalentsIntheashﬂowsh&maﬁwwdseashnbanﬁmdhhandmmmm
with an original maturity of three months or less.

kl Cash Flow Statement:
Cash flows are reported using the indirect nnﬂ\od,whevebyproﬂt/(bu)bﬁoremismformceﬂamd
Wuacziomdmn-ashnmreandanydefemlsorawualsofpastorhmnashreczipuwmThmh
Msf(unmmmwﬂwmmdeanwwhmmmm
information.

1) Earnings per Share
mum&nuwnmmlnmmuuunmunvssnmwmmemwoﬂtlammaﬁunu
mmmnwmmwum.mnmawummmm:nummm
number of shares outstanding during the year.




SUNDREX OIL P

CIN: U23200WB2010PLC147053

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR ENOED 315t

MARCH,2023
2.1 Additional Information :

a) The company has taken land at Jalan Complex, Junglepore, Biprannapara Howrah from OPRS Developers Pa
Ltd. free of rent for setting up a factory & hence, construction made at the site has heen capitalised under

the head "Factory Building"

b) The company is a small and Medium- sized company (SMC) as defined In the general Instructions in respect of the
accounting standard notified under the companles Act , 1956. Accordingly the company has complied with the
accounting standard as applicable to the small and Medium- sized company (SMC).

¢) Managerial Remuneration :

(Included under the head “Employee Benefits Expenses”) (Rs, In Hundred
Partiiol Year ended Year ended
i 31.03.2023 31,03,2022
(i) Directors remunerations 21,300 6,000
d) Payment to Auditors :
Year ended Year ended
At 31.03,2023 31.03,2002
(i) Auditors remunerations 1,410 1,110

e) Retirement and other Employee Benefits :

The disglosures required under Accounting Standard 15 (Revised) ‘Employee Benefits’ are glven belows:-

Defined Contribution Plan
Contribution to defined contribution plan, recognized as an expense under the head “Staff Cost” as under
Year ended Year ended
Frdouies 31.03.2023 31.03.2022
|Employer's Contribution to Provident Fund 835 oA
|Employers Contribution to ESI 384 139

As the Company does not operate any other defined contribution plan (other than contribution to Provident fund &
£51), defined benefit plan, post employment and other long term retirement benefits, there are no additional
disclosures to be provided in term of Accounting Standard 15 (revised) on “Employee Benefits”,

f) Earnings per share :
Year ended Year ended
Particulars 31.03.2023 31.03.2022
Profit for the period attributable to equity shareholders (in ‘) 39,825 23,493
No of Weighted Average Equity Shares outstanding during the year 98,000 98,000
Nominal Value of Equity Shares (In ) 10 10
Basic and Diluted Earnings per Share (In ’) 4,06 2.40

8 Disclosure of transactions with related parties as required by Accounting Standard 18 (AS-18), relating to
Related Party Disclosure has been given below. Related parties as defined under clause 3 of the Accounting
Standard have been Identified on the basls of representation made by key managerial personnel and

information available with the Company.
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SUNDREX OiL COMPANY LIMITED

SUNDUREA UL LUV A e —
CIN: U23200WB2010PLC147053
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MARCH 2023

h) Related party relationships :

a) Key Management Personnel (KMP)

i) Sri Shashank Sonthakia

ii) Smt Seema Sonthalia

i) S Racha Gobindo Chowdhary

w) S Mahesh Sonthalia

b} Relatives of Key Management Personnel
i) Smt Richa Sonthalka

i) Sn Aman Sonthalia

#ii} S Vignesh Sonthalia

v} Smt Dolly Sonthalic

dmmm«mﬁmmwm
7 M/s Aman Enterprises

# M/s OPRS Enterprises Pve Lad

&) M/s Vignesh Emcerprise

) MY/'s OPRS Deveiogers Pt Lad

v} MY/s Srashank Finvest Pt Lad

w) M/s industral Corporaton

wii] M/s Industirai O Company
d) Transactions/ balances outstanding with related parties -
{Rs. in Hundred)
- > o Year ended Year ended
Transactions details/Transactions during the year
Directors’ Remunergtion
S Shashank Sorthalie 3000 1200
St Seema Sonthalia 1000 .
Enﬁ;m-wm
SN Mahesh Soathalia 12,500 :
Salary
Sr: Aeman Sonthaila 3,600
Interest on Ussecured Loan
Sr1 Shashank Somtalia 2.115 a3
Sawt Seema Somthalia 2188 2083
M/s. Shashank Fmvess Pyt Lad 761 7417
M/s. OPRS Developers Pvt Lad 2.15¢ 2035
Sale of Materiais
M/fs. OPRS Ercerpres Put Lad £138 100
M3 Aman Emerpnses ane 33
M/s. Mahesn Enterprses 1585
Purchase of Matenais 395
M/s. OPRS Emerpnses Pt Lad 189537




SUNDREX OIL COMPANY LIMITED
CIN: U23200WB2010PLC147053
MOTES ANMEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR ENDED 31st

MARCH, 2023
(Rs. In Hundred)
Year ended Year ended
PulvcE autiaiig S 31.03.2023 31.03.2022
Umsecured locam
Sr Shashark Sorthalia 15,325 41,420
St Seema Sorthalia 19,801 25,120
W' OPRS Engerprises Pwt Lod - 30,932
M/s Shashank Finvest Pyt Lid 34,995 48,936
Trade Payables
& W.'s wdustral Corporation 5,096 5,642
/s mdusaral Od Company - 7,012
W/s. OPRS Engerprises Pvt Lad - 3,480
M/s Aman Eterprise 9,170 -
W/s Vignesn Enterprise - 1,833
Advance To Seppliers
V/s Mahesh Enterprises 3,34,115 3,715
Sme. chae Sonthalia 1,256 -
Mys. OPRS Deveicpers Pyt Ltd 86,109 2,749
Adwance From Debtors
/s Mahesh Erterprises
M/s. OPRS Developers Pt Lid 1,833
M/s \fgnesh Enterprise =
Trade Payable for expenses
Sr Racha Gobindo Chowdhury 32 5
Sme Jolly Sonthaiic 579 584
Cther Payable
Aeman Sonthalic 983 5




SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR
ENDED 31st MARCH, 2023

(Rs. In Hundred)
As at 31 March, 2023 As at 31 March, 2022
Number of shares | Rs. Number of shares | Rs.
MOTE 3 - SHARE CAPTTAL
Authorised Share Capital
10,00,000 Equsty shares of Rs.10/- each 10,00,000 1,00,000 10,00,000 1,00,000
having voting rights
| ssued, Subscribed and fully paid up Capital
9,80,000 Equaty shares of Rs 10/- each having 9,80,000 98,000 9,80,000 98,000
wotng rights
Total 9,80,000 98,000 9,80,000 98,000

{2} Reconciliation of the number of shares outstanding 3t the beginning and at the end of the reporting period

Bakance a3 at the beginning of the year 9,80,000 92,000 9,80,000 98,000
"|add - Fores nsues - - - =
Balance 25 at the end of the year 9,20,000 92,000 9,80,000 98,000
5) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
Asat
Name of Shareholders No. of Shares % Value/Share March 31,2023
[, Mahesh Sonthatia 2,33,000 85.00 10 83,300
{Mirs. Rcka Sorhaia 56,000 571 10 5,600
|8es. Seerma Sonthatia 56,000 5.71 10 5,600
| TOTAL 9,45,000 96.43 94,500
As at
Mame of Shareholders No. of Shares % Value/Share March 31, 2022
_ Mahesh Sorthalia 2,33,000 85.00 10 83,300
Iatrs Racha Sortnakia 56,000 5.71 10 5,600
|rs. Seema Sornalia 56,000 5.71 10 5,600
TOTAL 9,45,000 96.43 94,500

() mighes, preferences and restrictions attached to shares

Eguity shares: The Company has one class of equity shares having a par value of Rs 100 per share. Each shareholder is
eligible for one vote per share held. in the event of liquidation, the equity shareholders are eligible to receive the remaining
assets of the Company after dstribution of a2 preferential amounts, in proportion to their shareholding. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

{4 Shareholding of Promoters
No. of Shares | % of Total shares | Change during
the year
8,33,000 85.00% -
14,000 1.43% -
7,000 0.71%
56,000 5.71%
56,000 5.71%
7,000 0.71% -
7,000 071% . «<f). -
TOT. 9,80,000 ! W
Cﬂ },\P P\k '
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR
THE YEAR ENDED 31st MARCH, 2023

(Rs. In Hundred)
As at As at
31 March, 2023 31 March, 2022
NOTE 4 - RESERVES AND SURPLUS
(A] Surplus in Statement of Profit and Loss
Balance as per last account 695 (22,798)
Profit for the year 39,825 23,493
Add: Provision made for Previous year 319
Caosing balance at the end of the year 40,839 695
TOTAL 40,839 695
NOTE S - LONG-TERM BORROWINGS
[::
Term loans :
{7} Car Loan From Axis Bank = 2,954
(&) Hero Fincorp Ltd. Loan 351 299
(=) Aditya Biria Fianance Limited - 2,12,100
(i) Axis Finance Limited 4,659,207
Working Capital loan :
(9} Canara Bank {0012) 7,950 13,528
{@ Canara Bank (6104) 5,140 =
() Standard Chartered Bank - 8,618
Total Secured Loans 4,82,647 2,37,498
Unsecured
(3 Loans and advances from directors 35,126 66,539
(#) Loans and advances from body corporate 1,12,345 1,72,468
(&) Bajay Finance Ltd. 240
{ar) UGRO Capital Limited 10,306
{v) Unity Small Finance Limited 10,080
Unsecured Loans 1,68,096 2,359,008
TOTAL 6,50,744 4,76,506
Loans by Directors
Io) Loans and adwances from related parties 70,121 1,46,407
Lo
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT &
FOR THE YEAR ENDED 315t MARCH, 2023

(fs. In Hundred)

A ot As al
Particulars 31 March, 2023 31 March, 2022
NOTE 6 : SHORT TERM BORROWIGS
(A) Secured
(a) Loans repayable on demand from banks |
() Canara bank 10,301
(1t) Standard Chartered bank . 1,27,393
(1if) Axis Bank (OD) 2,01,221
(b) Current Maturities of Long Term Borrowlngs !
(1) Bajaj Finance Ltd. 49 .
(11) Axis Bank Car Loan 3,045 6,794
(1il) Standard Chartered Bank . 7,441
(iv) Aditya Birla Finance Limited - 29,046
(v) UGRO Capital Limited 11,279 -
(vi) Untiy Small Finance Limited 11,149
(vl) Axis Finance Limited 80,703
(8) Unsecured
Loans & Advances from related Partles 4,188
Total 3,072,538 2,15,164
Nature of Security and Terms of Repayment
(A) Secured
Loans repayable on demand from banks !
(1) Axis Bank OD
Secured by : Hypothecation of total
currant assots
(M) Canara Bank
Secured by : Hypothacation of
stock & book debts
Terms of Repayment ; 12 Months
(1) Stendard Chartered Bank
Secured by : Collateral Secured of
Commerclal property
belng Unit no, 519 at
the Pride Plaza Hotel
& Flat no.-6C & 6D at
3, Hungerford Street
ol Mahesh Sonthalla
Terms of Repayment : 12 Manthy
NOTE 7 - SHORT TERM PROVISIONS
Provision for Income Tax 18,998 7,482
TOTAL 16,990 7,482

sV
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SUNDREX OiL COMPANY LIMITED

MOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT &
FOR THE YEAR ENDED 31st MARCH, 2023

(Rs. In Hundred)
_ As at As at
31 March, 2023 31 March, 2022
NOTE § - TRADE PAYASLES
Tata atstanding dues of moo enterprises and small
Teta sutstancing dues of greditors other than micro 112,653 121181
eneranses 3¢ snall enterprses
TOTAL 1,12,653 1,21,181
Ag=ng for e payebies from the due date of payment for each of the category :

74,988 80,302
436 39,822

36,171 -
1,058 1,058

TOTAL 1,12,653 1,21,181
105791 75,285
120115 42,559
11933 3,858

8946 14,797

11876 18,492

TOTAL 2,58,660 1,54,991

Ageng for vace poyatiesiExpenses) from the due date of payment for each of the category

1,01,988

71,919

gUNOR

3,504 3,366
TOTAL 1.5.7!-1 7s.u.s
opt \10-
3



Nature of Security and Terms of Repayment
[A) Term loans from banks:
(1) Axis Bank
Secured by : .Cx' ths
Terms of Repayment : "
(i) Canara Bank
Soned Hypothecationof | Hypothecation of stock
stock & book debts & book debts
Terms of Repayment : 12 Monte "
(i) Standard Chartered Bank
Secured by : Coliateral Security of
Commerdal property
being Unit no. 519 at
the Pride Plaza Hotel &
A3t no.-6C & 6D at 3,
Hungerford Street of
Mahesh Sonthalia
Terms of Repayment : : P
Term :
Hero Fincorp Ltd.
S dby: Premises No. 11/1A | Premises No. 11/1A
East Topsia Road, Ward|East Topsia Road, Ward
No: Under No: Under
KMCP S.Tiljala owned  |KMCP.S.Tiljala owned
by Director Mahesh  |by Director Mahesh
Sonthalia Sonthalia
Terms of Repayment : HAWonths S
|/) Aditya Birla Finance Ltd.
1 by - - | Premises No. 11/1A
East Topsia Road, Ward
No: Under
KMCP .S Tiljala owned
by Director Mahesh
Sonthalia
Terms of Repayment : & TAA Mowts
|0m) Asis Finance Limited
Land situated at Mouza
Baniara JL No 26, Flat
4F in “Gangotri
Apartment’ situated at
Mouza Kaikhali and
Premises No. 519 on
fifth floor in The
erminus’, New town
Terms of Repayment : 180 movthe :
SUNDREX C1. .. & 1T
£
‘¥\“ w
Directer
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SUNDREX QI COMPANY LIMITED

NOTER ANNEXED TO AND FORMING PARE OF BARYOF THE FINANCIAL STATEMENTS AS AT & FOR THE
YEAR ENDED 416 MARCH, 2024

(s, In Hundred)

el Ayt As at
Pailiewers al March, 2023 | 31 Mareh, 2022
NOTE 1)1 - INVESTMENTS
‘mﬁlupmm ol o 1,166 1,166
- —101AL 1,166 1,166
NOTE A2 LONG TERAM LOANS AND ADVANCES
[Unseerued : comidered Good
Adlvantw agalinal payient tanes 7,000 7,000
TOTAL 7,000 7,000
NOTE 13 DEFFERED TAN ASSET
On Difremtlal Depieolatiun on Fived Assety 6,617 2,972
TOTAL 6,617 2,972
NOTE 14 : OTHER NON CURRENT ASSETS
(i) Yot urity Boposits = 13,098 60,241
(1) (1 hery 1,528 26,395
TOTAL 15,526 6,635
MOTEAS - INVENTQNIES
() Haw Materialy 59,320 67,760
() Minlyhiod Quods |
1] Karlkat e . 29
{1) Aveam 3,905 EL)
{11) Crdinlra 4,224 521
(Iv) ithornpute 14,712 10,630
(v) Najasthon 1,001 1,801
(0) Stores Including Pasking Materiols 02 18,710
. 248
2171 X T 9,731

GUNDREX Of) COMPANY V10
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SUNDREX OIL COMPANY LIMITED

NOTES ANNENED TO AND FORMING FART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE
YEAR ENDED 31t MARCH, 2023

(Rs. In Hundred)

As at As at
Particulars 31 March, 2023 | 31 March, 2022
NOTE 16 - TRARE RECEIVABLES
Unsecured - Consldered Good
a) Lens Lvan sbn mionthi 4,16,134 2,50,943
) Moje than six months 63,679 1,32,215
| TOTAL 4,79,813 3,683,158
Trade Receivables Aging Schedule
(0 Less than 6 months 4,16,134 2,50,943
(1) 6 months - 1 year 50,951 17,505
(W) 1- 2 years 8,716 51,047
(tv) 2- 3 yoars 4,012 9,034
P!] More than 3 years . 54,629
TOTAL| 4,79,813 3,83,158
NOTE 17 - CASH AND CASH EQUIVALENTS
(A) Balances with Scheduled Banks ;
(1) Axis Bank 5,000 -
(W) Canara Bank 2,256 4
(1) DRS Bank lid 2,810 8
(Iv) Katak Mahindra Bank 2 2
(v} Standard Charted Bank 3,049
(B) Bank deposits (FOR) 1,51,952 1,57,720
(C) Cash in Mand (as certified by management) 13,435 962
TOTAL 1,78,504 1,58,696
MOTE A8 - SHOAT TERM LOANS AND ADVANCES
¢) Advance To suppliers 4,52,669 57,796
(V) Aditye Birla Fingnce Limited 6,765 -
“TOTAL 4,590,434 57,796
MOTE A8 QTHAR CURRENT ASSLTS
[(s} 108 Kacoivabe 7,222 5,084
(b} 10 % Noiwivalle 115 769
[+) b1 Notwivalilp 4,244 2324
|i¢) Othery 20,583 15,314
YoT, 32,164 23,492
'COMPANY LTD.

-

oUNDﬁX O!L COMPANY LTD.
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE
YEAR ENDED 31st MARCH, 2023

(Rs. In Hundred)

Particulars

For the year ended
31 March, 2023

For the year ended
31 March, 2022

NOTE 20 - REVENUE FROM OPERATIONS

e of Products

(HDomestic Sale 26,74,370 21,70,157
{(WExport sales 24,993 18,498
(®m)Rate difference on sales (26) (1,051)
TOTAL 26,99,337 21,87,604
NOTE 21 - OTHER INCOME
2T Pouch 2,648 8
Delivery Charges received 162 100
Discount received 11,805 42,574
Blectricity expenses Reimbursement 2,500 2,610
Faregn Exchange of Fluctuation - 3,884
interest on FOR 8,373 7,131
interest on Income Tax Refund 158 56
10CL VI Contract 56,618 70,467
Misc Recipts - (51)
Processing Charges 2,798 365
Round Off 2 -
Shortage for Materials Received 4,255 3,565
Small Pack Filling Contract - 5,441
Whitepol Contract 1,77,126 1,49,133
TOTAL 2,66,445 2,85,283
NOTE 22 - COST OF RAW MATERIAL CONSUMED
(a)Raw Materials
Stock at the commencement of the year 67,760 85,961
Add Purchase during the year 20,30,502 18,31,747
LessStock at the end of the year at kolkata 59,320 67,760
20,38,942 18,49,948
{bStores including Packing Materials
Opening Stock 18,958| 22,307
Add Purchase 97,467 99,931
Less:Closing Stock 302 18,953‘
1,16,122 1,03,280
TOTAL 21,55,064 19,53,228
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE
YEAR ENDED 315t MARCH, 2023

(Rs. In Hundred)
Bt For the year ended fFor the year ended
31 March, 2023 31 March, 2022
NOTE 28 - PURCHASES OF STOCK IN TRADE
Purchases of Stock In Trade 1,682,119 31,464
Rate difference In purchases 14,825 (693)
TOTAL 1,96,944 31,464
NOTE 24 - DIRUCY EXPENSES
Carrlage Inward 79,300 71,576
Tender Fees 440 601
Electricity Expenses 5,608 5,537
factory Consumable Expenses 7,633 17,132
Factory Expanses 19,869 3,138
Faclory License Fees 150 350
Filling Service Charges 13,968 19,223
Fire Licensa Renewal Fees 130 -
Insurance of Raw Materials 1,031 574
Laboratory Consumable Expenses 682 1,743
Loading & Unloading Charges 137 -
Packing and Labelling 14,242 9,833
TOTAL 143,192 1,29,715
NOTE 25 - CHANGES IN INVENTORIES OF FINISHED GOODS
Opening Inventories of Finished Goods :
At Kolkats 29 147
At Assam 35 35
At Odisha 521 2,989
At Rojasthan 1,801 1,938
At Pithampur 10,630 5,867
13,015 10,975
Closing inventories of Finished Goods :
M Kolksta - 29
Al Assam 3,905 35
At Odisha 4,228 521
M Rajasthan 1,801 1,801
At Pithampur 14,772 10,630
24,706 13 015
: TOTAL (11,691) (2,041)
w n“ \10:
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE

YEAR ENDED 31st MARCH, 2023
(Rs. In Hundred)

Particula For the year ended For the year ended
e 31 March, 2023 31 March, 2022
NOTE 26 - EMPLOYEE BENEFIT EXPENSES
Bonus 1,043 692
Director’s Remuneration 21,300 6,000
Employers Contribution on EPF 835 884
Employers Contribution on ESI 388 389
Salanies and wages 48,069 44,569
TOTAL 71,635 52,535
NOTE 27 - DEPRICIATION AND AMORTISATION EXPENSES
Depreciation on property, plant and equipment 51,129 36,368
TOTAL 51,129 36,368
NOTE 28 - FINANCE COSTS
Interest on Secured Loan 40,786 25,002
Iinterest on Unsecured Loan 17,406 31,334
intereston O D 16,137 11,748
interest on Business Loan 6,221 -
Interest on Vehicle Finance 655 581
interest on Material Purchase - 430
Interest on Tax Paid 1,525 353
Loan Renewal Charges - 1,300
Letter of Gurantee charges - 410
Financial Charges 297 91
Loan Processing Charges 10,817 2,686
Letter of Credit Charges 225 444
94,069 74,378
Less: Interest Capitalised s .
TOTAL 94,069 74,378
NOTE 29 - OTHER EXPENSES
Adverusement 695 1,534
Annual License/Registration Fees 1,135 1,219
Anmuial Maintenance Charges - 167
Annual Software charges 8 20
Auditors Remuneration 1,410 1,110
Bank Charges 450 6,031
Bank Gurantee Charges - 794
Bill Processing charges - 49
Brokarage & Commission 35,466 7,108
Bad debns 18,969 33,794
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SUNDREX Q1L COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE

YEAR ENDED 215t MARCH, 2023

(Ry. In Hundred)

For the year ended For the year ended
i 31 March, 202 31 March, 2022
Callibatation Charges 156 603
Cat lnmuiane - 758
Computer bxpeies 904 676
Comuiltancy Charges 8,213 .
Cohveyance 9,589 3,541
Delivery «haiges . 1,030
Detention Charges 585 .
Discount Allowed 7,689 293
Donation , 180
Elegitical Exp PR YL 1,964
Piling Fee 12 105
Interest o prematured of FOR 180 3,558
Genetal Expenses W 24
Instaliation Charges 10 1,038
Insutance 2,600 1,879
Interest on ESIC . 517
Intethel Charges 143 225
Late delivery 116 3,044
Late fine Charges 163 159
Legal Charges 649 282
Mise. Exponses 3 568
Motor Car Eapenses 28,733 10,439
OfMice Eaponnes a5 65
Q81 Penalty s1
Postage & Telogram 29 A7
Printing & Mallonery 4,487 4,308
Processing charges 19 180
Professional Charges 4,388 197
Proleslunal Tax LH .
Rates B Taxms . 97
Renl L] 1,446
Hepaits & Maintenance 35,182 A 80
Kound oft (0) ?
Seley ineentive bxpenses LW 6,494
balos Promolian 4,240 A%
Bample 1esting Uharges 245 o0
Securiy Chatge B, 704 6310
Bultware & Lltense wxpense L 15
Telepheie bapemnes m 7683
Tranaputt Papenies WAN 16,308
Travelling Fapenies 4,90 6041
it nent \ 110
TovAl $10,364 1,68,838




SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE

YEAR ENDED 31st MARCH, 2023
(Rs. In Hundred)
. For the year ended For the year ended
" 31 March, 2023 31 March, 2022
Calidaration Charges 156 603
Qar Insurande - 758
Computer Expenses 904 676
Consultancy Changes 8,213 -
Conveyance 9,589 3,541
Dedvery charges - 1,030
Detention Charges 585 .
Discount Allowed 7,689 293
Donation . 180
Blectrical Bp 2,129 1,964
Filing Fee 12 105
Interest on prematured of FOR 180 3,558
General Expenses 99 24
Instaliation Charges 10 1,038
Insurance 2,699 1,879
Interest on ESIC - 517
Internet Charges 143 225
Late delivery 116 3,044
Late fine Oharges 163 359
Legal Charges 648 282
WMisc. Expenses 3 568
Motor Car Expenses 28,733 40,439
Office Expenses 45 65
GSY Penalty 51
Postage & Telegram 29 a7
Printing & Stationery 4,487 4,308
Processing charges 19 380
Professional Charges 4,388 3971
Professional Tax a2 ~
Rates & Taves 5 97
i 800 1,446
Repars & Maintenance 35,182 3,180
Round off (0) 2
Sales incentive Bxpenses 1,800 6,494
Sates Promotion 4,249 3,136
Sempie Testing Charges 245 60
Seowy Owewn 8,763 6310
Softwere & License expense 69 15
Trempont Expences 24479 16,308
Wrbvating Copannes 4,290 6,031
Voluntery payment for GST 330 i
TOTAL 2,10,264 1,65,525
SUNRREX
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR ENDED 31st

MARCH, 2023
- LE TO THE PANY
(Rs. In Hundred)
For the year ended For the year ended
Vari
i 31 March, 2023 31 March, 2022 ipted
a) Current Ratio 1.77 1.45 (0.32)
- Current Assets 12,34,243.03 7,22,875.15 5,11,367.88
- Current Liabilities 6,97,848.35 4,98,819.25 1,99,029.10
b) Debt-Equity Ratio 9.58 9.81 (0.23)
- Total Debt 13,29,594.58 9,67,842.59 3,61,752.00
- Shareholders Equity 1,38,838.93 98,694.92 40,144.01
19 Debt Service Coverage Ratio 537 3.82 1.55
-Earnings available for debt service 2,00,375.19 1,42,461.34 $7.913.86
-Debt Service 37,330.49 37,330.49 -
(d) Return on Equity Ratio 0.34 0.27 0.07
- Net Profits after taxes 39,824.84 23,492.59 16,332.24
- Average Shareholder’s Equity 1,18,766.92 86,948.62 31,818.30
e) Inventory turnover ratio 29.33 19.98 9.35
-Sales 26,99,336.98 21,87,603.83 5,11,733.14
- Average Inventory 92,030.87 1,09,487.77 -17,456.91
Trade Receivables turnover ratio 6.26 5.83 0.43
- Net Credit sales 26,99,362.71 21,88,654.58 5,10,708.13
- Average Trade Debtors 4,31,485.74 3,75,416.80 56,068.95
Trade payables turnover ratio 19.76 13.55 6.21
- Net Credit Purchases 23,10,086.98 19,63,141.86 3,46,945.11
- Avergae Trade Payables 1,16,917.09 1,44,892.52 -27,975.43
Net turnover ratio 7.10 9.42 (2.32)
- Net Sales 26,99,362.71 21,88,654.58 5.10,708.13
- Average Working Capital 3,80,225.29 2,32,252.29 1,47,973.00
Net profit ratio 2.04 1.45 0.59
- Net profit 55,177.25 31,715.35 23,461.90
- Net Sales 26,99,336.98 21,87,603.83 5,11,733.14
Return on Capital employed 107.50 107.50 (0.00),
- Earnings Before Interest and tax 1,49,245.98 1,06,093.73 43,152.25
- Caprtal loyed 1,38,838.93 98,694.92 40,144.01
Signature to Note 1to 30 5 S

In verms of our attached report of even date
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SUNDREX OIL COMPANY LIMITED

Computation of Taxable Income for the Asst. vear 2023-24

Previous year ending on 31.03.2023

|[INCOME FROM BUSINESS =5
Net Profit as per Profit & Loss Account :
|Ada: |Expenses Inadmissiable |
Interest on delayed TDS
Penalty

EPF Disallowed u/s 36(1 )(va)
ESI Disallowed ws 36(1 )(va)
I e

|Less: |Expenses Admissiable =l
EPF disallowed in previous year w/s 43B, paid during the year
ESI disallowed in previous year w/'s 43B, paid during the year
Depreciation as per 1T, Rules

Less: Set ofT of Business Loss of carlier years
TOTAL INCOME

as per Form 26A8

| PAN:- AAOCS$251 |

55,17,725

19,170
5,124
11,765
1,450

51,12,921 51,50.430

1,06,6%,155

36,64,541 3664541 70.83.614
70,03,614
76.03,614
Tax on above 15.40.795
Add: Surcharge 1.54.080
Add; Education Cess@ 4% 67.755
Tax Payable 1762670
Less: TDS 6,13,.232
Less: TCS 11,473
Add: Interest w's 234A
Add:Interest w/'s 234B 79,660
Add:Interest w/s 234C 57,469
Tax payable/ (Refundable) 12,75.093
U‘“.D . ~ -
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