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NOTICE

Annual General Meeting of the members of SUNDREX OIL

COMPANY LIMITED [CIN: U23200WB20|0PLCI47053] will be held on Tuesday, the 30t Day of

November 2021 at | 1:00 am at 33/1, Netaji Subhas Road, Marshal| House, 8
Kolkata, West Bengal, India, 700001, to transact the following business:

ORDINARY BUSINESS:

Floor, Room No. 846,

1. To receive, consider and adopt the Audited Financial Statements of the Company for the

financial year ended on 3]+
thereon.

March, 2021 together with

reports of Directors and Auditors’

2. To appointment Ms. P Mundhra & Associates, Chartered Accountants as Statutory Auditors
of the Company for a term of § (five) years to hold office from the conclusion of this Annual
General Meseting in accordance with section 139(1) of the Companies Act, 2013 and to fix their

remuneration.

(93]

To appoint a Director in place of Shri Mahesh Sonthalia (DIN: 00755021), who retires by

rotation and being eligible, offers himself for reappointment.
4. To discuss any other matter as thought fit by the chairman.

By Order of the Board

For SUIEBREX OIL COMPANY LIMITED

SUNDREX OIL COMPANY LIMITED

(Shashank Sonthalia)
Director
DIN: 03052899

Director

Place: Kolkata
Date: November 28" 2021
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The statement pursuant to section 102(1) of the Companies Act, 2013 with respect to the Special
Business set out in the Notice convening this meeting is annexed hereto and forms part of this Notice.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument appointing
the Proxy duly completed, stamped and signed should, however, be deposited at the registered office
of the company not less than forty-eight hours before the time scheduled for commencement of the
Meeting. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying voting rights.
A member holding more than ten percent of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three days
of notice in writing is given to the Company.

Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representative together with their respective specimen signatures of those representative(s)
authorized under the said resolution to attend and vote on their behalf at the Meeting pursuant to
Section 113 of the Companies Act, 2013.

This Annual General Meeting is being called at a shorter notice than the statutory required minimum
of 21 clear days. Pursuant to the provisions of Section 101 of the Companies Act, 2013, a general
meeting may be called after giving a shorter notice if consent is given in writing or by electronic
mode by members, majority in number, entitled to vote and who represent not less than ninety-five
per cent of such part of the paid-up share capital of the company as gives a right to vote at the
meeting. The members are accordingly requested to give their consents in the format enclosed as
Annexure — A to this notice to hold the meeting at a shorter notice.

All documents referred to in the Notice and the Explanatory Statement (if any) and other statutory
Registers shall be available for inspection by the Members at the Registered Office of the Company
during the normal business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e.,
except Sundays and public holidays) up to the date of the Annual General Meeting and at the venue
during the continuance of the Meeting.
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7. Interms of provision of Section 108 of the Companies Act, 2013 read with Companies (Management
and Administration) Amendment Rules, 2015, the Company is not required to provide the e-voting
facility to shareholders of the Company and therefore your company has opted to hold this meeting
of the members physically only.

8. Members/Proxies are requested to bring their attendance slip enclosed herewith duly filled in and
signed for attending the Meeting and hand it over at the entrance.

9. The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of Companies Act, 2013 (“the Act”) and Register of Contracts or Arrangements in which
directors are interested maintained under section 189 of the Act will be available during the meeting
for inspection by the members during the time of Annual General Meeting.

10. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a route map of
the venue of the Meeting is enclosed.

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

SUNDREX OIL COMPANY LIMITED

) s

e

(Shashank Sonthalia)
Director

DIN: 03052899

Place: Kolkata

Date: November 28, 2021

Director




Annexure-A

Shorter Notice Consent
THE COMPANIES ACT, 2013
Consent of shareholder for shorter notice
[Pursuant to section 101(1)]

Date:

To

The Board of Directors,

Sundrex Oil Company Limited,
16, India Exchange Place, 3™ Floor
Room No. 14, Kolkata

West Bengal - 700001

Dear Sir(s),
Sub.: Consent for holding Annual General Meeting of the Company at Shorter Notice.

With reference to the notice dated 28" November, 2021, I/We,
, member of the Company, holding Equity Shares of Rs.10/-each in the Company
hereby give my/our consent, pursuant to the proviso to Section 101(1) of the Companies Act, 2013 and
the Rules made thereunder, to hold the Annual General Meeting of the members of the Company at a
shorter notice on Tuesday, November 30, 2021 at 11:00 AM at 33/1, Netaji Subhas Road, Marshall
House, 8" Floor, Room No. 846, Kolkata, West Bengal, India, 700001, in order to transact the items

specified in the notice.

Yours faithfully,

(Name of Member)




Annexure — 1

Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of Company SUNDREX OIL COMPANY LIMITED

Registered Office 16, India Exchange Place,3rd Floor, Room
No.14, Kolkata, West Bengal, India,
700001s

Name of Member (s)

Registered Office

Email Id

Folio No/Client ID

DP ID

I/We, being the member(s) of

shares of the above-named company. Hereby appoint

Name

Address:

Email Id

Signature, or failing him

Name

Address:

Email Id

Signature, or failing him

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 11® Annual
General Meeting of the Company, to be held on Tuesday, the 30 November, 2021 at 11.00 a.m. at the
registered Office of the Company at 16, India Exchange Place,3rd Floor, Room No. 14, Kolkata, West
Bengal, India, 700001 and at any adjournment thereof in respect of such, resolutions as are indicated

below:

Item
No.

Resolutions

Ordinary Business

1. To receive, consider and adopt the Audited Financial Statements of the Company for the




financial year ended on 31 March, 2021 together with reports of Directors and Auditors’
thereon.

2. To appointment M/s. P Mundhra & Associates, Chartered Accountants as Statutory
Auditors of the Company for a term of 5 (five) years to hold office from the conclusion
of this Annual General Meeting in accordance with section 139(1) of the Companies Act,
2013 and to fix their remuneration.

To appoint a Director in place of Shri Mahesh Sonthalia (DIN: 00755021), who retires
by rotation and being eligible, offers himself for reappointment.

[9%)

4. To discuss any other matter as thought fit by the Chairman.

Affix Revenue Stamps
Signed this day of 20

Signature of Shareholder

Notes:

1. This form of proxy, in order to be effective, should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. Please complete all details including details of member(s) before submission




ATTENDANCE SLIP

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Folio No.

No. of Shares held

Name and address of Shareholder / Proxy

I HEREBY RECORD MY PRESENCE AT 11" ANNUAL GENERAL MEETING OF THE
COMPANY HELD ON TUESDAY, THE 30™ DAY OF NOVEMBER, 2021 AT 11.00 A.M. AT
33/1, NETAJI SUBHAS ROAD, MARSHALL HOUSE, 8™ FLOOR, ROOM NO. 846,

KOLKATA, WEST BENGAL, INDIA - 700001.
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SUNDREX OIL COMPANY LIMITED
Regd Offc: MARSHAL HOUSE, 33/1 NS ROAD, gH FLOOR, KDLKATA-T00001

CIN: U23200WB2010PLC147053
E Mail Id: accounts@sundrex.co

DIRECTORS REPORT

To,
The Members,
The Board of Directors has pleasure in submitting their Annual Report together with Audited

Statements of Accounts of your Company for the financial year ended as on 319 March, 2021.
1. Financial Highlights (Amount in Rs)

Particulars Year ended | Year ended |
31st March | 31st  March
2021 2020
Total Revenue 16,43,38,071 | 13,18,98,534
| Total Expenses ' 15,65,52,357 | 12,35,07.031
Profit or Loss before Interest, Tax and Depreciation | 77,85,714 79,91,503
(EBITDA)
Less: Finance Cost 3553902 | 5124574 |
Less: Depreciation 18,85,725 19,00,705
' Profit or Loss before Tax 23,46,088 966,224
| Less: Current Tax - 38,018
" Deferred Tax 3,71,201 z
Profit or Loss after tax 27,17,289 9,28,206
Add: Balance as per last Balance Sheet (49,97,056) | (59,21,293)
[ Less : Short Provision of earlier year - {3.968)
Lﬂa!am:\e Carried to Balance Sheet (22,79,767) '{49,9':.055]*'
2, Dividend:

No Dividend was declared for the financial year ended as on March 31=, 2021 to conserve the
resources.




The turnover of the company has been increased by 23.08% over previous year. During the
financial year 2020-2021, the Company has earned Net Profit of Rs. 27,17,289 against previous
year Net Profit of Rs. 9,66,224. The Directors are optimistic about Company’s business and
hopeful of better performance with increased revenue in next year. There was no change in the
nature of business of Company.

No Materlal Ehang&s and mmmjt'menls affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this
report.

1‘here are no quatiﬁmtluns, reservauuns ar ndverse remnrks made b:,r the ﬁud[mrs in their
report. The Provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

7. Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure and is
attached to this report.

The Enm;:ha.ny has cnnducted Seveﬂ [19;::-5;2&2(1 BfifBEIEDZCr IﬂfﬂEIZDZH 07,/09,/2020,
24/12/2020, 01/02,/02021, 22/03/2021) Board meetings during the financial year under
review. Details of number of meetings attended by each director are as below:

SrMo. | Name of Directors No of HEEEilL'IgE Attended
1 Seema Sonthalia 7
2 Shashank Sonthalia ;
3. Nirmal kumar Basuroy T
9. Directors’ Responsibility Statement;

The Directors’ Responsibility Statement referred to in clause [¢) of sub-section {3) of Section 134
of the Companies Act, 2013, shall state that—

(g) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

() The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and pradent so as to give a true and fair view of the
state of affalrs of the company at the end of the financial year and of the Profit of the company for
that period;



(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

() The Directors had prepared the annual accounts on a going concern basis;

(e} The Company being unlisted, sub clause () of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is applicable to the Company,

(f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

10. Extract of the Annual Return

The details forming part of the extract of the Annual Return in Form MCGT-9 is annexed herewith.

11. Deposits:

During the year under review the Company has not accepted or renewed any deposits from
Public under Section 73 to 76 of Companies Act, 2013 read with Companies [Acceptance of
Deposits] Rules, 2014 during the year under review.

12. Share Capital:

The paid up Equity Share Capital as on 31%March, 2021 was Rs. 98,00,000. During the year under
review, the Company has not Issued any share.

13. Employees;

None of employee who were in receipt of remuneration as required to be disclosed under 5(2) of
the Companies{Appointment and Remuneration of Managerial Personnel) Ruls, 2014,

14. Change in Directors:

There is no any change in the Directors of the Company during the year.

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are

as follows:

Conservation of Energy ~ : Rs. 188,478 (Power & Fuel)

Technology Absorption : Directors have tried to reduce cost of production or developing in- house
Technology.

Foreign Exchange Eamings: Mil

16. Internal Financial Control:

The Company has adequate internal financial control system, commensurate with the size, scale
dnd complexity and its operations.

17 Auditors:

M/s Kejriwal & Co, auditor of the company has resigned as Statutory Auditor due to
preoccupation in other assignment and lack of time and M/s P MUNDHRA & ASSOCIATES,
Chartered Accountants was appointed as Statutory Auditor of the company on a casual vacancy
eligible as per provisions of the Companies Act, 2013 for a period of one year.



The ﬁud[mrs hﬂ'ﬂ} not repurted any resewatjan or qualiﬁcatlnn Secremnal Aud[t is not
applicable.

19. Declaration Of Independent Directors:
The provisions of section 149 pertaining to the appointment of Independent Directors do not

apply to our Company.

The Eumpany has not entered any tr-ansacﬂun nf Lnans Guarantees and Investments covered
under the provisions of Section 186 of the Companies Act, 2013.

21. Transfer to Reserves:

During the Financial year under review no amount was transfer to any Reserve.

The pmmswns of Secﬁun 177(8) ::-f the EDIH]J’EHIES Act, 2013 read with RI.T].E 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the

Company.

There was no uther contract or arrangement m:ldE with re!ated parhﬂ-s as defined under section
188 of the companies Act, 2013 during the year under review except the transaction entered into
by the company in the ordinary course of business on an arm's length basis,

&4, Shares;
a. Buy Back of Securities
The Company has not bought back any of its securities during the year under review.
b. Sweat Equity
The Company has not Issued any Sweat Equity during the year under review,
c. Bonus Shares
No bonus shares were issued during the year under review.
d. Employees Stock Option Plan
The company has not provided any Stock Option Scheme to the Employees,

24. Acknowledgements;
An acknowledgement to all with whose help, cooperation and hard work the Company is able to

achieve the results.

For and on behalf of the Board of Directors

w oR Bhaere s | SalTEL EENDREY G T LATRED
Place: Kolkata Seema Sonthalia Shashank Sonthalia
Date: 28/11/2021 Director Director

DIN: DO755071 DIN: 03052899
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INDEPENDENT AUDITOR'S REPORT

e
SUNDREX OIL COMPANY LIMITED
Report on the Andit of standalone Financial Statements

Oplnion

We have awdited the accompanying standalone fnancial statements of SUNDREX OIL
COMPANY LIMITED, which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit and Losa, and statement of cesh lowa for the year then ended and
notets b the fnancial statemends induding @ summary of significant sccounting
policies and other explanatory information,

Ire our ogrirdon and 0 the bes) of our information and according @ the u'pla.:u.il.iunn
given to us, the aforesaid standalone financial statements give the information required
by the Act i the manner so required and give a droe and fr view in conformity with
thie Indian Accounting Standards prescribed under Section-133 of the Act read with the
Companies [([ndian Accounting Standards] Rules, 2005 as amended and other
accounting principles generally sccepted in Indin, of the state of affairs of the Company
as at 319 Mareh, 2021, fts profit and s Cash Flows Statement for the year ended on
thu® dlotes.

Basis for Opinlon

We conducted our audit of the Standalone financial statements in accondamnes with the
Standards oo Auditng (SAs] spectfied under section 143(10) of the Cofpandes Act,
2013, Our responsibilities under thoss Standards are further described in the Auditor’s
Responsibilites for the Audit of Uie Finanesal Statements section of our report. We are
independent of the Company n accordance with the Code of Eihics el by thee
Institute of Chartered Accountants of India together with the ethical requirements thag
ate relevant to our audit of the fnancal statemeénts under the provisiens of the
Companies Act, 2013 and the Bules thereunder, and we have flfilled our other ethical
responaibilities in accordance with these requirements amd the Code of Ethics. We
believe that the oudit evidenoe we have obtmined in sufficient and appropriate 1o provide
A hasia for our opinion.

Responsibility of Management for the Standalone Financial Statemetita

The Company's Board of [Mrectors is responsible for the motters stated in Section
L134(5} of the Companies Act, 2013 ["the Act with respect to the preparation of these
siandalone financinl statements that grve a troe and fBir view of the financial position,
financial performance and cash low of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Seetion 133 of the Act. This responaibilicy alss includes maintenance of adequate
accounting recofds in accordance with the provisicns of the Act for safegarding the
assels of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropeiate accoanting policles; makidng judpments and
eslirnalea that dare ressonable and prudent; nnd design, implementaten and

Cont....2
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maintenance of adequate internal fnancial controls, that were operating effectively for
cosuring the accurscy and completencas of the accounting records, relevant o the
preparation and presentation of the financial statements that gve o trae and fair vew
and afe free from material misstatement. whether due to fraud or ermor

In prepaning the fimancial staicments, management is reaponsible for asseasing the
Company’s ability to continue as a goig concern, disclosing, as appheable, matters
reluted o going concern amd using the godng concern basis of accounling unlbess
management either ntends to Hoguidate the Companmy or to cease operations, o has ne
realintic alternative but to do s

Those Board of Directors are also responsible for oversesing the Company’s financial
FEPOFTLAE PEOceas,

Auditer's Responsibility for the Audit of the Financlal Statements

Our ohjectives are to obiain reasonnble assurance about whether the fnancial
statements a8 a whale are free from material misstatement, whether due to frawd or
error, and to isswe an suditor's report that inclodes our opdnion. Reasonable assurance
i3 & high level of assurance;, but i3 mot A guarAniee thet an oudit conducted in
aceordance with 5As will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material &, individually
of in the appregate, they could reasonmably be expected to influence the econoomic
decsions of users tnken on the basis of these fimancal statements.

As part of an audil in acrcordance with SAs, we exercise ]:mrt'uhri.m:laj Judgmzl:ll el
maintain professional skepticiam throughout the audit We alse

s ldentify and assess the rsks of materin] misstatement of the standalone fnancial
statements, whether due to frawd or error, design and perform audit procedures
responsive o those mska and obtain audit evidence that is sufficien: and
approprigte to provide a basis for our opinion, The risk of not detecting o materal
misstatemenl fesulling fom (raud is higher than for one resulting from error, as
fraud may involie collusion, forgery, mtenlional comisslons, mistepresentations, or
the override of internal control,

= Obtain an understanding of internal conoml relevant to the andit in order to design
oudit procedures that are appropriate in the dreumstances. Under section 143(3(3)
of the Act, we are also responsible for expressing our opinion on whether the
company las adequate inferndal fmanclal controls with relference Lo financial
statements in place and the operating effectiveness of such controls.

#* Ewvaluate the appropriateness of aceounting policies used and the reasonablensss of
accornting estimates and relnked disclosures made by manapement.

s Comclude on the appropratensss of management’s use of the going concern basis of
arcounting and, based on the audit evidence obtained, whether & material
uncertainty exists related o cvents or conditions that may cast sapnaficant doubt on

Contd...3.
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the Company's alility to confinue as a going condcermn, [ we conchude thar a material
unsertainty exists, we are required to draw sttention in our awditor’s report to the
related disciogures in the standolone Ananctal statements or, if such disclosures are
imadeqeate. to modify our opinion. Char conclusions are based on the awdit evidence
obiained up to the date of our audilors report, However, future events or conditions
may canse the Company L0 ceass [ continge ag a golng comncer.

= EBEwaluate the overall presentation, structure, and content of the standalone financial
staterments, including ithe diselosures, and whether the standalone fnancial
statcments, Tepreacnts the underlyving fransactions and evemis in o manner that
achieves fair presentaton,

We communicate with those charged with govermumee regarding, among other matters,
the planned scope and tming of the andit and aignificant audit findings, Inclhading
any sigriificant deficencies in internal control that we il;lm['il:',' durnng our arvnedit.

We also provide those charged with governance with a statement that we have
complied  with relevant ethical requirements regarding  independence, and o
communiate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related saleguards.

from the matiers communicated with those charged with povernance, we determine
those matters that were of sosl sigieificance in the audit of the financial statements
for the Anancial year ended March 31, 2021 and are therefore the key awdil matlers.
We describe these matters in owr suditer's report unless law or regulation precludes
public disclesure abowul the matter of when, in extremely rare circumstances, we
determine that s matter should not be communicated in our report becouse the
adverse consequences of doing se would reasonably be expected to ocutweigh the
public interest benefits of such communicastion.

Report on Oiher Legal and Regulatory Reguirements

1) As per Companies [Auditor’s Report) order, 2016 (* the Order”) issued by the Central
Cipvermment of India in terms of sub seetion (11) of section 143 af the Act, we give in
the Anmexure "A" g slalement on the matters specified in paragraph 3 and 4 of the
order; to the extent applicabl:.

21 A= recuired by Section 145[3) of the Act, we reporl that:

a. We have soughe and obtained all the nformation and explanationa which to the best
of aur knowledge and heliefl were necessary for the purpeses of our medit,

b In our opinion, proper books of account as required by law hoave been kept by Lhe
Company 3o far as it appears from our examination of those booeks,
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& The Balanee Shect, the Statement of Profit and Loss, and the Cash Flow Siatement
dealt with by this report are in agreement with the books of accounts.

d. In our opiden, the aforesaid standalone Gnancial statements comply with the
Accountng Sfandards specified widder Section 133 of the Act, read wdth Rules 7 of the
Coampanies (Accounts] Bules 20104,

e. Un the basis of the wriltch reprosentations received from the Direclors as an
d1at Macch, 2021 taken on record by the Board of Directors, none of the directors
are disqualified as on 312 March, 2021 from being appointed as director in termes of
Sectiom 1692 of the Act,

f. According to information and explanations given to us together with our audit
examinalion, reporting with respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating effectiveness of such
controds is given in Annexure "B attached®.

£ With respect 1o the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companiss [Audit and Awditorsy Rules, 2014, in our
opinion and Lo the best of our information and according to the expluonntions given to
-0
ia) The Company docs not hawve any pending litigations on its fnancial posilkon in is
Financial Statements,

ibl The Company has made provision, as required under the applicable
law/accounting  standards, for material foreseeable losses, i any, on long-
term contracis including derivative contracts,

e} There were no amounta which were requiced o be transferred o ithe lnvestor
Education and Protection Fund by the Company.

For P Mundhra & Associates.
Chartered Accountants
|Firm's Repictration Mo 00847T3C)

ﬁ:nrﬁ'v!l‘* ':-"'W'dak"

Priyanka Chandak, Proprictor
Membership No. 425550

Flace: Kolkata

Date: 28fufana)

UDIN No:- 9242 RG5O AALATTZI94
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ANNEXURE - “A" TO THE AUDITORS"

oF
SUNDREX OIL COMPANY LIMITED
{Referred o i Pamgraph 1 under the beadsng of *Report on other Legal and Regulatory
Hequirements™ of our repars of even date

1.01 The Company has mamteined proper records to show full particulass, including
guantitative details and situiion of Fixed Assets,

102 The Compary has a regular program of veriflcalion in & phassd manner o cover all |15
Fised Asseiz which in our oplalon, s ressonable having regands to the size of the
company and nature of assets. No moeterial discrepancies have been noticed on such
verifcarion.

1.03 The company dees nol have any mmovable propery, Hewever, a small factory building
ha=z been conaimicted on fand taken free of rent from OPRS Developers Pyl Lid, which
has been capitalived as faclory building, An extension to the factory ballding 15 also
under construction which is debited Capital-work-in- progress.

2. Phpascal verification of fnventory has been conducted st reasonable intervals by the
management and as cxplained to us, o material discrepancies wene noticed.

3. The company has not granted any loans, secured of wnsecurd o companbes, firm or
othir partics, coverod kn e pegiater madntalined under section 189 of the Companbes
Act, 2013, Therelore, the reporting requirement of the cause 38 [a), {8 and ) of the
said order are tot applicable 16 the company,

4. The Company hos not granted any loans o mspde any investments or provided any
mmmmn@rmﬂ:mnmmdundﬂ&rtﬂnmﬂ 186,

B. In our opindon and according to the mfyrmation and explanations given W us; the
Company hoa oot accepted any deposits tn contravention of Directives Raued by Resores
Bank of India and Ut provisiens of section 73 to 76 or any other relevimt provigsions of
the Act and the rubes fromed there under, where appliicable.

G, The Centril Government has not specified the mainwmance of Corl moonds under Sub-
Section [1) of Section 148 of the Companics Act, 2013 for any of the producits of the
Lomypary,

7.00 According to the information and explanations given 10 ug and on the basls of our
exarmdnation of the records of the company, wndisputed staitoiory dues including
provident fund, emphoyees state insumance, sales tax, central excise, income WX, serviog
1%, and oher marerta] seiutory dues hawe besn megulary deposited with the
nppropriate authomties, Aocording (o imformation and explanatioms ghven 00 We, 0o
undisputed amounts pavablde n respect of the aloreeald dues were cutstanding os ot
March' 31, 202] for a period of more than sic manths fom e Gate they acame payrabie

excepl the ilowing. :
No. | Nature of Gtatoe Mature of Dues | Amount | Fimancial Year
1. | Income Tax Act, 1961 | TDS defanit 8,330 | 201718
_2. | Income Tax Act, 1961 | TDS default | 7,290 | 201920




12

T.02  According to the information and explanation given to us and the records of the COT Ty

110,

11.

12

13,

14.

15.

16,

examined by us, there are no does of income tas, wealth tax. sales tax, excise and
cusioms duty which have not bees deposited on account of any dispure.

Based on aur audit procedures and ercording o the information and explanations ghen
i s, we are of the opinion, that the company has not defaulted in repayment of dues (o
financial instilutions, banks, Government or durs o debeniure holders,

The company has not raised money by privide placement during the year. The money
rose by wey of term loans were applied for the purposs B which the loans were
alletainied

Based upon the audit procedures performed for the parpose of reporting the true amd
fair view of the fnoncial statements amsd a5 per infermation and explonations given by
the Management, we report that no faud on or by the Company has been notioed or
reparted during the conrse of our audit,

Managerial Remuneration has leen paid or provided in aecordonce with the reguksiie
approvals mandated by the provisions of section 197 sead with achedule ¥V o the
Companies Act, 2013,

The company is not a Nidhi Company hence this clause is pot applicnble,

Based upon the audit procedures performed and arcording to the information and
Explanations given o us, all transsctions with related parties afe in compliance with
sortione 17T and 188 of Companies Act, 2013 where applicable and the details hawe
been disclosed in the Financial statements et as required by the applicabile sccounting
slamtards.

The company has not made any preferential allacment or private placement of shames o
Tully or parthy convertible debenfires during the year under review.

The company has not entered fnto Ay non-cash Tunsactions with Directors or persons
connected with him,

The compary is not required to be registered ender section 4508 of the Remerve Bank of
India Act, 1934,

For P Mundhra & Associates,

Chartered Accountants

iFirm'y Regietration 8o 0194730

Figpents (howdak.

Frivanka Chandak, Proprietor

Membership No. 428550
Place; Kolkaia
Date: L8170

UDIN No:- 9242655h A AL A';'TE'.H-{
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ANNEAURE

'L'HLI!IMFE mmm_m&mm‘n OF E‘IJHDR'E! OIL COMPANY

LIMITED.

Report on the Intertal Financial Controls under Clause (i of Sub-section 3 of Section
143 of the Companies Act, 2013 [“the Act).

We have audited the internal financial controls over Gnancial reporting of BUNDREX

OIL COMPARY LIMITED as of 315t March, 2021 m copjunciion with our audit of the
standalome financial statementa of the Company for the year ended on that date.

Management's Reaponaibility for Internal Finaneial Contrals

The Company's management is responsble for eatablishing and maintaining internal
fnancial controls, These r-ﬂ![mnu.ih'ili.lir.l include the design, implrmrnl'.nl:in-n anil
mraitttemance of adequate internal financlal controls that were operating effectively for
ensunng the orderly and eifficient copduct of its business, intleding sdbheremnce o
company's policies, the safepuarding of its asseta, the prevemtion and detection of
frauds and ervors, the accuracy and compielensss of the accounting records, and the
timely preparation of reliabde financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility
Ouir reaponsbdlity 18 o express an opinien on the Company’s internal fnancial controla
aver financial reporting based on owr audit,. We conducted our audit in accordance
with ithe Guidanee MNole on Audil of Intermal Financial Controls Owver Financial
Reporting {the “Guidance Mote”) and the Standards on Auditing, issued by [CAL and
deemed to be preacribed under section 143100 of the Companies Act, 2013, to the
extenl applicatde to an sodit of imtemal finandal controls, both applicabbe to an aadit
of Intermal Financial Contrels and, both issued by the Institute of Chartered
Accountants of Indis. Those Standards and the Ouidance 168 Mote reguire that ae
comply with ethical requrements and plan and perform the audid to obtaan reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintadned and if sueh controls operated effectively in all maverial
respects. Cuar audit invelves performme procedures to obtoin audit evidence about the
adequacy of the internal fimancial controla system over financial reporting and  their
aperating effectiveness. Dur audit of intermal Anancial conirols over lnancial feporting
included obtaining &n understanding of internal financial controls over financial
reportingg, asscesing the msk that a matecial wecakoess exiats, and testing and
evalunting the desgm and operating efectiveness of intermal control based on the
asseased risk, The procedures selected depend on the audltor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether
due to frnud or error. We belewe that the audit evdence obbaiped i sulfcest and
L ipproprate to provide a basis for our audit opinion on the Company’s internal financial
controle systern over financial reporting.
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Meaning of Internal Financial Controls Owver Finanelal Eeporting

dispositions of the sty of the tompany; (2] peovide reasonable assurance that
transactions are recorded as MECEASTY 10 permit preparation of financial statements in
Accordance with generally accepted accounting principles, and thal receipts and

management and directors of the Fompany; and 3 provide reasonable assurance
tegarding prevention or timely detection of unguthorized acquisition, use, or disposition
of the company's assets that coyld have a material effect on the financial slalements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inhersnt limitations of internal financial controls over fmancial
repocting, including the prmsibility of collusion or improper management override of
controls, material misstatements due to ermor or frand may oocur and not be delected.
Alse, projections of any evaluation of the internal financial controls over financial
reporting to future periods pre subject to the risk that the internal Mnancial contml over
finamcial Teparting fmay become inadequate becaise of chatges conditions, or that
the degree of complinnce with the palicies or procedures may deteriornte,

Opinion

in our opinion, the Company has, in all tnaterial respects, on adequale mierpa)l
inancial controls system over financial reporting and such internal financinl comirols
T financial reparting were operaling effectively as at S1mMarch, 2021,

For P Mundhrs & Associates,
Chartered Accountants
Firm's Raplstratlon Mo 0194730

“_ﬁw.ﬂ w,

Priyanka Chandak, Froprietor
Membership No. 425550

Flace: Kolkatn

Date: 28/nfans;

UDIN No:- 29 426650 A i) H-rr*;t?.‘if
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Motes Lo Financial Statements lor the year ended 31 st March, 2021

SUNDREX OIL CORMPANY LINITED
CIM: U232 00WERD10PLC1I4TO53

A5 it arch 3L, 201

A art March 31, 2010

Motes Rl Sharg Capial
Lhara Capital Fumber R s b Et.
] Authorised
Bou Ry Share of Re1Dwach 10,00, 000 1, D2y, 00 4a0co 4,50,00,050
bp s, Subacribed & Pakd up
ity Shares of 85, 10 each B 50, 000 &, 00,000 8 B0.0{ ELA el e ]

L S55.000 54,00 100 350,000 53,00,000
Addtianal indorrmation:
[L] Tha Fraswsarraa it in pubarnibed and paad up thare capital & o ot helear

Pumkar [ Mumbar s,

Shares avisiarding a2 the Begrning of the 580,000 100,000 7,
Shares allorhed during the year % 10 000 O i S0
Shanes aunsiending at tha o nd & che 80, O ﬁ_‘tl.r_,ﬂ:ﬂ FB000 00,000

1] Ths rlghs, poswien and prefarence relaing 1o sech class of ihare capial and the gealficaton, bmtaticns and reitnctions
whirmd wew contslid b e imdrserencum and sl of Ascolation ol te (ompasy, The pindiphe iights ae a5 fellaw:

a}. This company Fid ooly ofe clidd of share agitel vams by Eguity shangs hind ng & Tace valos of Na, 100" per share

[ i il o il vy Egpuity shang ferheter fuly paid ar parsly paisl], Vioting right shall ba in the wsre progartion e this cagitsl
the amd poid p eguity shanes of the paid up on duth ety theie bead b sl T detr&ution of il preferpeizsl smourtd, in

ot b thabr el bl .

el I thie et of ligiildsnien, the sbarslokee i of sgeity shars sie @igibls o eomve B fema ining apeis of tha comgany

{3 Sharsholders holding more thea free percent shares in the company

Mama of sharehokier I, of shares % of Hohiing | Mo, of Shares held | % of okding
Folla st o hafa #,33,000 5 #,33,000 5
Richa Sonthalia 55,04 5 56,000 5
Seerta Sonthala 55 003 55 000 5
Rs. L%
féerle fo-2 Bmservas ard urphun
Ag ot Blangh ZE, | s 2t Manch 3L,
I FTi]
|#] Serpiash i the Slaternank cf Profl snd Lass
fipening talarce -43,97,054 53, 21.733
|#] Mak Prafit far the corren pear 2TLT.IE9 9,24, 105
|-) Shart Proviias fad ncome 1ex - 3560
Dising Bakinss AL TRTE? A4S FABE
Tistal -3, T3, 767 4357 056




SUNDREX QIL COMPANY LIMITED

CIN: UZ3200WE2010PLC14TOSS
MNotes to Finandal Statements for the year ended 31 st March, 2021

A ptMarch 31, Aaat Maech 31

021 o ini
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(2T Car Loss Ho 4 TR 582 1,2T.018
[epturnd by carh
54 My Finpbep Lid Lean B, 51,05 LA AT
[Secured by Prermiwes Mo, 11704 Eaak Topsla Fowd,
‘Ward Ho; Unsder KMCP 5. THals| cwned by Director
M b s Soirtha b
Terms of Repayment 120 montks
Ratg of Imerast- L0 35 pa
dxly Rpnk Mohor e Joan AT Mo
CHRIOO503343153 B 12585 1156, 750
|Secured By Cail
Covid 'WE Logn From Canars-S500 0000013 197,450 -
Covad W Loan Fromn Canara-S5005580000 115 BL.EFT -
Ciraif Loaan S2anilard Charteed Bank Loan AT TRALEA -
L ne
() Loave BAd deflances lros dingchods 1,86, FL065 13253359
(b Loard sad hdvinoes rom bady Canpardte 2,35, 81942 606,055
Woeal 5,350, 814 LAt 50, 7FE
Eslated Parky Transactiony
Shasherk Sonthals 1.34.50.780 T3A7, 600
Seerma lonthakia 2L53.3285 32,43 285
Soanhank Fevart Py Lig &Edgﬂ EELH-]
N S ETTET
AigTora] nformaiioe:
[T} The Losre taken Prom releted pertes B obFers COTENG FDE el hae mo 2 ipu bk ool
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SUNDREX QIL COMPANY LIMITED
CiN: U2 320MVBZ010FLCI4T053
Motes to Flnancial Statements for the year ended 31 st March, 2021

NG al Wlasek @1, AR e AL BL,
a0tk 200
Rs. Ru.
Highbe Mo 4 Shord berm Borrosinga
Stured
Jalradrat i Canara (yndceta] Bank a0, 51 KAd A4 88 A0
(eoarsd Sgaliar lypothe ation of sock sad Bock
Debis )
{bitsedard Crartored Bank 95, 10,046 91.09.7%1
ol bt i o el Coam reil props iy baing
L=t rez, 515 ot the Price Plaga Hodel & Fat no.-60
B 6D ar 3 Fungerond Sineel of Mateth Somhala
Civid WE Cafaia Lian Mo, 9500 T 1GENDE RS AL b
Tolal LIT AR 1 L5551
Mole Mo 5 Trads Fayablas
jan [ Toesl Outmsndrg S of micrn anberprses
Lard s | ErdEpraEL
|6 Tasal putstznding dues ol oreditors other than 1,68 50 364 2,38, %5, e
FRCTD ETRET ik dnd small BiteiEroet
Teta NETEET) R
FeiRE Mo b Db Curmend L bdies
[ o raerel natiitied of Long e Deldi
Arean Heva Finosr s Lid, Loes 274,55 1L1611%
sz HDFC WSsase o Lagn AT 473X 108,105 Ll
shany Bank Mcter Cae B340 A1
[Loadd WA Loan Feomn Canara- 9500t bO000012 bBLEIS
Cimatil WA Lo P Cane na-ro0mS KOt 1 1% 594,195 -
{hieha  Rakiltien AR T40 T5A7 459
Eotak Mghnd's Bank][xbaeh Cheque aued] - 9750015
Tostal 1,70,15,807 10,1865
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SUMDREX OML COMPANY LIMITED
CEM: UZ3ZDOWE2010PLCLI4TDSS
Maotes to Financial Ststements for the year ended 31 51 March, 2021

Ak ot larch WL Baak PMach 31
2021 ok r. )
Rs. Ex
Moty Mo i.; Lang Term Logng and idvances
(4] Redwarce pryert sgain Saey L0 7,060, 00
Umierweed, conyidersd pood
|8 Depraky ' 1,835%
Total 750,008 CETETY
Mo Fo 8 Okt nawt-Cu el a44e15
Lirsgoursd, ooesbdened pond 26 3% 474 FH04 AT4
Total EE R AT tl!l.q.;u.
b b o LD CEPPERED [45 Arety
DefTered Tix Assets
Dua 1o Tisting Diffiersnce { D precistiond HTLIAL =
Mt Delfored Txn Asepie 13,7101 .
IM!M:IIM!MHIH sl et Reaksatle Walis|
iR Maerinh E5.%5,10% #3721 013
s 14658 LE1055E
P iniEmin ool at Kothots 1500 05
e nched Goods ot Amam 344500 T 00
i Firithed Duitha AR ELG 401 650
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SUNDREX QIL COMPANY LIMITED
CIM: U23200WEBT0L0PLCLATO53
Motes ta Finandal Staterments for the year ended 31 6t March, 2021

Agaf Rlarch 31, A af Wsnch BE

rird | 2030
®i Rs.
Rote Fa 12 Trade Reoeivalbs
|alhgEregate Trade recebabis ouistarsding for a
Pt nor rwidieg S maeshs from the dane
g ara dus Tl g el
Unsecyred, Cormidived Good 13355545 18400,126
[blAggregata Trade receivabies cutsianding for a
pericd ancwacing din racntin froes The dats Thiy
A o loer povprmesn
Ussecured, Congidersd good 1,35 17,003 142,857
T'IE 167,567,549 3,77.42,583
ot Wi 13 Cash ged Cash Ehl.li‘!:l
| e Wit Lamara Bask i Cumant Ay 5, FLd 3,554
(b Balare w ih D85S Baik L1d In et 85 4, 507 13,703
Drcrak b hindds Bank Iy -
NG s o oaard 11,74, 315 0,00
Tetal RN 595,351 |
Mabs Mo 14 Shart- bans Losna and Adcanciu
Ll Adveance in Senl=s
Wnsecwred, gong dered gocady CLALE 4383070
| biDepost 15346 AT 54
Total ETIESY BT
Pt Mo 1S oty Corren L Aasets
[ajOthers 17,3348 13 a5 833
[Nrreisrotient |n Gk 1,36 84T -
[z PR wilty Caniaia B &R, 15583 AT AT 8931
Tolal 1,00 86,154 1,00, 72,721
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SUNDREX QIL COMPANY LIMITED
CINy W23200WBI00FLEL4 7053
Motes lo Financlal Statements for the year ended 31 st March, 2021

Fie Chaa Tl For Hh Yaasr
enced Raech 11, endad Manth 31,
w21 20
= N
Mote Mg 16 Respnue Froos Dpsrats
Bala of produchi
[jCamestic ke T4 A4 5T, 28 12,0,14,248
[HIEwpat sales BECE AN 13.66,0206
[FpRete diffe rerce on saley -Fna 23,320
Total 10T, 58 b L0 T by
R Fo c1T Othes Icome
Buarth it et 2,856 -
AL Writen oM 13,054
Consition of Liskaitied . 5,143,504
Dinssuim sitaiied 17,50, 600 31,473
Lk | Pudargpir 1,42,5524 30,197
Elastilc By aaparivan Ae T o s ment .50, D00 2,500,000
Ersity Camess 10, 750 -
Filieg Charges - 11,53,811
Ferwign [aehasps of Fluetulion 354,285
Freight F 2,100
1GEL vl Castast J0-21 ERF LS -
Inteeest b8 FO bt ran | 5,54, 595
Loading snd Trassporiafion Chacgey - aaoen
P bt EFF Furd] L -
Processiag Charpes - LT k]
Srnadl Pack Filling Contact 20-21 72847 -
Shoftage for Manerias Rec 252,58 -
Sésmursy Chargi o FrlursIeenr 1000 3,E0,000
Sanrs Whetepod Procacuing Cha gas weths Bulk X 03817
Recovery for Shorl Matenah - 5,306
Trsnaporisbion Charges: = 1,18,5%0
Taps LB
Whitego! 331521 Corkact 65, 21,572, .
Totsl 1,40, FRam 0,470
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SUMDREX DIL COMPANY LIMITED
CEN: U23200WB20I0PLC1ATISE
Motes to Finandal Statements for the year ended 51 st March, 2021

Foi thi Yaar S che Faar
soaled Wlares 51, endad arch 10,
201 frokr.a)
Rs. .
Hobe Ma,; 10 Cost of Materisb Commumed
(alHaw Massris
Mok ot the ormpadesant of He ye B, 00 05 AR L1%
Sadl Purchans during Phe yeas AL AMY . BIASTAN
Less ok a1 The end of the yead 14 kolkala L R0 LT
13516326 9,380,009
[bEores incleding Packing Waberisl
Cpenig Sack 1410595 TG 6E
Add Purchass BA,TL Sl q H1 2B GEL
Lt kosing Snocic 2. MLEST L, LSS
WL T4 DLTED

Yotal 13,1167 323 10,13 18,811 |
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