Regd. Office : 16 India, Exchange Place
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NOTICE

NOTICE IS HEREBY GIVEN that 12" Annual General Meeting of the members of SUNDREX OIL

COMPANY LIMITED [CIN: U23200WB2010PLC147053] will be held on Friday, the 30" Day of
September, 2022 at 11:00 Hours at 33/1, Netaji Subhas Road, Marshall House, 8" Floor, Room No. 846,

Kolkata, West Bengal, India, 700001, to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended on 31 March, 2022 together with reports of Directors and Auditors’ thereon.

2. Ratification of Auditors.
3. To appoint a Director in place of Smt. Seema Sonthalia (DIN: 00755071), who retires by rotation

and being eligible, offers himself for reappointment
4. To discuss any other matter as thought fit by the chairman.

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

‘SUNDREX OIL COMPANY LIMITED

(Shashank Sonthalia) Director
Director
DIN: 03052899

Place: Kolkata
Date: September 03, 2022
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CIN : U23200WB2010PLC147053
NOTES:

1. The statement pursuant to section 102(1) of the Companies Act, 2013 with respect to the Special
Business set out in the Notice convening this meeting is annexed hereto and forms part of this Notice.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument appointing the
Proxy duly completed, stamped and signed should, however, be deposited at the registered office of the
company not less than forty-eight hours before the time scheduled for commencement of the Meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or shareholder.

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at
any time during the business hours of the Company, provided that not less than three days of notice in
writing is given to the Company.

4. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representative together with their respective specimen signatures of those representative(s) authorized
under the said resolution to attend and vote on their behalf at the Meeting pursuant to Section 113 of the
Companies Act, 2013.

5. All documents referred to in the Notice and the Explanatory Statement (if any) and other statutory
Registers shall be available for inspection by the Members at the Registered Office of the Company
during the normal business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e., except
Sundays and public holidays) up to the date of the Annual General Meeting and at the venue during the
continuance of the Meeting.

6. In terms of provision of Section 108 of the Companies Act, 2013 read with Companies (Management
and Administration) Amendment Rules, 2015, the Company is not required to provide the e-voting
facility to shareholders of the Company and therefore your company has opted to hold this meeting of

the members physically only.

7 Members/Proxies are requested to bring their attendance slip enclosed herewith duly filled in and signed
for attending the Meeting and hand it over at the entrance.
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8. The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of Companies Act, 2013 (“the Act”) and Register of Contracts or Arrangements in which
directors are interested maintained under section 189 of the Act will be available during the meeting for
inspection by the members during the time of Annual General Meeting.

9. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a route map of the
venue of the Meeting is enclosed.

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

SUNDREX OIL COMPANY LIMITED

A

octor
(Shashank Sonthalia) Direc

Director
DIN: 03052899

Place: Kolkata
Date: September 03, 2022




Annexure — 1

Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of Company SUNDREX OIL COMPANY LIMITED

Registered Office 16, India Exchange Place,3rd Floor, Room
No.14, Kolkata, West Bengal, India,
700001s

Name of Member (s)

Registered Office

Email 1d

Folio No/Client ID

DP ID

1/We, being the member(s) of shares of the above-named company. Hereby appoint

Name

Address:

Email Id

Signature, or failing him

Name

Address:

Email Id

Signature, or failing him

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 12 Annual General
Meeting of the Company, to be held on Friday, the 30" Day of September, 2022 at 11:00 a.m. at 33/1,
Netaji Subhas Road, Marshall House, 8" Floor, Room No. 846, Kolkata, West Bengal, India, 700001 and
at any adjournment thereof in respect of such, resolutions as are indicated below:

Item Resolutions
No.




Ordinary Business

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended on 3 1% March, 2022 together with reports of Directors and Auditors’
thereon.

2. Ratification of Auditors.

3. To appoint a Director in place of Smt. Seema Sonthalia (DIN: 00755071), who retires by
rotation and being eligible, offers himself for reappointment.

4. To discuss any other matter as thought fit by the Chairman.

Affix Revenue Stamps
Signed this day of 20

Signature of Shareholder

Notes:

1. This form of proxy. in order to be effective, should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
2. Please complete all details including details of member(s) before submission.




ATTENDANCE SLIP

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Folio No.

No. of Shares held

Name and address of Shareholder / Proxy

I HEREBY RECORD MY PRESENCE AT 12™ ANNUAL GENERAL MEETING OF THE
COMPANY HELD ON FRIDAY, THE 30™ DAY OF SEPTEMBER, 2022 AT 11.00 AT THE 33/1,
NETAJI SUBHAS ROAD, MARSHALL HOUSE, 8™ FLOOR, ROOM NO. 846, KOLKATA,

WEST BENGAL, INDIA, 700001.




ROUTE MAP

Q‘ %@ ° Yule House »

u opal Trading Company

¢ JOHAR TRADERS

Marshali House

4

ﬁ o jargine house

Q@ H0FC Bank

3
AN

Ty
i 6 Giltander House
e Place, o = Gillander House o
'Tc_:f"y Ghat Fortuné Tower oal ingia Limited,

o

p_ (Coal Bhawan) Kolkata
Diambnd Herilage o

¢

-
e
Maghen David
S‘mmue_
Nos
Renann s §
§ ¢
E ¥
Shree Jam |
Vidyalaya (SUV} Q’§
ek
S i TS e



SUNDREX OIL COMPANY LIMITED

Regd Offc: MARSHAL HOUSE, 33/1 N S ROAD, 8™ FLOOR, KOLKATA-700001
CIN: U23200WB2010PLC147053
E Mail Id: accounts@sundrex.co

DIRECTORS REPORT
To,
The Members,

The Board of Directors has pleasure in submitting their Annual Report together with Audited

Statements of Accounts of your Company for the financial year ended as on 31st March, 2022.

1. Financial Highlights (Amount in Rs)

Particulars Year ended | Year ended
31st March | 31st  March
2022 2021
Total Revenue 24,72,88,682 16,43,38,071
Total Expenses 23,30,42,548 | 15,65,52,357
Profit or Loss before Interest, Tax and Depreciation | 1,42,46,134 77,85,714
(EBITDA)
Less: Finance Cost 74,37,838 35,53,902
Less: Depreciation 36,36,761 18,85,725
Profit or Loss before Tax 31,71,535 23,46,088
Less: Current Tax 7,48,241 -
Deferred Tax 74,035 (3,71,201)
Profit or Loss after tax 23,49,259 27,17,289
Add: Balance as per last Balance Sheet (22,79,767) (49,97,056)
Less : Short Provision of earlier year - -
Balance Carried to Balance Sheet 69,492 (22,79,767)

2. Dividend:

No Dividend was declared for the financial year ended as on March 31st, 2022 to conserve the

resources.

3. Transfer of unclaimed dividend to Investor Education And protection Fund:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.




4. Review of Business Operations and Future Prospects:

The turnover of the company has been increased by 45.59% over previous year. During the
financial year 2021-2022, the Company has earned Net Profit of Rs. 23,49,259 against previous
year Net Profit of Rs. 27,17,289. The Directors are optimistic about Company’s business and
hopeful of better performance with increased revenue in next year. There was no change in the
nature of business of Company.

5. Material Changes and commitment if any affecting the Financial Position of the
Company occurred between the end of the Financial Year to which this Financial

Statements relate and the date of the Report:
No Material Changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statements relate on the date of this
report.

6. Explanation or Comments on Qualifications, Reservations or Adverse Remarks or

Disclaimer made by the Auditors and the Practicing Company Secretary in their Reports :
There are no qualifications, reservations or adverse remarks made by the Auditors in their

report. The Provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

7. Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure and is
attached to this report.

8. Number of Board Meetings conducted during the year under review:
The Company has conducted Seven (01/04/2021, 27/07/2021, 24/08/2021, 22/10/2021,

17/11/2021, 28/11/2021 and 14/03/2022) Board meetings during the financial year under
review. Details of number of meetings attended by each director are as below:

Sr No. | Name of Directors No of Meetings Attended
1. Seema Sonthalia 6
2. Shashank Sonthalia 7
3. Radha Gobindo Chowdhury 6

9. Directors’ Responsibility Statement:
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134

of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the Profit of the company for
that period;



(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is applicable to the Company.

(f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10. Extract of the Annual Return
The details forming part of the extract of the Annual Return in Form MGT-9 is annexed herewith.

11. Deposits:
During the year under review the Company has not accepted or renewed any deposits from

Public under Section 73 to 76 of Companies Act, 2013 read with Companies (Acceptance of
Deposits) Rules, 2014 during the year under review.

12. Share Capital:
The paid up Equity Share Capital as on 31stMarch, 2022 was Rs. 98,00,000. During the year under
review, the Company has not issued any share.

13. Employees:
None of employee who were in receipt of remuneration as required to be disclosed under 5(2) of

the Companies (Appointment and Remuneration of Managerial Personnel) Ruls, 2014.

14. Change in Directors:
There is no any change in the Directors of the Company during the year.

nservation of ener nd foreign exchan

earning & outgo:
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:
Conservation of Energy : Rs. 1,96,447 (Power & Fuel)
Technology Absorption : Directors have tried to reduce cost of production or developing in- house

Technology.
Foreign Exchange Earnings: nil

16. Internal Financial Control:
The Company has adequate internal financial control system, commensurate with the size, scale
and complexity and its operations.

17 Auditors:
M/s. P Mundhra & Associates, Chartered Accountants was appointed as Statutory Auditors for
five years in the Annual General Meeting of the Company held on 30t of November, 2021.

18. Reservation and qualification on Auditor’s Report and Secretarial Audit Report:
The Auditors has reported qualification. Secretarial Audit is not applicable.



19. Declaration Of Independent Directors:
The provisions of section 149 pertaining to the appointment of Independent Directors do not

apply to our Company.

20. Particulars of loans, guarantees or investments under section 186:
The Company has not entered any transaction of Loans, Guarantees and Investments covered

under the provisions of Section 186 of the Companies Act, 2013.

21. Transfer to Reserves:
During the Financial year under review no amount was transfer to any Reserve.

22. Disclosure Of Composition Of Audit Committee And Providing Vigil Mechanism:
The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

23, Particulars of contracts or arrangements with related parties:
There was no other contract or arrangement made with related parties as defined under section

188 of the companies Act, 2013 during the year under review except the transaction entered into
by the company in the ordinary course of business on an arm’s length basis.

24, Shares:
a. Buy Back of Securities
The Company has not bought back any of its securities during the year under review.
b. Sweat Equity
The Company has not issued any Sweat Equity during the year under review.
c. Bonus Shares
No bonus shares were issued during the year under review.
d. Employees Stock Option Plan
The company has not provided any Stock Option Scheme to the Employees.

25. Acknowledgements:
An acknowledgement to all with whose help, cooperation and hard work the Company is able to

achieve the results.

26. The Financial statement of the company are “Rs. in Hundred” as per amendment of Schedule
[T of Companies Act, 2013.
For and on behalf of the Board of Directors

SUNDREY, 2t QOR: - © . il SUNDRES: Olf £GhP: L HITED
SMV\-_D-Q/"VQLD'\* .Dixedm
Director
Place: Kolkata Seema Sonthalia Shashank Sonthalia
Date: 03/09/2022 Director Director

DIN: 00755071 DIN: 03052899
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
SUNDREX OIL COMPANY LIMITED

Report on the Audit of standalone Financial Statements

Opinion
We have audited the accompanying standalone financial statements of SUNDREX OIL COMPANY

LIMITED, which comprise the Balance Sheet as at 31st March, 2022, the Statement of Profit and
Loss, and statement of cash flows for the vear then ended and notes to the financial statements

i ) & * . . T + Yy iy 3
including a summary of significant accounting policies and other explanatory informaton.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the informaton required by the Companies
Act, 2013 (“the Act”™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section-133 of the Act read with the
Companies (Indian Accounting Standards) Rules. 2015 as amended and other accountng
principles generally accepted in India. of the state of affairs of the Company as at 31= March,
20022, its profit and its Cash Flows Statement for the vear ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards
ont Auditing (SAs] specified under section 143{10) of the Act. Our responsibilides under thos

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of this report. We are independent of the Company in accordance
with the Code of Ethics issued by the Insutute of Chartered Accountants of India [ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial sratements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled gur other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opumnon,

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors 15 responsible for the matters stared in Secton 1349
Act with respect to the preparation of these standalone financial statements tha: give 2 mus 204
fair view of the financial position, finandial performance and cash flow of the Company in
accordance with the accounnng principles generally accepted in India. including the .-".:::_".:__.-:.
Standards specified under Section 133 of the Act. This responsibility also indJudes maintenancs
of adequate accounting records in accordancs with the provisions of the Act for safepuarding the
assets of the Company and for preventing and detecting frauds and other L":e;.:l.:_-_'-*_-;-s; selacriom

1m e — FReE |

and application of appropriate accountng polices: making judgments and estmates thar 2

reasonable and prudent; and design. implementation and maintenance of adeguate intermal
financial controls, that were operating effecdvely for ensuring the accuracy and comoisleness of
the accounting records, relevant to the preparation and presentation of the Snan=al siatpmenrs

that give a true and fair view and are free from material misstatemen:, whether due 2o Sand o
error., or

Contd..2
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efectiveness of such controls.

ve audit in order to design audit

Evaluate the appropriateness of

accounting palicies used and the reasonableness of
aveointing estimates

and related disclosures made by management.

Conclude on the appropriateness ol management’s use of the going concern basis of
accounting and, based on the

audit evidence obtained, whether a material uncertpinty exists
related 1o events or conditions that may cast significant doubt on L

the Company’s ability to continue s a going concert. 1 we conclude that a material
ancertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to
lusions are based on the audit evidence obtained up to the dlu.-:‘

modify our opinion, Dur cons
of cur avditor's report, However, future events or conditlons may cause the Company o cease

Lo CONTItLIE 08 G gOLNE COTeerT.

Evaluate the overall presentation, structure, and content of the standalone financial
statements. including the disclosures, and whether the standalone financial statements
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We communicate with those charged with governance regarding, among other matters, th
planned scope and timing of the audit and significant audit findings, including any Signif;ca_ri
deficiencies in intemal control that we identify during our audir. : :

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them aj
relationships and other matters that may reasonahly he rhought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial staternents for the financia]
year ended March 31, 2022 and are therefore the key audit matters, We describe thess matters
in our auditor’'s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefita of such communication.

Report on Other Legal and Repgulatory Requirements

1) As required by the Companies (Auditor’s Report) order, 2020 {* the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give in
the “Annexure A" a statement on the matters specified in paragraph 3 and 4 of the order; to

the extent applicable.
2| As required by Section 143(3) of the Act, we report that:

. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary [or the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
s0 [ar as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this report are in agreement with the books of accounts.

. In our vpinion, the aforesaid standalone financial statements comply with the Accounting
Srandards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules 2014,

On the basis of the written representations received from the Directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directlors are disqualified as on 31#
March, 2022 from being appointed as director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls and operating effectiveness of
such controls, refer to our separate report in “Annexure B”. Our report expresses an
unmodified opinion of the adegquacy and vperating effectiveness of the Company’s internal
financial controls over financial reporting

Contd.... 4
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g. With respect to the other matters to be included in the Auditor's Report in aceordance wi
Rule 11 of the Companies (Audit and Auditors| Rules, 2014, in our opinion and to the be::g}

our information and according to the explanations given to us:

(a) The Company does not have any pending litigations on its financial position in its Financia]
Statements.

(b) The Company has made provision, as required under the applicable [aw,f'ar::c:ﬂunting
standards, for material [oreseeable losses, if any, on long-term contracts including

derivative contracts.
(¢] There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

(d) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries®) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend ar
invest in other persons or enlities identified in any manner whatsoever [“Ultimare
Beneficiaries”) by or on behalf of the Company vr provide any guarantee, security or the

like to or on behalf of the Ultimate Beneficiaries.

(e)] The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(*Funding Parties®), with the underatanding, whether recarded in writing or otherwise, that

the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (*Ultimate Beneficiaries”) by or on behalf of the

Funding Party or provide any guarantee, security or the like from or on behalf of the
Uliimate Beneflciaries; and Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the aforesaid representations contain any material mis-statement.

{fl The Company has not declared or paid dividends dunng the year

For P Mundhra & Associates.

Chartered Accountants
(Firm’s Registration No 019473C]

"{?1 f,.,.qu g Vowolak.

(Privanka Chandak)

Proprietor
Membership No. 425550

Place: Kolkata

Date: p1/o9/2022
UDIN: 224255 5pAYAAE §6773
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ANNEXURE - “A" TO THE AUDITORS' REPORT OF BUNDRICX OIL COMPANY LIMITED

(el

ried to in Pavagraph | under the headiog of “Reporlt on other Legal and Megulutory

Requirements” of our peport of even dute)

1.

(a) The Company is maintmning propet vecotds showing (ol puartiealars e ladinge
quantitative detals andd situation of Property, Plantd and Feguipment,

(b) These Property, Pland and Equipiment have been physically veritied by the managemen |
at reasonable intervals. No matecial diserepiancies were potleed on such verification,

riven Lo s ol on the busin af o
does nol have any imimavable
gee and the lenne agreements

(¢} According to the information and :*.\'|1!n:u||tnrm I
svamination ol the records of the Company, he compruny
property (other than properties where the company ia the led
are duly executed in favour of the leasee).

{d) According to the informaotion and explanations piven lo s, [fier Compriny h:lﬂ ol
revalued its property, plant and Equipment (including Right ol Use assets) . Accordingly,
the requirements under paragraph 3(i)(d) of the Order are not applicable o the Comparny.

(e) According to the information and explanations given to us, no procecding has 1er:_:
initiated or pending against the Company for holding benami property under the Benam
Transactions (Prohibition) Act, 1988 and rules made thercunder, Accordingly, the
provisions stated in paragraph 3{i) (e of the Order are not applicable to the Company

(a) According to information explanation given by the management, the physical
verification of inventory has been conducted at rensonable intervals by the management
and in our opinion, the coverage and procedure of such verification is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were noliced during
such venfication.

(b) According to the information and explanations provided to us, the Company has not
heen sanctioned working capital limits in excess of Rs. 9 crores in aggregate from
Banks/financial institutions on the basis of security of current assets, Accordingly, the
requirements under paragraph 3{ii)(b) of the Order is not applicable to the Company.

As per information and explanations given lo us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, o companies, firms, Limited Liability
Partnerships or any other parties. Henee, the requirements under paragraph 3(iii) of the
Order are not applicable to the Campany.

In cur opinion and according o the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan (o any of ils tillr‘ﬂmm‘srur to
any other person in whom the director is interested, in accordinee with the rovisions of
secton 185 of the Act and the Company hoas not made investinents lhlULIHﬁ mare tl 2

two layers of investment companies i accordunce with the provisions of section 186 fiﬁn
Art. Accordingly, proviswons stated in paragraph 3{iv) ol the Order are nn[ = el
ke - i applicable to the

Contd....6




w
' SHRA & ASSOCIATES g

Jeevay,

' Al ,

,,{UT’ 4 Accountants M Kl

F -Jprl}.-_f;ﬂ Fr LU0 H‘:f'l"l = |||1||-||I!IH
T - w ks A, A Ly Ay Ll
il i g,

8.

irhing, N1|'|'|LIIII| T |
H T

T2 E—
e i 7 LTI

il e
wil: l.L'||=|I.!rlln||l||||u,.|h||,.“L,|II‘I
Y

sy

(6]

In our opinion and according to the information and explanations pive

Company has not accepted any deposits in conlravention ol Directives if‘-ll: 51| :“ i
Bank of India and the provisions of section 73 to 76 or any other ralevaiit ijl'::fi L 1'{”‘-‘"‘-"‘
Act and the rules framed there under, where applicable. No order has been |,|,::'f':‘l[‘fll“’
company Law Board or National Company Law Tribunal or Reserve Bank of [;:I:Et ¥ e
court or any other Tribunal in respect of the Company. ~ Ay

The provisions of sub-section (1) of section 148 of the Act are not applicable to (he
Company as the Central Government has not specified the maintenance of Cost records
for any of the products of the companjy. Accordingly, the provisions stated in paragraph 3
(vi) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our
examinaticn of the records of the company, undisputed statutory dues including provident
fund, emplcyees state insurance, sales tax, central excise, income tax, service tax, ancd
other material statutory dues have been regularly deposited with the appropriate
authorities. According to informatien and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at March' 31, 2022
for a peried of more than six months from the date they became payable except the
following :

[ Nb. Nature of Statue Nature of Dues  Amount Financial Year
1. | Income Tax Act, 1961 TDS default 3,760 2015-16

2. | Income Tax Act, 1961 TDS default 13,330 2020-21

[ 3. | Income Tax Act, 1961 TDS default 10,560 2021-22

{b) According to the information and explanation given to us and the records of the
company examined by us, there are no dues of income tax, wealth tax, sales tax, excise
and customs duty which have not been deposited on account of any dispute.

According to the information and explanaticns given to us, no transactions not recorded
in the hooks of account have been surrendered or disclosed as income by the company
during the year in the Lax assessments under Income Tax Act,1961. Also, there are no
arevinusly unrecorded income which has been now recorded in the books of account.
Hence, the provisiun stated in paragraph 3(viii] of the Order is not applicable to the
Company.

(8) Based on our audit procedures and according to the nformation and explanations given
to us, we are of the opinion, that the company has not defaulted in repayment of loans or
borrowings or in payment of interest thereon to any lender.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we rePc:rtl thE!.t the company has not been declared willful defaulter by any
banlk or financial institution or government or any government authority

(] In nur opinion and according to the information explanation provided to us, money

raised by way of term loans during the year have been appli k
they were raised pplied for the purpose for which

Contd....T
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(d) According o the information and r:'i'p],u“llilnl.‘: prven oo L, and the procedures
performed by us, and on an overpll examination ol the standalone financial statements
of the company, we roport [hat ne (s raised on short term hasis have been used for

long-term purposes by the coinpany
associate ar joint venture, hence reporting

(e) The Company dees not have any subsidiary,
under the clause (ix){f) of the order 15 not applicable to the Company-
\blic offer or further public

has not raised money by way of initial o ;
the provisions stated in

10. (&) The company
Accordingly,

offer{including  debt instruments) during the year.
paragraph 3 (xjja) of the Order are not applicable to the Company
to us and based on our
ot made any preferential
ally convertible

h 3 [x)(b) of the

to the information and explanations given

examination of the records of the Company, the Company has n
allotment or private placement of shares or fully, partly or option

debentures during the year. Accordingly, the provisions stated in paragrap
Order are not applicable to the Company

[b] Acoo L‘C':-II'I._L‘,

of our audit, examinatior: of the books and records of the Company,
rally accepted auditing practices in India, and

11. |a) Durng the course
to us, we have neither come¢ across

carred out in accordance with the gene
according to the information and explanations given
any instance of fraud by the Company nor on the Company.

across of any instance of fraud by the Company or on the Company
of the standalonel financial statement for the year ended March

(b) We have not come
tated in paragraph (xi)(b] of the Order is not

during the course of audit
31, 2022, accordingly the provisions s
applicable to the Comparny.

ement, there are no whistle-blower complaints

{c) As represented to us by the manag
received by the Company during the vear. Accordingly, the provisions stated in paragraph
{xi}{c) of the Order is not applicable to company

12. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xi)
(a] to (¢) of the Order are not applicable to the Company.

13. Based upon the audit procedures performed and according to the information and
explanations given to us, all transactions with related parties are in compliance with

sections 177 and 188 ui'_ Companies Act, 2013 where applicable and the details of such
rransactions have been disclosed in the Financial statements as required by the app]irabie

accounting standards.

14. In our opinion and based on ou aminati
: : roexamination, the Company does not requi
; = e A " ] s nol requure 1w
with provision of secuon 138 of the Act, Hence, the provisions stated in (-]11‘-1 TR l\cEISHW‘EII?‘r
(a) to (b) of the Order are not applicable to the Company PRISEIDA. 31

Contd....8
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15, Acoornding
. J L ! ¥ & i
i “.H. o e it otion med esplanaifonn given o e o ceprlidoans cho g ey
DINPN . S '
paty has ol entered wte nen camnde transactions with director o pecaans

LR AR T I . —_
cled wikh s dhivectons ] Benee, preovinbodn ol il len

[t el thee Aol sre el

;11\‘. '. g 1 o
pplicable to company. Accondingly, the provinfons stisted in paragraph Huv] of the thpileg

are oot applicabile o thie Company

16. Ino
I our opanian, the Company is aed reguived o Loie werprhenlenne

Ny i '
Reserve Bank of India Act, 1934 andd accordingly, the provistons wbiteel dne g iggiap)

3 xviljal of the Order ave nl applicable w the Comapany,

17. Based on the overall veview ol stondalonge
l.}'u.‘urlmi cash losses m the current financial ye
financial year, Henoe, the provisions stated o pueregaroply clse
not applicable to the Company.

18. There has been no resignation of the
provisions stated in paragraph clause 3 (xvili] ol the
Company.

19, According to the information and explanations piv
of Ainancial ratios, sgeing and expected date of realization of financi
of liabilities. other information accompanying the
knowledge of the Board of Directors and munagement plans, w
material uncertainty exists as on the date of audit report and the
meeting its liabilities existing at the date of balance
a period of one year from the balance sheet date.

to the information and explanations give
applicable to the Company. Hence, the prov
Company.

20. According
of the Act are not
(bl of the Order are not applicable to the

(xxi) of the

21. The reporting under clause 3
cordingly,

standalone financial sratements. Ac
has been included in the report.

For P Mundhra & Associates.

Chartered Accountants
(Firm's Registration No 019473C)

ol
<1 Ay Chamilal.
(Priyanka Chandak)
Proprietor
Membership No. 425550

Place: Kolkata
Date: o3z/e9/2012
UDIN: 22425550AYAAE R 6772

staliitory auditors during the year. Hesrieee,
Order are not applicable to the

sheet ag and when they fall

sl e wection Al LA ol the

o linine

fnancial statements, the Company b ol
w wnned o the dmmediately preceding
A (xvi) af the Order are

the

et to e o buesed on our eximinatinn
1 assels and payment
standalone fnancial statements, our
e are of the opinion that no
Company is capable of

due within

i to us, the provisions of section 135
isions of paragraph (xx](a) to

Order is not applicable in respect of audit of
no comment in respect of the sad clause
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R
%%WW@H DATE ON THE
o CIAL STATEMENTS OF SUNDREX OIL COMPANY LIMITED.

Report on the Internal Financial Contr % i i i
: incial Controls under Clause (i) of Sub- 3 of Sect 143 of the
Companies Act, 2013 {"the Act®). e section 3 of Secion i

g-"oelmhave audited the internal financial controls over financial reporting of SUNDREX OIL
PANY LIMITED as of 31st March, 2022 in cenjunction with our audit of the standalone

financial statermnents of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

ishing and maintaining internal financial
lementation and maintenance of adequate
for ensuring the orderly and efficient
the safeguarding of its assets,
ompleteness of the
uired

The Company's management is responsible for establ
;c:m_rols, These responsibilities include the design, imp
internal financial controls that were operating eflectively
conduct of its business, including adherence to company’s policies,

the prevention and detection of frauds and errors, the accuracy and ¢
accounting records, and the timely preparation of reliable financial information, as req

under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting [the “Guidance Note") and
the Srandards on Auditing, issued by [CAI znd deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issucd by the Institute of Chartered
Accountants of India. Those Standards and the Guidance 168 Note require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and
naintained and if such centrols operated effectively in all material respects. Qur audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal
included obtaining an understanding of internal

financia! contruls over financial reporting
assessing the risk that a material weakness exists,

financial controls over financial reporting,
he design and operating effectiveness ol internal control based on

and testing and evaluating t
es selected depend on the auditor's judgment, including the

the assessed risk. The procedun
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error. We believe that the audit evidence obtained is sullicient and appropriate to provide
4 basis for our audit opinion on the Company’s internal financial controls system over financial

reportng.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting i i 1

Jteasun_able assurance regarding the reliability of ﬁnagzia.l Eepsﬂ?ﬁii;mmfz f:;:gﬂ:ed :; F;Fﬂvldt;
financial statements for external purposes in accordance with generally acce t];c[ s mtl_i .
principles, A company's internal financial control over financial reporting inc.'lludlj th ECCDU;} e
and procedures that (1) pertain to the maintenance of records that, in reasanablzﬁdet{:iile S

Contd.....10.




' Jeevan Abhas F
5 _ o » Flat 3B Plot ng cp 53,
chartered Accountar

nts | S'rre.el na. 219, Action Areq 1
X | Rajarhal, Kolkata - 7gg 156

: Tel/Fax: 033 4070 4049
F-mail: cipriyankamundhrag | | d@gmail com

p MUNDHRA & ASSOCIATES

(10)
accu_r“ately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide rf:asc-nablu assurance that transactions are recorded as necessary to permit preparation
o ﬁl.-'anmal statements in accordance with generally accepted accounting principles, and thag
recelpts and expenditures of the company are being made only in accordance with authorizations
of management

: Land directors of the company; and (3) provide reasonable assurance regarding
BIeventon or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have g material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
o the nisk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of com pliance with the policies or pracedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal finaneial controls over financial reporting were
operating effectively as at 31stMarch, 2022,

For P Mundhra & Associates.
Chartered Accountants

(Firm’s Registration No 019473C)

Z‘_ﬁ'\j&hﬁk"ﬁ Chondake
(Priyanka Chandak)

Proprietor

Membership No. 425550

Place: Holkata

Date: 02/69/0022

UDIN: 224255504 YARE 46972




SUNDREX OIL COMPANY LIMITED
CIN: U23200WB2010PLC147053

BALANCE SHEET AS AT 31st MARCH, 2022

{ fis. in Hundred)

Asa
Particulars Mote No. : Asat
3ist March; 2022 Iist Marzh, 2011
| [ECQUITY AND LIARILITIES
Sharehalders' funds
Ll Share gapital 3 98,000.00 SE.000.00
i} R rves and surplus a 59493 (22,797 67)
Wan-currant liabilites
[af Long-1enr aormowings 5 4,76,505,75 5 15,003, 14
3 [Current liakilities
() Shast Term Boarrowings fi 21516842 1,7/, 135.84
{ L Short Term Provizions ! 7 ag2? 41 i
(e} Trade payaldes
(i Tatal ouatstanding dues of miz o enterprises
and swall enterpsises B
{i} Total cuetstanding dues of creditors other 1,21,181.40 1,668,603 64
than miera enterprises and small enterprises
() Other carrent liab | ties g 1,534,991.02 BC,1b./.40
TOTAL 10,74,019.92 10,16,432.50
Il |ASSETS
1 iNun-:urrem assets
|a) Property Plant and Couipment
il Propesrly, Blant and Couipmant 101a) 258337123 EYU16.56
i § Cagizal Wark In Progress 1ub) . 1,81,885.30
| Ben-currcnt investme ks 11 J U000 7.000.C0
it) feferred tax assets (net) 12 2,971.66 5713201
[d} Qther non-current assets 13 BE,535.46 39,325.35
2 [Current asscts
ra} Inwatorics 4 99,733,325 1,18 24230
b Tracde recefvables 15 3,33,158.10 3,67,67%.43
ic) Cash and cain equivalents 1 975.84 12.845.73
id) Short “arm Loans ard Advances 1r G7,970.65 108418
(e} Other current assets 18 1,72,203.63 1,0d 66185
TOTAL 10,74,01%.92 10,16,432.50
Notes on Accounts & Significant Accounting Polickes 1,2
The accompamying notes 1 to 29 arean intagral part of these fina neial statements

In terms of our attached report of even date

Far P Mundhra B Assoclates
Chartered Agcountants

For and on behall of Board of Directors

SUNDRER OIL CO. LTD.

SUNDREX OiL. CC.

(:)_ﬂ S_G—D\}C"E
P S ST -

Firm Mo : 0194730 -
Aiponrts Jaandho¥ =
Wi Directo: Director
[PRIYANEA CHANDAK)] Shashank Sonthalia Seema Sonthalia
[MRECTOR) |DIRECTCIR)
CIN Mo.: 00755071

DIN No.: 03052839

Froprietar
fdem Mo 425550

Place: Kolkata

Date : O30/ 2022,
upiN: 2 2425950 YAAE a3
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R E T LT i1 (LR PL T Y s A45 &F
TebiAL EXPENSES MAalrLiar L, 10,919 84
Frolin Batore tas fon e yoar $1,000, 0% 23,400,858
Tak Pujiiiae

[l C el Bas s ise Al

(1] Esfernee] Lan [AA00,5) ,712.0
el tor the year calideid to esarves B Surplis £3,002,50 27,172 89
Faiiiing por equilly share LN

(1) Mask 0.02 0.03
{2) ibiited 0.02 0.03
Mutes on Accounts & Slgnllicant Accaunting il |l Ld

The aciompanying notes 1 1o 29 are an Integral pait of these financlal statements

i Herims of oir attached fepart of pean date

Far F Indbra B Asso liles
havai e Acdountants

Flrem Mo OF84 200
o M"‘k‘ (I Wiﬂi‘ -

r’.\‘inll 4 . ; et

(IPIRIY ANKA CHANLAK)

Pranjit |t Shashonk Sonthalla

(DIRECTOR)
DIN No.: 03052899

Pl M 2 A2 5550

Mace | Kalkata
Date | D WOV I 000
UDIN: 2980 A b I¥A L7 £06.) ) 5

For and on behall of Baard of Dlrectors

SHINDREY OIL CO. LTD.  SUNDRIEXN Ol

ks al! \-)-H R R ‘L.*q.'h“"-.lﬂ‘—i
nﬂ:':.'h"r

Seema Sonthalia
(DIRECTOR)
DiN Mo, 00755071




SUNDREX OIL COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

CIN: U23200WB2010PLC147053

.

PARTICULARS Fozthwsyenr sdwd For the year ey =
| March 31, 2022 March 31, 202,
A [CASHTLUW | ROM QFERRTING ACTVITIES ;
Met Probit belore Estraordimary lems and Tax 35,715.35 T
Acjuisked Ton Digrrechablon B Mo Eaeiilng licame
Lvet e e latiin 36,367 61 1B.85725
Lt sl B I:-.".']H?.I'IE-:I ':E.:'E!'.I_??]
litlior eal I‘l.pll"lhl"-. 74,378 38 35r5315|.|:l2
Operating Frolit Betore working capltal changes 1,35,273.89 m
A s bl fin
; RRERTA T S AT R o
(b rease) Dewesase i Yeode Begelvables (15 46262 9,754 33
(Ingrease ) f Dovrsase i dnveniones 19,508 £5 [18,644.03)
(Mncrese]§ Degrease i Othaer Currert assets B2 54104, 13.934.48)
Vincrease ]/ Decrease o Short Terw Loans & ddhinces (688647 {648, 154.67)
L hanges (n Coent Liabilithes ;
Iveigases) [Deorease) b Trade Payables 47,022 35 (6%, 743.00)
IcieadeS [Pecrease) i Other Cureent L abithes 7452353 11202853
Increase/ {Decmease] in Provisicns TAR? A1 v
Ingrease/ (Degrease] Shart-Term Borowings 3K, 00E.53 d73d 57
Cash generated from cperations 1,37,463.94 (524148
Incorme Tax Fald ER P ESY -
met (Cash used]/Flow from Operating Activities |A} 1,29,581.52 (85,491 .42)
BY  |CASH FLOW FROM INVESTING ACTIVITIES :
Interest Received T.1a%.45 68,051 77
Purchase of Fixed Assels | 38,350,438, [58,052.18)
[Increase)) Decrease in Other Non Current assets 269388 650,00
Loans & Advances given a.00 1 B3334
Met Cash flow/used in} Investing Activities (B) n:IE,El?E.Eﬂjl {47,507.07)
Cl CASH FLOW FROM FINANCING ACTIVITIES ;
Inferest Faid [74,372.35) [35,539.02|
et Proceeds of loan takan Trom parties (238,497 39) 1,71,830.63
Froceeds from Right issue of Equity Shares - -
met Cash used/Flow from Financing Activities |C) {1,12,B75.77) 1,35,891.61
Nes Impreasef[Decrease) in
Cash and Cash Equiva ents (A+B4 D) [11,869.88) 2,893.11
Cach and Cash Equivalents at the beginning of the year 11 BAS. 73 995252
Cash and Cash Equivalents at the end of the year 97585 12,835.73
Cash and Cash Eguivalents Comprise;
Caszh on hand P51.78 12,742.15
Balance wetk Banks an Current/Depasits Aocou il 14.07 103.58
97585 121, B45.73

interms of our attached repart of even date

For P Mundhra & Associates
Chartered Accountants
Firm Registration No. : 015473C

o

vy
[PRIYANKA CHANDAK)
Proprieter

a Clowdal

Membership Mo, 425550
Place : Kolkala

pate: N3/03/2062 2
uoiN: 290t 0 SESDAIYAAS B6T 2,

SUNDREX OIL CO. LTI

For and on behalf of Board of Directors

- CI™NTREY )
y., EUNDREX D

LG, LTD,

T rocior

Dikaiit itk sonthalia Seema Sonthalia
[CIRECTOR}) |CHRECTOR)
DIM Mo.: 03052699 DIN Mo.: 00755071




SUNDREX OIL COMPANY LIMITED

CIN: U23200WB2010PLC147053
NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE YEAR ENDED
2022 : 315t MARCH,
| MOTE 1 : COMPANY INFORMATION
Sundrex Ol Company Limited]'the Company®] s a public Limited Company with registered office at 16,India Exchar, "
IrdFloor Room Mo 14 Kalkata: F00001, Mot Benga T Cormpany is in the business of eetall radieg of O, Lubeiza rf: ﬂ:'-‘t,

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

2.1 Basls of Preparation of financlal statements :
The financal statemenis have been prepaced and pres sl ed ander the Distorc cost conweabien an ace fual basis of acoounting, in
accordarce with generally acoepted accounting prie fpales (GAMT g icalibe in Irelia

2.1 Key Accounting Estimates and Judgements .
The preparation of financial statements requines management 1o make [uddgrnents, estimates and assurmptinns in the apehicition
gf accounting policies that atled espenses. Actual results may difler from thoee astimales. Continuous evaluation is dene gnihe
sutimation andthe reported amounts of assels, labilities, income and Jadgrsents based on historical experiente and ether Factors,
including expectations of future events that are balioved to ke reasonable. Revislons to accounting estimates are reeagrised
prospectively

13 Amendments to Schedule 11 of the Companies Act, 2013
Whnstry of Carporate Atfa rs [MOA) issued notifizatians dated 241h March, 2021 toamend Schedule Il af the Comganie: hrt,
3043 to erhance the disclasures required to be amendmeants are applicable to the Compary for the financial year starting 1=t
Apri. 2021 and applied 1o themade by the Compary in its financizl staterments.

7.4 Significant Accounting Policies
The significant accounting policies wsed in preparation of the finangial stataments are as under :

a) Property, Plant and Equipment :
Progerty, plant and equipment is stated at acquisition cost net 2 accurnulated deoreelation and arcumulated impairment w2523,
if arry. Cost of acguisition er construction of property, plant anc egquipment camprises its purchase price including import duties
and non-refundable purchase taxes afier deducting trade diseounts, re hates and any directly attributable cost of bringing the Tem
1o its warking conditicn for its intended use.
Smmequent costs are ncluded in the 25sel’s carrying amount o7 rerognised a5 2 sepd rate assct, 55 appropriate, only when itls
probatle that future econom ¢ benetits associated w th the item will flaw 1o the Company and the zast of the item can be
megsured reliably. All other repalrs and maintenance cost are charged ta the standacne statement of profit and lass during the
perisd in which they arg incurred.
Gaing or losses that rise on disposal or retirement of an asset are easurad 3¢ the diflerence between net dispasal progzeds and
tha earrying value of property, plant and cquipment 2 nd are recogniz2d in toe stalement of profit and loss when the sams is
rererngnized.

b Depriciation & Amortization
Depreciation on Propermy, #lant & Equipments is provided over the wseful lives of the assets on wiitten down valuz method at tha
rstes and in the manner prescrioed in Schedule || of the Comparies A, 2013, Depreciation has been charged an tha Fivad Asiafs
whieh are appeaning under the head Property, Plant & Eguipment.

t] Capital work-in Progress
#ll mrpenditures, including Gorrowings Cost incurred duting the expansion period atcumulatec and shown under this hegad wrtl
the same is pul 1o commercial use,

d] Eevenue Recognilion ;
Lmestic szles are recognised at the point of dispateh of gaods when the substantial risks and re wards of pwnership in the goods
are transterred to the Buyer 30 per the terms of the contract and are et of returns, Sples are stated net of trade discounts and

sabEs anes

el Other revenues:
Ircerne Brom nterest & Cther income is heing accounted far on Tme proportion basis taking into account the amaunt
autstanding and the apphicatde rate of interes

1} Employee benelits
petirement benelit in the lorm of Provident Tund & ES s a defined coatribution scheme and the contribution is charged 1o the

statement of Profit and Loss of thee pear when the contribuetions to the regpedtive fund is due. There is no other ob/igation other
than the contribution payakle to provident fune, F5ERE Gratoily.
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Provision far Current and Deferred Tin ©
Prowision for cursent taxation is ascertained on the basks ot assessable profits computed inaccarcance Witk e pesfunes o
Inccme Tax Act, 1961,

The deferred tax charge or croedil and the correspending deferred tax lizhilities or assiss Bre ECOpRized Wi thi R ety feae
have been paacted or substantively enacted on the baance sleel tate,

werts coan b pealized in futore,

Deterred tax assers are recogileed only to Uit extent thene s reasanabilie oo talnty that the 2
hawever where there is unabsorbed dearecialion oF tarry rgewart loss unger taxat lon lawes, defereed B guoats are recogrives
oaly there s a virtual certalsty of realization of wch asets, Delprred tag assets e reglemed at e
written down or writben up to rellect the amoin that 15 roseenaly g si-tually corlain as the Lo g boer, Beo Fost pealoznd

b bpalanes shet fate e

Provisions, contingent liabilities and contingent assets :

Pravisicns nvolving 3 substantial degree of esthnation In measurement ane reecopnied when there is @ present ohbgation @ a
result of past pverts and itis probable that there will bean oot flow of resaurce. Sontingent Labdities sre figh PEOLErATES, Dol are
disclosed by way of Notes to the Accounts. Cartingent assets are ne thee recognized nor distlased in the financi Staterrants
The balances of sundry deblors and sundry creditors are su bjuct to confirmation feam fespritioe parties. NECessary E st ants
if ary, will be made when actounts are recondled/ settled

Cash and Cash Equivalents:
Cash and cash equivalents in the cash flow statement comprise cash at bank and ir and ard short term irpestments with 2
griginal maturity of three menths or less.

k) Cash Flow Statement: . .

Cash Flows are reported us ng Lhe indirect method, where by profie ! |loss) before Lax & adjusted for the effarts of Traniactions of
ron-cash nature and any daferrals or accr uals of past or Future czsh récaipts or payments. The cash fiows from opsratng,

Investing ard financing actities of the cumpany are segregated ba s=d un the avei'zble informatian

i} Earnings per Share

The ezrrings considered in ascortaining the company's EPS cormprises the nat profit for the period alter tae 31t himable Lo 2osTy
ehoreholders. The number of shases used in computing basic EFS is the wrighted averagl nam ber of shares eutstanding cur™g

the yoar,

2.1 Additionzl Infermation:

A fras

The company has taken 'and at Jalan Complex, lunglepore, Biprannapara kawrah frem OPHS Developers Pvi LI,

al
of rent for setting up a “actoy & hence, conetrection made at the site has been cepta lised under the head "Fariony
Busilding"

b} Tha company is 2 small and hiedium- sized campany (SWIC) as defined in the general intructians ir respect of the accouniting
standard notified unger the compa nies det . 1956, Accordingly the company has complied with the accouriing standard at
applicable to the small and M eddium- sized zompany {SMIC),

¢} Managerial Remuneration
{Included under the head “Employee Benefits Expenzes’} { Rs. in Hundred)

Particul Year ended Year ended
ars
g 31,03.2022 31.03 2021
[2] emuneration to kian aning Caecutive inectar
(i} Directors remuneralions f,000000 5.000.00
d} Payment to Auditors { Rs, in Hundred)
Year ended Year ended
Particulars
31.03.2022 31.03.2021
% tip Auditors remunérations 1,110.00 L,110.00
- %
)
,ér:" m
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SUNDREX OIL COMPANY LIMITED
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&) Retirement and other Employee Benefits

The disclosures required under Accounting Standard 15 {Revised) ‘Employee Denefits” arz given below:-

Defined Contribution Plan

Contributicn to dafined contribution plan, recognized as an expense undar the head "Stafi Cost™ as urder

Year anded
Particulars s Yeat ended
31,03.2023 31.03.2021
Employer's Contribution to Provident Fand 234.01 113150
Employers Contribution ta ESI 389.43 49077

As the Company dees nat eperate any cther defined cortribution plan [ath

ar than contribation 1o Provident fund & ES1), defined

benefit plan, past employment and oiher long term retirement benefits, there are no additian al disclosures Lo be provided in
term of Accounting Standard 15 (revised) on “Employes Benefits”

{ Rs. in Hundred)

f) Earnings per share
Year ended Year ended
Fatisstiony 31.03.2022 31.03.2011
Profit for the peried attributable to equity sharekolders (in ) 2349159 2717189
Mo of Weighted Average Eyuity Shares outstanding during the year 93,000 33,000
Mominal Value of Eguity Shares (In '} 0.0 .10
Basic and Diluted Earnings per Share (In ') .02 003

ting Standard 18 (45-18), relating o Related Party

gl Disclosure of transactions with related parties as reguired by Accoun
Dicrlosure has been giver belaw. Related parties as defined under ciause 3 of the Accounting Standard have been
identified on the basis of representation made by key maniagerial personnel and information available with the
Campany.

8] Related party relationships :

a) Key Management Personnel

i} i Shashank Sonthalia

i} smt Seema Sorthalia

iii} 5l Radha Gobindo Chowdhary

Relatives af Kay Management Perso nnel
i) ;i Mahesh Senthalia

ii] smi Richa Senthalia

jii) Sri Aman Sonthalia

iv) 5ri Vignesh Sonthalia

v) smit Dolly Sonthalia

Entities where Key Management Perso nnel ar relatives

il KAfs Aman Enterprises

i} M5 OPES Enterprises Fvt Ltd
i) Miy's Vignesh Enterprise

v) Mfs OFRS Developers Fvt Lt
wi] M5 Shashank Finvest Pyt Lid
wii} K/ Industrial Corparation
wiii) b5 Industiral Gil Company

of Key Management Personne| have significant influence
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b) Transactions/ balances cutstanding with related parties :
f Rs. in Hundred)

Transactions details/Transactions durning the year Tear ety Year ended |
31.03.2022 11 03,2021
Directors' Remuneration f Salary
%ri fladha Gobinde Chowdhary 4,800.00 4,800.00
%ri Shashank Sonlhalia 1,200.00 1,200.00
Interest on Unsecured Loan
S+ Shashank Sonthalia 8,094,494 .
5711 Seema Sonthalia 2,093,.24
rAfs Shashank Finvest Pue Lid 7,416 56 6,653 55
bAfs OFRS Davelopes Pyt Ltd 2,034 72 1,b009.23
Sale of Materials
M5 Bmar Enterprises 4,331.31
M/s OPRS Enterprises Pyt Ltd 381965 Lagi.37
M/s Mahesh Enterprises 12,996.32
Purchase of Malerlals
W5 Aman Enterprizes 231280 3
s OPRS Enterprisas Pt Lid g 2,56,930.31 i,63,671.13
Mt Mahesh Enterprises 34 08014 5.801.26
w5 Industrial Sorparation 564215
/s Industiral 3il Company 7,0%1. 56
Year ended Year ended
Balance outstanding at the year end 31.03.2022 31.02.2021
Unsecured Loan
5ri Shashank Sorthalia 42,419.55 1,14,807 80
smt Seema Sonthalia 215,118.80 31,932.86
M5 OPRS Developers Pt Ltd 3093159 26,700.25
M,'s Shashank Finvest Pyt Lid 4E,535.41 1,17.459.1%9
Debtors
M5 Mahesh bnterprises 171461 1,297.71
W s OPRS Developers Pyt Lin 2, 145850 248.50
s V' gresh Enterprise - 1,539.13
Creditors
B/ s Industrial Corparatign 5,642,115
s Industizal Cil Company 401156
M5 OPRS Enterprises Put Lt - { 3,479.56 1,743 35
M= Vignesh Friterprise 1,833.50 23,793 .47
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT & FOR THE ygaq ¢
NDED 3144

MARCH, 2022
As at 31 March, 2022
Particulars Normber of : As at 31 March, 207,
b Rs. In Hundred Limbar of
Ll sharas M. in Hundrag
NOTE 3 - SHARE CAPITAL
Authorised 3 ' -
ALtharsed share capital
10,000,000 Equity shares of Rs 10/ nach having veticg right s 10,000,000 1,00,000.00 10,00,000 | __-l?ﬁﬁu_'un
Issued
Subscribed and fully paid up
9,580,000 Equity shares of Rs 10/~ each having woting rights o, L) 48,000, 00 o E0,000 95,000.00
Total 9,80,000 495, 000.00 9,80,000 S8,000.00
{a} Reconciliation of the number of shares outstanding at the beglnnlng and at the end of the reporting pe Hod
Balance as at the beginning of the year 4,860,000 98, (0L 9,80,000 S, (0000
Add : Shares ssued y
Less : Shares Redeemed &
Balance a& at the end of the year 980,000 93,000,00 9,850,000 88,000.00
{b) Betails of equity shares held by shareholders holding mare than 5% of the aggregate shares in the Company
{ Rs, in Hundred!
Tatal Vzlue
Name of Shareholders No. of Shares % Walue/5hare As at
March 31, 2022
Wir. Mahesh Sonthalia £,33,000 8500 10 §3.200.00
hirs. Bicha Sorthalia 55,000 571 10 5, GO0 00
Mrs, Seema Santhalia L6,000 871 ic 5,600.00
TOTAL 2.45.000 85,43 94,500.00
Tatal Value
Mame of Shareholders Mo. of Shares % valuefShare A at
Mareh 31, 2021
Mr. Wahesh Sonthalia 8,533,000 35.00 i) £3,300.00
Mrs, Kicha Sonthalia 56,004 Sl 1l 5, 60000
Mirs, Seema Sontha'ia o6, 030 5.1 10 5.500.0:0
TOTAL %.45,000 96.43 94, 0000
{c] Rights, preferencas and restrictions attached to shares
Fruity shares; The Company has one class of equity shares ngving a par vzlue of Rs 100 per share. Each shareholder s eligitle for one vote
per share held. o the event of liguidatian, the egu ty shareholders are eligible to receive e remaining assets af the Company atter
distribution of all preferantial amaunts, in proportion to their sherehulding, The dividend proposed hy the Board aof Dinectors is subyject 1o
the approval of the shareh Slders in the ersuing Annual Ganeral Mewling, Parent in case of iaterim gividend.
{d] shareholding of Promoters
%oof Tolal | % Change during
Mame of Promaters Mo. of Shares
Shares the year
A Mahesh Eg_mt':;;lr'a_ £,33,0080 BE 0%
Mraman sonthalia 14,000 1.43%
s Oolly Sonthalia 7000 0n71% . |
W 5. Ricaz Sonthalia 56,000 5.71% . ]
brs. fepma Sonthalia 56,000 571% . ]
tdr Shashank Sonthalia 7.000 0.71% e
i |MT. Wignesh Santha'!g 2,000 0.71% -
10TAL 950,000 100, 00%
DREX 0L CO. i 5 5 SUNDREY N1 :
SUNDRE# il o ; L P'I:‘ OIL CO. LTD.
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SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS
AS AT &

FOR THE YEAR ENDED 31st MARCH, 2022

As at

Particulars As at
31 March, 2022 31 March, 2021
MOTE 4 - RESERVES AND SURPLUS
Surplus / [Deficit) in Statement of Profit and Loss
Opening balance ' (22,797.67) (4,970.56)
Profit / {Loss) for the year 23.492.59 3% 175 H8
Closing balance £94.92 (22,797.67)
Total 694.92 (22,797.67)
NOTE 5 - LONG-TERM BORROWINGS
(A) Secured
{a} Term Loans :
HDFC Bank - Car Loan . 258.29
Axis Bank - Carloan 2,953.88 8,125.85
Hero Fincarp Ltd. 29869 95.916.5/
Aditya Birla Fianance Limiteq 2,12,099.53 :
(b} Working Capital loan :
Canara Bark 13,528.08 7.B83.81
standard Charlered Bank 861781 19,428.14
- Secured Loans 2,37,498.00 1,32,422.66
(B} Unsecured
{a) Loans and advances from directars £5,539.36 1,46,740.66
{b) Loans and advances from body corporate 1,72,468.39 2,35,835.82
Unsecured Loans 2,39,007.75 3,82.580.48
Total 4,76,505.75 5,15,003.14
Loans by Directors
1,16,406.71 2,90,200.14

(a) Loans and advances from related parties

SUNDREY Ol CO. LTD.

L
T Director
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wature of security and Terms of Repayment
[A) Secu red
Terim loans from banks

Axis Bank
Secured by :
Terms of Repayment ;

Canara Bank
Secured by :

Terms of Repayment :

Standard Chartered Bank
Secured by :

Terms of Repayment :
HDFC Bank

Secured by ;

Terms of Repayment :

Term loans from financial institutions

Hero Fincorp Ltd.
Secured by :

Terms of Repayment :

Aditya Birla Fianance Ltd.
Secured by

Terms of Repayment |

Car
47 Months

Hypothecation of stock
& book debts
12 Months

Collateral Secured of
Commercial property
being Unit no. 519 at
the Pride Plaza Hotel &
Flat no.-6C & 60 at 3,
Hungerford Street of
Mahesh Sonthalia

12 Manths

Fremizes No. 11/1A
East Topsia Road, Ward
Ma: Under
KMCR 5. Tiljala) owned
by Directar Mahesh
Sonthalia

120 Months

Premises No. 11/1A
East Topsia Road, Ward
Ma: Under
KMCP 5. Tiljala) owned
by Director Mahesh
Sonthalia

3

car
47 Maonths

Hypothecation of stock
& book debts

12 Maonths

Collateral Secured of
Commercial property
being Unit no. 519 at
the Pride Plaza Hotel &
Flat no.-6C & 6D at 3,
Hungerford Street of
Mahesh Sonthalia

12 Months

Car
40 Months

Premises Mo, 11/1A
East Topsia Road, Ward
MNa: Under
KMCP. 5. Tiljala) owned
by Directar Mahesh
Sonthalia

120 Months

144 Months

SUNDREX Q1L CO. LTD.
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(Rs. In Mundre)

Particulars

As at

A March, 2022

As at
31 March, 2021
—i1

—

NOTE 6 : SHORT TERM BORROWIGS

{A) Secured

|a) Loans repayable on demand from banks :

(i) Canara bank
(i} Standard Chartered bank
(iii) Covid Working Capital loan[Canara)
(b} Current Maturities of Long Term Borrowings :
(i) Hero Fincorp Ltd. Loan
{ii] HOFC Motor car Lozn A/C- 4733711
(i) Axis Bank Motor Car Loan

(iv} Covid Working Cap'tal loan fram Canara bank -95009160000022

{w) Cowid Warking Capital loar from Canara bank -95009580000115

{wi} Standard Chartered Bank
{vii) Aditya Birla Finance Limited

{B} Unsecured

Loans & Advances from related Farties
Total

Nature of Security and Terms of Repayment

{A] Secured
Loans repayable an damand from banks

Canara Bank
Secured by !

Terms of Repayrment ;

A40,301.41 a0,318.64
1,27,393.16 9% 101,46
2035, 10
27,375.08
2.11.05
6, 704,40 B, 794 .40
f78.05
2.841.95
7,440.36
29,046.12 :
4,188.27
1,15,15142 1,??,155.39
Hypothecation of |Hypothecation of
stock & book debts stock & book debts
12 Months

12 Manths

ctandard Chartered Bank
cecured by : Collateral Secured  |Collateral Secured
of Commerc.al |of Cummercial
property being Urit [property being Unit
no, 519 at the Pride [no. 5139 3t the Pride
blaza Hotel & Flat  [Plaza Hotel & Flat
ng.-5C & Bb at 3, na.-6C & BDat 3,
Hungerford Street Hungerford Street
of Mahes1 Sonthalia |of Mahesh Sonthalia
Terms of Repayment 12 Months 12 Months
NOTE 7 - SHORT TERM PROVISIONS
Provision for [ncome Tax 7.482.41 -
Total 7,452.41 -

SUUNDREY OIL CO. LTD.
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{ Fs. in Hundred)

Particulars oy i
31 March, 2022 | 31 March, 2021

MNOTE 8 : TRADE PAYABLES
[A) Total outstanding dues uf micro enterprises
and small erterprses

{B) Tota! putstanding cues of creditors ather 1,21,181 .40 1,68,603.04
than micro enterprises and small enterprises
Total 1,21,1%1.40 1,68,603.64
Ageing for trade payables from the due date of payment far each of the category :
Waore than 3
Particulars Mot due Less than 1 year | 1-2vyears | 2-3 years ahe Total

As at 31 March, 2022

1,087.56 | 1.£1,181.40
1,057.56 | 1,11,1%1.40

(1 Undisputed dues - MSME 2

(i) Undisputed dues - Others 80,302.11 | 39,821.72

Total - 80,302.11| 39.321.72

As at 31 March, 2021

(i} Undisputed dues - MSME - 105756 | 168,602 64

- 1,60,725.81 6,820/ s

iy Undisputed dues - Others
= — Total 1,60,725.81 £,820.27 - 1.057.56 | 1,68,602.64
NOTE 9 - OTHER CURRENT LIABILITIES
{1] Others payables |
Trade Payable for Expenses 75,284.82 33,:1;?.1;:
Advance form Customers 42,559.02 26,387,
TDS Payable 3,856.17 1,634.31
351 Fayable 1£,797 .08 1,746.94
DOthers ' 1E.491.94 11,852.92
-
Total 1,54,991.02 B0,467.49
date of payment :
Agzcing for trade payables [for expenses) fram the due date of pay s =
Particulars Mot due Lessthamlyear | 1.2 years | 2-3years s
A= at 31 March, 2022
el it ) 71,918.63 31,366.20 75,284.82
4 v r -
1) Unclsprer 28 . Tatal - 71,918.63 3,366.20 - - 7528482
Ac at 31 March, 2021
e s 34,688.C0 4,158.03 - 38,B40.05
fi undsputerdes Do Total z 34,688.00 | 4,158.05 = 3% 846,05
T W e = ~ u
SUNDREX OIL CO, LTD, SUNDREX QIL CO. LTD.
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worE 10 PROPERTY FLANT AND EQUIPMENT ARCH. 204
\ofa) Proparty.plent & equlpnent
. Electrical
Particulars Bulldings  |Installathon & Motar Yahicle Mant & Ciice e
| Hupmerts Eauloments  feaupments  [pengnersie e s
] : Fint angj
Gross Carrylng Amgunt — ——_:‘_rf__ e ngibig
Balance as at March 31, 2027 ™
o g 0211 1.6%6.37
Acdditions 76,217.80 3 ”_; " i .4,35-1'1.{:! A1 51507 RN FBA2 5| 13
Disposals 5 . 11007 31 ERR T 304311 36285 1;-1.;:-:3 140833 14
Ba.ance as at March 31, 2022 76.919,00 12,533 88 vimee| i o B
L, 181751 1313076 0,956 70 4405 60 15‘53'4.:)
=] MEL3E
[Balance 35 at March 31, 2020 20 : —iil)
kSR .11 1,5 3 r
it 156,37 _7.3,.5;;..1-1 GE, LA5 97 Je96.11 33275 | I0sa7 67 20 i
2 235,14 15, 350.00 -t 1840
EI..Ipﬁsuls _ 350,00 121693 156831 20845 15
alznoe as at March 31, 2021 707 11 1,69€.37 : -
- e 33,850.23 #1,51%5.97 Ga13.00 L G 1
4 384275 | 12,111 53 Lausia g
Actumulated Depreciation
Bal, 3 rch
..:: ni.;e;:: :ht hj: _-:'1 n, o A6 95 148548 18,861 53 1re62.11 ER LI A 364187 | sso827 71815 53
Balar:.:elas J;M L-urh . . 354291 1,399 54 B,151.21 17 464 3R 2,158 B0 W7 86| 514282 35'3-;; :
arch 31, 2022 4,305 56 2,288.11 2012 74 55,126, 66 B,158.27 1pa9.47 | 1064500 | 17z
Bal F .
c::,;':_,t,:: :,: :' : e'; I_h Hae A36.63 1391 47 28100 2942143 z3mam|  3a3e2e] 319013  samsem
26.31 97.00 GO5L0E Ee068 1521 7 } a 13,357 3=
Jispasals far the Year ; ) - ) n vRARE ) el
3al L2 ; B :
ance a5 al March 31, 2021 47 85 1,488 94 1B,BE1.53 3766231 1,995.67 164162 ) 550327 71.615.63
| Carrying Amounts { Net )
| AS a1 March 31, 2021 139.15 207.89 14,9E8.70 43 853.86 2,917,141 201.13| 660842 EG,016SE
As at March 31, 3022 71.614.04 3,645.76 19,854 77| 1,18 995.07 3,801.92 556,13 | 27,E93 85| 2,5337L13
10{b} Capital Work in Progress
As at Az at
Particulars Mareh 31, 2022 | March 31, 2021
Cepital Work In Progness
Dpening Balancr 1,81.865.30 1.46,259.29
Acd : additlon curing the year - 24.129.53
Add : intarest Capitalized y 1147648
Less : Transfarred During the year 1,81,BE5.20 0.00
Closing Balance - 1,81,865.30
Ageing of Capital Work In Progress
Amount in CWIP for a period of - As gt 31 March, 2021
than 1 Iy
il 1-2years 2-3years  MOTETERI L
yedar YEArs
Prajects in Progress 1147648 - - 1,70,388.8% | 1.81.365.30
Projects Terporanly - z
Suspended
Total 11,476.48 - * 1,10,388.82 | 1,81,865.30
o ~F i — T o
SUNDREX OQIL CO. LTD. SUNDREX QOIL CO. LTD.
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Director



F SUNDREX OIL COMPANY LIMITED

NNEXED TO AND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT &

TES A
pa D 31st MARCH, 2022

FOR THE YEAR ENDE
[ Rs. in Hundred)

31 March, 2022 | 31 March, 2021

Particulars

Note 11 - Long Term Loans and Advances

_Ll_ng:ﬂed_:tonsidered Good
Advance against payment taxes 7.000.00 7.000.00
Total 7.000.00 7,000.00
NOTE 12 - DEFFERED TAX ASSET
On Differential Depreciation on Fixed Assets 2,971.66 3,712.01
Total 2,871.66 3,712.01
Note 13 - Other Non Current Assets
Security Deposits £0240.72 £2534.81
Others 26394.74 25384.74
Total 86635.46 89329.35
Mote 14 INVENTORIES
In Stock
la)Raw Materials 67,759.91 85.961.05
(bjFinished Goods at Kolkata 28.59 148.58
{c)Finished Goods at Assam 35.00 35.00
[d)Finished Goads at Odisha £20.60 2,985 00
(e )Finished Goods at Pithampura 10,630.04 586650
ifiFinished Goods at Rajasthan 1 801.00 1937 ;«I
{g)stores including Packing Materials 18,710.20 22 ::‘:. ::*
[h) Waste & Scrap 248.00 S
Total 99,733.35 ,19,242.20
=13 7] “;\!,r: I i "
™ [
1:-'.'_ £ L".q:-\ I"\-L- uﬁ i
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SUNDREX OIL COMPANY LIMITED

EIED TOA
di‘"h
Lt
2o2?
TRADE RECEIVABLES { &s. in Hundred
Note 13
As at

Particulars

As at
31 March, 2022

31 March, 2021

Unsecured - Considercd Good

ND FORMING PART OF PART OF THE FINANCIAL STATEMENTS AS AT 8, FOR T}
ED 315". Mg
RELH,

aj Less than six months 2.50,942 98 2,32.55545
b More than six maonths 1.32,215.12 1,35,120.04
Taotal 3,33,153.10 3,67.675.49
Trade Receivables Aging Schedule
21 Maore th
particulars Lessthan & months 1.2 years [ 2-3years ore than 3 i
months year years
Dutstanding for following periads from due date of poyment as at 31st Mare h, 2022
[} Undisputed Trade Reccivables
- Considered Good 2,50,942.495 1739626 | 5104689 903358 c4,619.39 | 3,3315810
- Considered Doubtiul = » -
Total 2,50,942.98 17,505.25 | 5104689 4,033.58 54,629,390 | 38315310
putstanding for following pericds from due date of payment as at 31st March, 2021
i} Undisputed Trade Rece valles
- Considered Good 7,32,555.45 agpr7s | 3015286 | 915478 9r,874.68 | 3,67.675.43
- Cansiderad Doubtful - - . . S =
Total 23255545 A4,587.75 30,152.86 | 9,154.76 90,924.66 3,67,675.49 ]
{ R, in Hundred)
particulars A at As at
i 11 March, 2022 | 31 March, 2021
Mate 16 CASH AND CASH EQLUIVALENTS
Balances with Scheduled Banks
Canara Bank in current a/c 3381 5/.14
085 Bank Itd in current a'c 7.74 43.97
Katak Mahirdra Bank 247 2.47
kcash in Hand {gs certified by
management) 961.77 12,7a2.15
Total 975.84 1? 84573
Note 17 Short Term Loah & Advances
advance To supaliar B7.AM65 £1,084.18
Total 67,970.65 61,084.18
Mote 18 Dther Current Assets
{allrwestmant in Gold 1,166.92 1,166.42
(B}FOR with Canara Dank 1,57, FH.28 £, 16083
ic Jothers ©13,3146,93 17,33¢ 44
Tatal 1,72,203.¢3 1,04, BE1.68
SUNDREY QIL CO. LTD. SUNDREX QI CO. LTD.
I‘.,,“,I-E._.--.l.rh-fj"’k'h Sﬂi-ﬂ-t gmmﬁg
Director

| Directar




REX OIL
4 SUND COMPANY LimiTep,

\NNEXED TO AND FORMING PART OF PART OF THE FINANCIAL sTATEM
ENTS

£
fﬁ; ENDED 315t MARCH, 20122

AS AT & Foip THe

{ Rs. in Hundreg)

’ Particulars

For the year ended

31 March, 2022

For the Y3 endegd
31 March, 021

Note 19 REVENUE FROM OPERATIONS

Sale of Products
(JDomestic Sale

21,70,156 .55

e

14,24 573 5

SUNDREX OIL CO. LTD,

VA -
I Diractor

Director

(ii)Export salas 12,497 89 iy
(iii)Rate difference on sales (1,050 74| ’;‘Je;,
Total 21,87,603.83 15,02,586.03
Note 20 OTHER INCOME
Interest Received on 1T, 56.00 2465
CfL written off - -130.54
Discount received 42 574.05 17.506.02
Delivery Charges 100.00 1,435.52
Electricity expenses Reimbursement 2.609.56 2,500.00
Empty Cartons 2 107.50
Foreign Exchange of Fluctuation 3,884.15 3,542 .56
IOCL VIl Contact 20-21 70,466.71 32,254.54
Interest on FOR 7,131.45 6,037.11
F M EFF Fund - 745.67
small Pack Filling Contact 20-21 5, 440,80 7.284.91
Shortage for Materizls Rec 3,565.02 2,525.82
Security Charges Reimburstment - 1,700.00
Processing Charges 364.50 -
Tape : 4 20
2T Pouch 7.84
Misc Recipts (50.58)
Whizepol 2019-21 Contract 1,49,133.50 65,215.72
Total 2,85,282.99 1,40,794.70
Note 21 Cost of Raw Material Consumed
{a)Raw Materials
Stock at the commencement of the year £5,061.0% B0, 21022
fdd:-Purchasc during the year 18,31,746.85 12,40,914.05
Less:Stock at the end of the year at kolkata £7.759.91 85,961 05
18,49,948 12,35,163.26
[b)stores inclucing Packing Materials
Opening Stock 22,306.57 14,105 96
Add:Puichase 39.931.31 g4,715.54
Less:Clesing Stock 18,958.20 22,306.57
1,03,280 76,515.03
Total 19,53,227.67 13,11,678.29
SUNDREX GIL C



—

y

SUNDREX OIL COMPANY LIMITED

MING PART OF PART OF THE FINANCIAL STATEMENTS A% A1 g PO fins

f,_’ffi i Humi'n-.rf}

g5 ANNEXED TO AND FOR
'"i.iﬂ gnDED 315t MARCH, 2022
¥
For the yiar endisd
Particulars 11 March, 2022

Fair thiss Wl el g ;

L Wlareh, #0041

Note 22 Purchases of Stock In Trade

—

SUNDEREX 3,

B ctan

§1 Are s il 34 040 i
Purchases of Stock In Trade
Wil 19,5000, 15
Total i1,40
Note 23 Direct Expenses
}(-Ifr”.'l’lfj.r'l ”,r;?—'a '.r;":
Carriage Inward EToL A.64F .01
Electricity Expenses {7198 16 FUTL ¥ flh.fi
Factary Consumable Expenses | 198,36 10,4042
Factory Expenses 350,00
Factory License Fees N 674,26 aanAr
Insurance of Raw Materials 1743.28 61427
Laboratory Consumable Expenses 15.223.45 7,399.41
Filling Service Charges L 110.00
Fire License Renewal Fees 23215
i chi i related Expenses g e
Miscellaneaus Pa.,?ung Material & re P 0,533.46 14,697 97
Packing and Labelling 67 00
r Factor ;
safety Items and Consumables fo ¥ 600,80 1,507.63
Tender Fees
Total 1,29,714.82 75,088.29
Note 24 Changes in Inventory of Finished Goods
Opening Inventories
Finished Goods
At Kolkata 146.58 39%.99
At Assam 35.00 749 .00
At Odisha 2.,989.00 502650
At Rajasthan 1.937.50 2.110.50
At Pithampur 586650
10,974.58 8,281.99
Closing inventories
Finished Goads
At Kolkata 28.59 146 58
At Azsam 35 00 3 80
At Odisha e
520.60 2.989 .00
At Rajasthan 1.801.00 pEEE
At Pithampur e 1,937.50
- 10,630.04 5,856.50
13,015.23 10,974.58
l.ci"'_..--l"-"_"lll
FpRAg %‘\ Total 2,040 .65
o @ w% : F -2,692.59
JNDREX OIL CO. LTD.



SUNDREX OIL COMPANY LIMITED

NOTES ANNEXED TO AND FORMING PART OF PART OF THE FINAN

CIAL STATEMENTS AS AT & FOR THE
YEAR ENDED 315t MARCH, 2022
{ Rs. in Hundred)
L — For the year ended For the year ended
31 March, 2022 31 March, 2021
Note 25 Employee Benefit Expenses
Salaries and wages 44.568.91 39,351.24
Director's Remuneration 6,000.00 £,000.00
Borus - : £92.29 3,195.51
Employers Contribution on EPF 884.01 1,131.50
Employers Contribution on ES| 389,43 10508
Total 52,534.64 49,783.33
Ncte 26 Depreciation and Amortisation Expenses
Depreciztion on progerty, plant ant equiprment 36,367.61 1585723
Total 36,367.61 18,857.25
Mote 27 Finance Costs
Interest on Loan
Interest on Secured Loan 25,001.50 16,577.13
interest on Unsecured Loan 31,333.69 13,194.83
Interest on QO C 11,747 .65 12,041.38
Interest on Statutory Liabilities 6.73
Interest on Vehicle Finance 580,93 1,937.03
Interest on Material Purchase 429.93 -
Interest on Tax Paid 352.85 1,144.53
Loan Henewal Charges 1,300.00
Letter of Gurantez charges 410.38 £
Financial Charges 91.46 -
Loan Processing Charges 268561 286.63
Letter of Credit Charges 443 98 1,827.18
74,378.38 47,015,50
Less: Interest Capitalised - 11,476.48
Total 74,378.38 35,539.02
‘Maote 28 Other expenses
Bank Gurantee Charges 794 33
::nual_ Software charges _ ) 20.00 -
i J'ElrtJI!:lI!mE nt _ | 1,534.00 147.00
Ba n:ih-_n;r:nse,."Fiegmtratmn Fees 1,219.35 519.00
: ”k arges o 6,031.24 2,713.56
tﬂﬁ.;ragg & Commission 7,108.44 4,989.32
I:: L aration Charges 802.50 37250
. |carinsurance 758.47 720.73
7oz L0mputer Expenses E76.45 187.24
ultancy Charges 3 75.00
SUNDRE¥X OlL CO. LTD. SUNDREX OIL CO. ITD.
T

ractor D
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MOYTE S ANRESEL 1O ANLY FORMING PARYT O
YEAR ENEE D BLsE MIARCH Jo22

SUNDREX OIL COMPANY LINITED

ART O THE FINANLC AL STATE M
NS A% Ay w
FOR Ty

Paitivulais

Par the yean ended
A1 Maich, 2022

[ Bw. Hl.::*...ut*,il

LELT T Ciidegd
B4 Mg I, 200

LWy i e

Dok Allowed
RIRTRETHIY

Ul tiloal Eap

bilhing bee

Lrtiie Dl b peiines
e el o hanges
Irstallation L harges
Later e liveny

Late Hioe

Legal Charges

Blisg, Expenaes
Bt 01 Eapeises
Poskage & Telegram
Privting & Statlonery
Frotessional Charges
Rates & Tawes
Found off

Remt

Repalis & Maintemance
Sales Promation

(LT LR B
3. M
(TN

{ Gl 47
157

i
32535
1.034.40
HART R

HSE TR

282,00

S 25

A 4882

47.31
4,307,067
Aa70k1
G50
.17
144000
178498
A 130003

B0
LY %)
LERY 75
W

1R A0
-8k 15
RN LY
1307340
137450
A s
12781
20,039 69
148 90
HRY AD
2,210.02
11450

2,132.00
5051.59
126920

Sample Testing Charges .00 d13 040
Security Charges 6, 30992 3,654.11
Telephone Expenses 75,25 353
Transport Expenses Lo, 308207 24,2158
Travelling Expenses G, 03090 3,810,682
Auditors Remuneration: 1, 110,00 Li1ooo
Processing charges 37950

Fareclosure charges A5R7 05

Bill Processing charges 48.76

Delivery charges 1,025.50 :
Interest on ESIC 517.09

OHice Expenses 65.00

software &license expense 15.17

C/A WRITTEN OFF 3379367

Annual Maintenance Charpes .m;i-‘m

Seminar Expenses Biraai

Insurance ;J’:?i;:'

- Total 1,65,525.30 96,725.37

SUNDREX O1L CO. LTD. SUNDREX OIL CO. LTD.
A ki
:C_;f *'x \5_‘“ Byt 3‘“" ll\“@ 0

hi!ll'lli T

I 8 ..-'_



HOTES AMMEXNED TO AND FORMING PART

Note 29 -Key ratios Ana

Particulars

.

[a] Current Ratio
- Current Ansizts

lysis to the Exte nt

SUNDREX OIL COMPANY LIMITED

OF PART (F THE FINANCIAL STATEMENTS AL AT & FOR THE YEAR EN
GED 330 pase
LM, 273

presently applicable

{ B2 bn Hundred)

Far the year prided

Far the year ended
31 March, 2021

Wariarice

HEatans for Vananee

31 March, 2022

7 24,0157
408 819.2%

- Current Liabilities
____—-—'_'__

]
49.81
g 67, B4 4

] Debt-E uity Ratla
___.——'_-__

. Tota Debl ;
. Shareholders Equity g4, G492
__.—-—-_'__
——
'_____———__._
[c} Debt Service Coverage Aatio 387
Earnings avatlable for dobl service 142,461 34
Dbt Service 37, 33{149

'____——___
[} Aeturn an Ecquity Ratia

43,097.59

et Profits afier taxes
- Averapt ﬁh.:urel'nulﬂur s Ecuity

#6,948.62

15.98

1.50h

[l
G| Berrine in Terit oy

6,065,500 28
&, 06,020 0%

LHLER AN
A RaEEE

9.41,130.17
75,202.33

17,857.1%
30,562.33

27172 ﬁ‘:l
£1,615.88

355

[:.71)] Beduction in Gabrn ]

ARE1E AR
2R A5

1.27 § Increate ir r,r-uln

£, 604.19

rﬂcrea:e n Profil

DE—UEa s jr1 IV EnTnry

£,E5,017.82

|e] Inwentiory turncyver Fatia
sales 21.87,603.83 15.02,586.02 7
. Average lnventony 1,009,487 77 110,920,193 -1,432.41
e = in T wEr
[f} Trade Aec civables furnover ratic 5.83 4.03 120 Increw__
. Mot Credit sales 2],33,55-1.53 15.02,65%.16 6.85.995.42
_ Awerage Trade Deblors 1 74,416.80 3,72,552 €6 2.864.14 -
(g} Trade payables Wrmover ratm 1335 6,63 526 | Increasein purchases |
Mt Credit Fufchases 19,63, 14186 13 60,570.61 5,025/1.15
. Aergae Trade payables 1,44,832.52 2,03,478.15 .5B.585 63
[} Het eapital murnover ratio EXE 820 122 | Increase in Turnover
- Wt Sales 218865453 15,02.659.16 6,85,395.42
. Average Working Capital 7.32,252.29 1,83,169.52 49,082.76
[if et prafit ratio 1.45 1.56 [(0.11] |ncrease in Turngver
- et profi 31,715.35 73.460.88 520448
- Wet Sales 71,87,603.83 15.22,586.02 £,85,017.82
™ et > =
il me _urn un:‘.a:-ltal employed 107.50 TB.A5 7904 | Increase in Profit
:E:n::lgrsie'me IIjn'nlva*rzst and tax 1,06,003.73 58,990.30 47.093.83
pital employe 98,694.92 75,208,233 23452 55

Signature 1o Note 110 4

I terms of pur attached repart of even ke

For P Mundhra & Assoclatas
Chartered Accountanks

goonts U deb-

[PRITANKA CHANDAK)
Propeletar
Plerm W © 415550

Mace: Kalkata

pate: 02 /09 /2022

vo: 2942 S55OFAWAAE G692

S L)

For and on behalf of Board of Directors

f’"]’i\'_} r C!_. C—"\-.r'l- ...E h-‘;

irectar

seema Sonthalia
[DIRECTOR)
DI Moo DOTS5071

Shashank Somthalia

(DIRECTOR]
DIN Mo 03052853




