
Sundrex 
Oil Company Limited 

ORDINARY BUSINESS: 

3 

Ratification of Auditors. 

4. To discuss any other matter as thought fit by the chairman. 

By Order of the Board 
For SUNDREX OIL COMPANY LIMITED 

Director 

NOTICE IS HEREBY GIVEN that 10th Annual General Meeting of the members of SUNDREX OIL 

COMPANY LIMITED [CIN: U23200WB2010PLC1470531 will be held on Thursday, the 31 Day of 

December 2020 at 11:00 am at 33/1, Netaji Subhas Road, Marshall House, 8h Floor, Room No. 846, 

Kolkata, West Bengal, India, 700001, to transact the following business: 

SUNDREX OIL COMPANY LIMITED 

(Shashank Sonthalia) 

1. To receive, consider and adopt the Audited Financial Statenments of the Company for the financial 

year ended on 31s March, 2020 together with reports of Directors and Auditors' thereon. 

NOTICE 

DIN: 03052899 

Place: Kolkata 

Regd. Office: 16 India, Exchange Place 

To appoint a Director in place of Shri Shashank Sonthalia (DIN: 03052899), who retires by rotation 

and being eligible, offers himself for reappointment. 

Date: December 24th, 2020 

Factory 

Director 

Telephone 
E-mail 
Website 
CIN 

3rd Floor, Room No. 14 
Kolkata -700 00 l 
Jalan Industrial Complex 

Howrah -711411 
18008917625 
contact@sundrex.com 
www.sundrex.com 

U23200WB2010PLC147053 
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NOTES: 

Sundrex 
Oil Company Limited 

Regd. Office : l6 India, Exchange Place 

Factory 

Telephone 
E-mail 
Website 
CIN 

: 

: 

3rd Floor, Room No. 14 
Kolkata - 700 001 

Jalan Industrial Complex 
Howrah - 711411 
18008917625 
contact@sundrex.com 
www.sundrex.com 

U23200WB2010PLC147053 

The statement pursuant to section 102(1) of the Companies Act, 2013 with respect to the Special 

Business set out in the Notice convening this meeting is annexed hereto and forms part of this Notice. 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE ONA POLL INSTEAD OF HIMSELF AND THE 

PROXY NEED NOT BEA MEMBER OF THE COMPANY. The instrument appointing the Proxy 

duly completed, stamped and signed should, however, be deposited at the registered office of the 

Company not less than forty-eight hours before the time scheduled for commencement of the Meeting. 

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not 

more than ten percent of the total share capital of the company carrying voting rights. A member holding 

more than ten percent of the total share capital of the company carrying voting rights may appoint a 

Single person as proxy and such person shall not act as a proxy for any other person or shareholder. 

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting and 

ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at 

any time during the business hours of the Company, provided that not less than three days of notice in 

writing is given to the Company. 

4. Corporate members intending to send their authorized representatives to attend the Meeting are 

requested to send to the Company a certified copy of the Board Resolution authorizing their 

representative together with their respective specimen signatures of those representative(s) authorized 

under the said resolution to attend and vote on their behalf at the Meeting pursuant to Section 113 of the 

Companies Act, 2013. 

5. This Annual General Meeting is being called at a shorter notice than the statutory required minimum of 

21 clear days. Pursuant to the provisions of Section 101 of the Companies Act, 2013, a general meeting 

may be called after giving a shorter notice if consent is given in writing or by electronic mode by 

members, majority in number, entitled to vote and who represent not less than ninety-five per cent of 

such part of the paid-up share capital of the company as gives a right to vote at the meeting. The members 

are accordingly requested to give their consents in the format enclosed as Annexure-A to this notice 

to hold the meeting at a shorter notice. 

6. All documents referred to in the Notice and the Explanatory Statement (if any) and other statutory 

Registers shall be available for inspection by the Members at the Registered Office of the Company 

during the normal business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e., except 

Sundays and public holidays) up to the date of the Annual General Meeting and at the venue during the 

continuance of the Meeting. 



Sundrex 
Oil Company Limited 

By Order of the Board 
For SUNDREX OIL COMPANY LIMITED 

SUNDREX OIL COMPANY LIMITED 

Director 

7. In terms of provision of Section 108 of the Companies Act, 2013 read with Companies (Management 

and Administration) Amendment Rules, 2015, the Company is not required to provide the e-voting 

facility to shareholders of the Company and therefore your company has opted to hold this meeting of 

the members physically only. 

(Shashank Sonthalia) 

8. Members/Proxies are requested to bring their attendance slip enclosed herewith duly filled in and signed 

for attending the Meeting and hand it over at the entrance. 

DIN: 03052899 

Regd. Office 

9. The Register of Directors and Key Managerial Personnel and their shareholding maintained under 

Section 170 of Companies Act, 2013 (�the Act") and Register of Contracts or Arrangements in which 

directors are interested maintained under section 189 of the Act will be available during the meeting for 

inspection by the members during the time of Annual General Meeting. 

Place: Kolkata 

Factory 

10. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a route map of the 

venue of the Meeting is enclosed. 

Telephone 

Date: December 24th, 2020 

E-mail 

Director 

Website 
CIN 

16 India, Exchonge Place 
3rd Floor, Room No. 14 
Kolkata - 700 001 

Jalan Indusirial Cornplex 
Howrah - 711411 

180089 17625 
contact@sundrex.com 
www.sundrex.com 
U2320OWB201OPLC147053 



Date: 

To 
The Board of Directors, 
Sundrex Oil Company Limited, 
16, India Exchange Place, 3rd Floor 
Room No. 14, Kolkata 
West Bengal - 700001 

Dear Sir(s), 

Annexure-A 

Shorter Notice Consent 

Consent of shareholder for shorter notice 
[Pursuant to section 101(1)] 

Yours faithfully, 

THE COMPANIES ACT, 2013 

Sub.: Consent for holding Annual General Meeting of the Company at Shorter Notice. 

(Name of Member) 

With reference to the notice dated 24th December, 2020., I/We, 
member of the Company, holding Equity Shares of Rs. 10/-each in the Company hereby 
give my/our consent, pursuant to the proviso to Section 101(1) of the Companies Act, 2013 and the Rules 
made thereunder, to hold the Annual General Meeting of the members of the Company at a shorter notice 
on Thursday, December 31, 2020 at 11:00 AM at 33/1, Netaji Subhas Road, Marshall House, 8h Floor, 
Room No. 846, Kolkata, West Bengal, India, 700001, in order to transact the items specified in the notice. 



Name of Company 
Registered Office 

|Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies 
(Management and Administration) Rules, 2014) 

Name of Member (s) 

Registered Office 
Email ld 

Folio No/Client ID 

DP ID 

I/We, being the member(s) of 

Name 

Address: 

Email Id 

Signature, or failing him 

Name 

Address: 
Email Id 

Signature, or failing him 

Item 

Form No. MGT-11 
Proxy Form 

No. 

Ordinary Business 

Annexure- 1 

SUNDREX OIL COMPANY LIMITED 

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10th Annual General Meeting of the Company, to be held on Thursday, the 31" December, 2020 at 11.00 a.m. at 33/1. Netaii Subhas Road. Marshall House, 8 Floor, Room No. 846, Kolkata, West Bengal, India, 700001. and at any 
adjournment thereof in respect of such, resolutions as are indicated below: 

16, India Exchange Place,3rd Floor, Room 
No. 14, Kolkata, West Bengal, India, 700001 

shares of the above-named company. Hereby appoint 

Resolutions 



1. 

2. 

Notes: 

3. 

4. 

Signed this 

To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended on 31 March. 2020 together with reports of Directors and Auditors' 
thereon. 
Ratification of Auditors. 
To appoint a Director in place of Shri Shashank Sonthalia (DIN: 03052899), who retires 
by rotation and being eligible, offers himself for reappointment. 
To discuss any other matter as thought fit by the Chairman. 

Signature of Shareholder 

day of 20 
Affix Revenue Stamps 

1. This fom of proxy, in order to be efective, should be duly completed and deposited at the Registered Office 
of the Company, not less than 48 hours before the commencement of the Meeting. 

2. Please complete all details including details of member(s) before submission 



Please fill this attendance slip and hand it over at the entrance of the meeting hall. 

Folio No. 

ATTENDANCE SLIP 

No. of Shares held 

Name and address of Shareholder/ Proxy 

I HEREBY RECORD MY PRESENCE AT 10TH ANNUAL GENERAL MEETING OF THE 
COMPANY HELD ON THURSDAY, THE 31" DAY OF DECEMBER, 2020 AT 11.00 A.M. AT THE 
33/1, NETAJI SUBHAS ROAD, MARSHALL HOUSE, 8TH FLOOR, ROOM NO. 846, KOLKATA, 
WEST BENGAL, INDIA, 700001. 



BBD Bag 

amond 

Marsholl HDuse 
Owres 50sety 

Cha o, Cac 

ute Tover 

Gnsag S 

ROUTE MAP 

Marshall House 

otAP TAADERS 

DrRobnánPE 

OCoal Bthae Kolkat 

GoLal Ttading Company 

GnnineS 
Ocine heuse 

Magher Dar 

Shrec Jai 

Vedyalaya (3JVi O 

ta0O 































KEJRIWAL & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO IHE MEMBERS O F SUNDREX OIL COMP ANY L IMITED

the th ncio me

Opinion

CN
18, Rabindra Sarani,

Poddar Court, Gate No.:2

6th Floor, Room No.39

Kolkata - 700 001

I :2225-OO9O / 406 1-8162

carkk89@gmail.com

We hove oudited the stondotone finonciol slolements of SUNDREX Olt COiIIPANY tlMlTED("the

compony"), which comprise the bolonce sheet os ot 3l Morch 2020, ond the stolemenl of Profil ond

Loss, ond' itolemenl of cosh flows for lhe yeor then ended, ond noies lo ihe finonciol slolemenls,

.ilror"g o ,r.61ory of significont occouniing policies ond other explonotory informolion.

ln our opinion ond to lhe best of our informolion ond occording to ihe explonolions given lo us' the

oforesoid slondolone finonciol slotemenls give the informolion required by lhe Componies Act,20l3 in

the monner so required ond give o kue ond foir view in conformity with the occounting principles

generotty occepted in lndio, oithe sloie of ofloirs of lhe Compony os ol Morch 3l,2O2O' ond its profil,

ond ils cosh flows for the yeor ended on lhot dole.

Bosis for Ooinion

Goinq Conc ern Seclion

Going Concern Bosis ol Accounllng

The Compony's linonciol siotemenis hove been prepored using the going concern bosis of

occounting. Monogemeni is responsible for ossessing the Compony's obility 1o continue os o going

concern, including whether the use of the going concern bosis of occounling is oppropriole' The use

of the going concern bosis of occouniing is oppropriote unless monogement either intends lo liquidole

the Compqny or lo ceose operotions, or hos no reolistic olternolive but lo do so. Monogement is olso

We conducted our oudit in occordonce with lhe Slondords on Audiling (SAs) specified under seclion

143(to) of lhe componies Acl. 2013. Our responsibililies under those slondords ore further described in

the Auditois Responsibililies for the Audil of the Finonciol Stotemenls section of our report. We ore

independenl of lhe Compony in occordonce wilh the Code of Ethics issued by lhe lnstitute of

Choitered Accounlonls of lndio logether wilh the ethicol requkements thol ore relevont lo our oudit of

lhe finonciol slotemenls under the provisions of ihe Componies Act,20l3 ond lhe Rules thereunder,

ond we hove fulfilled our other ethicol responsibililies in occordonce wilh these requiremenls ond lhe

Code of Ethics. We believe ihoi the oudil evidence we hove obtoined is sufficient ond oppropriote lo
provide o bosis for our oPinion.

6Yins*r)ii)M
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lnformolion Olher t n lhe Finon ciol Stotemen ls ond Aud r's Reporl on

The Compony,s Boord of Directors is responsible lor the preporolion of lhe olher informotion. The other

informollon comprises the informotion included in the Boord's Reporl including Annexures to Boord's

Report, bul does not include the finonciol siolements ond our ouditor's repori thereon.

Our opinion on the finonciol stotements does nol cover the other informotion ond we do nol express

ony form of ossuronce conclusion thereon.

ln conneclion wilh our oudit of lhe finonciol stotements, our responsibility is lo reod lhe olher

informotion ond, in doing so, consider whether the other informotion is moteriolly inconsislenl with lhe

finonciol slolements or our knowledge obtoined during lhe course of our oudit or otherwise oppeors lo

be moteriolly missloted.

lf. bosed on lhe work we hove performed, we conclude thoi there is o moteriol misslolement of lhis

olher informotions, we ore required to report thol tocl. We hove nothing to report in this regord.

nsibililies Mono ond T ho ed overno rtheS
Finonciol Slolemenls

The Compony's Boord ol Direclors is responsible for the molters stoled in seclion 134(5) of the

Componies Act, 2Ol3 ("the Act") wilh respect lo the preporolion of these slondolone finonciol

stolements thot give o lrue ond foir view of lhe finonciol posilion, finonciol performonce, ond cosh

flows of the Compony in occordonce with the occounting principles generolly occepled in lndio,

including the occounting Stondords specified under section 133 of lhe Act. This responsibility olso

includeimoinlenonce of odequole occounting records in occordonce with the provisions ol ihe Acl
for sofeguording of ihe ossels of ihe Compony ond for preventing ond delecting frouds ond other
inegulorities; selection ond opplicolion ol oppropriole occounling policies; moking judgments ond
estimotes thot ore reosonoble ond prudenl; ond design, implementolion ond mointenonce of
odequole internol finonciol controls, ihot were operoling effectively for ensuring lhe occurocy ond
completeness of the occounting records, relevoni to the preporolion ond presenlotion of the finonciol

s.lotements thot give o true ond foir view ond ore free from moteriol misslolement, whelher due to
froud or error.

ln preporing lhe finonciol stotements, lhe Boord of Directors is responsible for ossessing lhe Compony's

obility lo continue os o going concern, disclosing, os opplicoble, mollers reloted 1o going concern ond
using the going concern bosis of occounling unless the Boord of Direciors either intends to liquidote
lhe Compony or to ceose operotions, or hos no reolistic ollernotive bui lo do so.

Those Boord of Direclors ore olso responsible for overseeing the compony's finonciol reporling process.

responsible for disclosing in ihe finonciol stoiemenis o moleriol uncertointy of which monogement

becomes owore reloted io events or conditions thoi moy cost significont doubt on lhe Compony's

obility 'to continue os o going concern.

As porl of our oudit, we conclude regording lhe opproprioleness of monogemenl's use of the going

concern bosis of occounting in lhe preporolion of lhe finonciol stoiements in lhe contexl of lhe

opplicoble finonciol reporiing fromework. we olso conclude, bosed on lhe oudii evidence obtoined,

whelher o moteriol uncerlointy exisls reloted io evenls or conditions lhol moy cosl significonl doubt on

the entity's obility to conlinue os o going concern. our conclusions ore bosed on informolion ovoiloble
'to us ot the dole of ihe oudilor's report'

ffi



Aud r's R nsibi for AU th non ol nls

our objectives ore lo obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole

ore free from moteriol misstotemenl, whether due to froud or enor, ond to issue on oudil0is report thot

includes our opinion. Reosonoble ossuronce is o high level of ossuronce, bui is nol o guorontee thol on

oudll conducled in occordonce with sAs will olwoys delect o moteriol misstotement when it exists'

Mlsslotements con orise from froud or error ond ore considered moteriol if, individuolly or in the

oggregote,lheycouldreosonoblybeexpeciedtoinflUencetheeconomicdecisionsofuserstokenon
the bosis of these finonciol stotements.

As port of on oudit in occordonce with sAs, we exercise professionol judgmeni ond moinloin

professionol skepticlsm lhroughoul the oudil. We olso:

Ideniify ond ossess lhe risks of moteriol misslotement of lhe linonciol stotements. whether due

ti troJO or enor, design ond perform oudil procedures responsive to those risks, ond obtoin

oudii evidence thot is sufficient ond oppropiiote to provide o bosis for our opinion. The risk of

noroetecting o moteriol missiotemenl resulting from froud is higher thon for one.resulling from

enor, os froud moy involve collusion, forgery, inleniionol omissions, misrepresentolions, or lhe

ovenide of internol conlrol.

obtoin on understonding of internol conlrol relevoni to the oudil in order to design oudil

procedures thot ore oppropriote in the circumsionces

Evoluoie lhe opproprioteness of occounting policies used ond lhe reosonobleness ol

occounling estimotes ond reloted disclosures mode by monogemenl'

Concludeonlheoppropriotenessofmonogemenl'sUseofthegoingconcernbosisol
occounting ond, bosed on the oudil evidence obtoined, whelher o moieriol uncertoinly

exists relot6d lo events or conditions lhot moy cost significont doubt on the Compony's obilily

io coniinue os o going concern. ll we conclude thoi o moleriol uncerlointy exists, we ore

,.;q;'*J io drow [ttrition in our ouditor's repori to the reloled disclosures in lhe finonciol

stoiements or, if such disclosures ore inodequote, to modify our opinion. Our conclusions ore

bosed on the oudii evidence obtoined up io ihe dole of our ouditor's report' However, fuiure

events or conditions moy couse the Compony io ceose io continue os o going concern

Evoluole lhe overoll presentolion, struciure ond content of the linonciol stolements, including

the disclosures, ond whether the finonciol slotemenis represenl lhe underlying tronsociions

ond events in o monner thoi ochieves foir presenloiion

Moleriolily is the mognitude of misstotements in the finonciol slotements thot, individuolly or in

oggr.goi., mokes it proboble thoi the economic decisions of o reosonobly knowledgeoble user of the

fi,ioncLr stotemenls moy be influenced. We consider quontitotive moleriolily ond quolitotive foclors in

(i) plonning the scope of our oudit work ond in evoluoling the resulis of our work; ond (ii) to evoluote the

effecl of ony idenlified missiotements in ihe finonciol stotemenls'

We communicote with lhose chorged with governonce regording, omong other molters' the plonned

scope ond timing of ihe oudit ond significont oudil findings, including ony significont deficiencies in

internol conlrol thot we identify during our oudit.

We olso provide those chorged wiih governonce with o sloiemenl lhoi we hove complied wilh

relevont ethicol requiremenis regording independence, ond to communicote with them oll

relolionships ond olher motters thoi moy reosonobly be thought lo beor on our independence, ond

where opplicoble, reloted sofeguords.

{A
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Report on Other Lesal and Resulatorv Reouirements

As required by lhe componies (Auditor's Report) order, 20.16 ("the order''). issued by lhe cenkol
Government of lndio in terms of sub-section (l 'l 

) ot section I 43 ol lhe Componies Act, 2013, we give in

the Annexure o slotement on the motters specified in porogrophs 3 ond 4 of the Order, lo the exlent

opplicoble.

As required by Section 143{3) of the Act, we report thot:

(o) We hove sought ond obloined oll the informotion ond explonoiions which lo the besl of our

knowledge ond belief were necessory for lhe purposes of our oudil'

(b) tn our opinion, proper books of occount os required by low hove been kept by lhe compony so

for os il oppeors from our exominotion of those books.

(c) The Bolonce Sheet, the Stolemenl of Profil ond Loss, ond the Cosh Flow Stotement deolt with by

this Report ore in ogreemenl wilh the books of occounl.

{d) ln our opinion, lhe oforesoid stondolone finonciol stotemenls comply with the Accounting

Slondords specified under Section 133 of the Acl, reod with Rule 7 of lhe Componies (Accounts)

Rules, 2014.

(e) On ihe bosis of the written representolions received from lhe dkeclors os on 3lsl Morch, 2020

foken on record by ihe Boord of Directors, none of lhe directors is disquolified os on 3lsl Morch,

2O2O trcm being oppoinled os o direclor in terms of Seclion 164(2) of the Act.

(f) Wilh respeci lo lhe odequocy of the inlernol finonciol controls over finonciol reporting of the

Compony ond the operoting effecliveness of such controls, refer lo our seporole Report in

"Annexure B"; ond

(g) Wilh respect to lhe other motlers io be included in ihe Auditor's Report in occordonce with Rule

I I of the Componies (Audii ond Auditors) Rules, 2014, in our opinion ond to the best of our
informotion ond occording to the explonolions given lo us:

Ihe Compony does nol hove ony pending liligotions which would impoct its finonciol
position.

The Compony did not hove ony long-ierm conlrocls including derivoiives conlrocls for
which lhere were ony moleriol foreseeoble losses.

There wos no omount which required to be lronsfened by the Compony lo lhe lnvestor
Educoiion ond Protection Fund.

For KEIRIWAL & CO.
Chortered Accountonls
FRN: 319283Ec\

\.i (nr\r-,. $_

{CA. Rojesh Kumor Keiriwol)
Proprielor
Membershlp no. 054761
Kolkolo, 24rh Doy of December, 2020
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"Annexure A" lo the lndependent Audllors' Reporl

. The Annexure refened to ln lndependent Auditors' Report to lhe members of the Compony on the

finonciol stotements for ihe yeor ended 3l't Morch 2020, we report lhol:

I .l . The Compony hos mointoined proper records showing full porliculors, including quontitolive

deloils ond situolion of fixed ossets;

j.2. The Compony hos o regulor progromme of physicol verificolion of ils fixed ossels by which oll flxed

ossels ore verified in o pfrosed monner orer o period of lhree yeors. ln our opinion, this periodicity

of physicol verificolion is reosonoble hoving regord io the size ot the Compony ond lhe noture of

ils osse.ts. pursuont lo lhe progromme, o portion of fixed ossels hove been physicolly verilied during

lheyeorondnomolerioldiscreponcieswereobservedonsuchverificotion.

1.3. The compony does not hove ony immovoble property. However, o smoll foctory building hos

been consirucled on lond token free of rent from OPRS Developers Pvl. Lld. which hos been

copitolized os Foctory Building. An extension lo the Foctory building is olso under construclion

which is debited to Copiiol-work-in-progress.

Z.l The monogemenl hos conducled the physicol verificotion of inventory ol reosonoble intervols

ond no moleriol discreponcies were noticed on physicol verificolion'

3.1. The Compony hos not gronted ony loons, secured or unsecured to componies, firms, Limited

Liobility portnerships or olher porlies covered in the Regisler mointoined under seclion 189 of the

Act. Accordingly, lhe provisions of clouse 3 (iii) (o) to (c) of the Order ore not opplicoble lo the

Compony ond hence nol commenled upon.

4.1. ln our opinion ond occording lo the informotion ond explonolions given to us, the compony hos

complied wiih the provisions of section 185 ond 186 of the Componies Act,20l3'

5.1 . The Compony hos not occepied ony deposits from the public ond hence the directives issued by
the Reserve Bonk of lndio ond the provisions of Sections 73 lo Z6 or ony other relevonl provisions of
lhe Act ond the Componies (Acceptonce of Deposil) Rules,20l5 with regord to the deposils

occepled from the public ore not opplicoble.

6.I As informed to us, the moinlenonce of Cosl Records hos not been specified by the Cenlrol
covernment under sub-seclion (l) of Section 148 of the Act, in respecl of the ociivities conied on

by ihe compony.

7 .l . According to informotion ond explonolions given to us ond on the bosis of our exominotion of the
books of occount, ond records. the Compony hos been generolly regulor in deposiling
undisputed stotulory dues including Provident Fund, Employees Stote lnsuronce, lncome-Tox,

coods & Services Tox, Duty of Cusloms, Cess ond ony other sloiutory dues with the oppropriole
oulhorilies. According io ihe informolion ond explonotions given to us, no undisputed omounls
poyoble in respect of lhe obove were in oneors os ol Morch 31 , 2O2O Ior o period of more lhon six

monihs from the dote on when lhey become poyoble except the following:-

,4 Rb.,..
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8.1

9.1

No Nature of statute Amount (Rs.)

Period to which
the amount relates
Financial Year

1 lncome Tax Act,1961 TDS Default 46,'190.00 2018-19

2 lncome Tax Act,1961 Late Levy 18,093.00 20L9-20

3 lncome Tax Act, 1961 22O(2) 540.00 2079-20

4 lncome Tax Act,'1961 Section 154 11,770.OO

4 ESIC ESIC 86,814.00 2018-19

5 ESIC 31,961.00 20t9-20

6 EPF EPF 36.474.OO 2019-20

7 West Bengal Tax on
Profession, Trade, Callings
and Employment Act, 1979

9.470.00 2019-20

B West Bengal Tax on
Probssion, Trade, Callings
and Employment Act, 1979

E.P.Tax 16,148.00 2018-19

257.460.00

We hove not COme ocross wilh ony dues of income lox Or soles lox or service tox or duty of
customs or duly of excise or volue odded tox which hove not been deposiled on occount of ony
dispute.

ln our opinion ond occording to the inlormotion ond explonolions given lo us, lhe Compony hos

not defoulled in the repoyment of dues lo bonks. The Compony hos nol loken ony loon eilher
from finonciol instiiutions or from the governmenl ond hos not issued ony debenlures.

Bosed upon lhe oudil procedures performed ond lhe informolion ond explonolions given by the
monogement, ihe compony hos noi roised moneys by woy of initiol public offer or further public
offer inctuding debt instruments ond term Loons. Accordingly. the provisions of clouse 3 (ix) of the
order ore not opplicoble to lhe Compony ond hence nol commented upon.

lO.l. Bosed upon the oudit procedures performed ond lhe Informolion ond explonotions given by the
monogement, we reporl lhot no froud by the Compony or on lhe compony by its officers or
employees hos been noliced or reporied during lhe yeor.

I t.l. Bosed upon lhe oudit procedures performed ond lhe informolion ond gxplonolions given by the
monogemenl, lhe compony hos poid monogeriol remunerotion of Ry'5.20,000/- to one director,
but lhe requisile opprovol mondoted by lhe provisions ol seclion 197 hos nol been obtoined from
Cenlrol Government ol ihe lime of oppointment. However, the requiremenl of obtoining lhe
permission of Cenhol Government hos been done owoy wilh subsequenlly ofler lhe omendment
since the compony hos poid lhe remunerolion in occordonce with Schedule V ol the Componies
Act,2013.

l2.l ln our opinion, ihe Compony is not o Nidhi Compony. Therefore, ihe provislons ol clouse 4 (xii) of
the Order ore noi opplicoble to lhe Compony.

r 3.1 ln our opinion The compony is not requked to form Audit Commiltee os per Section 177 of
Componies Acl, 2013. However, oll tronsoclions wiih the reloted porties ore in complionce with
section 188 of Componies Act, 2013 ond lhe deioils thereof hove been disclosed in lhe Finonciol
Slotements os required by lhe opplicoble occouniing siondords.

.,6\o,nu
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t 4.l BosedUpontheoudilproceduresperformedondihe.informolionondexplonolionsgivenbythe
monogement, tne compony ioi i'or rn"a. ony preferentiol ollotment or privole plocement of

shores or fully or portly conrertilrle debentures during the yeor sunder review' Accordingly' the

pi."ir]o", of 
'clouse 3' (xiv) oi ih" odt|. ore not opplicoble to the Compony ond hence not

commenled uPon.

Bosedupontheouditproceduresperformedondtheinformolionondexplonotionsgivenbythe
monogement,thecomponyhosnolenieredintoonynon.coshtronsoclionswilhdireclorsor
p.rron"r-ionn".led with him. Aicordingly, lhe provisions of clouse 3 (xv) of the order ore not

opplicoble to the Compony ond hence nol commented upon'

lnouropinion,thecomponyisnotrequiredtoberegisteredunderseclion45lAoflheReseNe
BonkoflndioAct,lg34ondoccordingly,lheprovisionsofclouse3(xvi)oftheOrderorenot
opplicoble to the Compony ond hence not commented upon'

r5.t

16.r.

For KEIRIWAL & CO.
Chortered Accountonls
FRN: 319283E

r\r<-'--s-
(CA. Rojesh Kumor Kejriwol)

Proprielor
Membership no. 054751

Kolkolo, 241h Doy of December, 2020
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"Annexure B" to the lndePendent Auditor's Reporl

'ReportonthelniernolFinonciolControlsUnderClouse(i)ofSub-section3ofseclionl43ofthe
Componies Act, 2013 ("the Act")

We hove oudited the internol finonciol controls over finonciol reporting of SUNDREX OIL COMPANY

L1MIIED (,,the compony") oi J uorcnsr't,2O2oin conlunclion with our oudil of the finonciol slotements

of the Compony for the yeor ended on thol dote'

l. Monogement's Responslbillly for lnlemol Flnonciol Conltols

TheCompony'smonogemenlisresponsibleforesloblishingondmoinloininginternolfinonciol
conlrols bosed on tnelriiernol control over finonciol reporting criteio estoblished by the Compony

considering tn" .rt.nti"f .omponents of internol conlrol stoled in the Guidonce Nole on Audit of

tnternol Finonciol Controls t)ver Finonciol Reporling issued by lhe lnstitute of Chorlered

Accountonls ot rnaio {,tcnt'). rnese responsibililies include the design, implemenlolion ond

mointenonce ot ooequtle iniernol finonciol conlrols thot were operoling eftectively for ensuring

the orderly ono ettic-iJnictnduct of its business. including odherence lo compony's policies, the

soteguording ot its osiets, ine prevention ond delection of frouds ond enors. lhe occurocy ond

complelenessoftneoccountingrecords,ondthetimelypreporotionofrelioblefinonciol
informolion, os required under lhe Componies Act' 2013'

2. Audilors' Responslbiltty

ourresponsibililyistoexpressonopiniononlheCompony,sinlernolfinonciolconlrolsover
finonciol reporling bosed on our oudit. we conducled our oudit in occordonce with the

Guidonce Note on Audit of lniernol Finonciol Controls Over Finonciol Reporling (lhe "Guidonce

Note,,) ond tne stonJords on Audiling, issued by lcAl ond deemed to be prescribed under seclion

t43(10) of lne com[onies nct, 201J, lo lhe exlenl opplicoble lo on oudil of internol finonciol

conhots. bolh oppticoble to on oudil of lnlernol Finonciol Conlrols ond, both issued by the lnstitute

of chorlered Accounlonls of lndio. Those stondords ond lhe Guidonce Note require thot we

comply with ethlcol requiremenls ond plon ond perform the oudil to obtoin reosonoble ossuronce

oboul whether odequote inlernol finonciol controls over finonciol reporling wos estoblished ond

moinloined ond if such conirols operoted etlectively in oll moteriol respects.

our oudit involves performing procedures to obtoin oudit evidence obout the odequocy of the

inlernol finonciot conlrols ,yJ.- ou"r finonciol reporting ond their operoting effectiveness. Our

oudil of internol finonciol controls over finonciol reporting included obloining on underslonding of

inlernol finonciol controls over finonciol reporting, ossessing the risk thol o moteriol weokness exisls,

ond testing ond evoluoting lhe design ond operoting effectiveness of iniemol conlrol bosed on

the ossessed risk. Ihe pro;edures s;lected depend on the ouditor's iudgmeni, including the

ossessment of the risks of moteriol misstolement of lhe finonciol slotements, whether due to froud

or eror.

we believe thol the oudit evidence we hove obtoined is sufficienl ond opproprioie io provide o

bosis for our oudil opinion on lhe Compony's iniernol finonciol conlrols system over finonciol

reporting.

3. Meoning ot lntemol Finonciol Conlrols Over tinonclol Reporling

A compony's internol finonciol conlrol over finonciol reporting is o process designed lo provide

reosonoble ossuronce regording lhe reliobility of finonclol repoding ond the preporolion of

finonciol stolements for eiternoi purposes in occordonce with generolly occepted occounting
principles. A compony's internol finonciol control over finonciol reporting includes ihose policies

.Kt.€(

\\



4.

ond procedures thol ( l) perloin to the moinlenonce of records thot, in reosonoble detoil,

occuiolely ond foirly reflect the lronsoctions ond dispositions of ihe ossels of the compony; (2)

provide reosonoble ossuronce lhot lronsoclions ore recorded os necessory lo permii preporoiion

of finonciol stotements in occordonce with generolly occepted occounling principles, ond lhot
receip.ts ond expendilures of the compony ore being mode only in occordonce with

oulhorizotions ol monogement ond direclors of lhe compony; ond (3) provide reosonoble

ossuronce regording prevenlion or limely deieclion of unouthorized ocquisition, use, or disposition

of the compony's osseis thot could hove o moleriol effecl on the finonciol stotements.

lnherent Limilotlons o, lnternol Finonclol Conlrols Over Flnonclol Reportlng

Becouse of lhe inherent limilolions of internol finonciol controls over finonciol reporling, including

the possibility of collusion or improper monogemenl ovenide of controls. moteriol missiotements

due to error or froud moy occur ond not be delecled. Also, projections of ony evoluotion of lhe
internot finonciol conlrols over finonciol reporling to future periods ore sub.iect lo lhe risk thot the

inlernol finonciol conlrol over Iinonciol reporting moy become inodequoie becouse of chonges
in conditions, or thoi the degree of complionce with lhe policies or procedures moy deleriorole.

5. Opinion

ln our opinion, ihe Compony hos, in oll moteriol respecls, on odequote internol finonciol conlrols

system over finonciol reporting ond such inlernol Iinonciol controls over finonciol reporiing were

operoling effectively os ol Morch 31,2020, bosed on lhe inlernol control over finonciol reporling
ciiterio estobtisned by the Compony considering lhe essentiol componenls of internol conlrol
slo.ted in lhe Guidonce Note on Audit of lnlernol Finonciol Controls Over Finonciol Reporting
issued by the Institule of Chorlered Accounlonls of lndio.

For KEJRIWAL & CO.
Chorlered Accountonts
FRN: 319283E

'\p1a"=-\-

(CA. Rojesh Kumor Kejriwol)
Proprietor
Membership no. 054761
Kolkoto, 24rh Doy of December, 2020
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This UDIN is generated for Statutory Audit Report Of M/S. Sundrex Oit Companyltd. (pAN-
AAOCS4251 J) on 13th January,2021 for the year ended 31st March,2020
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(1)

(2)

(3)

(1)

\2)

As at 31/03/19As at 31/03/20Note
No.

Particulars

700,000.00

(<{s,ezt,zsz.u\

4u.rru,ru',.0,

/'
13.744,381.74

6oo,ooo.oo
(44,997,055.75)

(*'uo.rrr uo

r{s,qes,sst.tz

(u.rru,r*.u,
(tyls,ass..za

91,227 ,502.7290,012,195.00

7,956,684.57
10,130.028.38

1,190,775 58
2,704,474.00

10.888.069.25
(g,aza,to.as

( 1,120.738.35
(,tst .+so.oz

a 8,900,834.91

do*uro,
( tt,azs,szo tt

/uu,,rro.oo
(zlot,na.oo

10 ,072 ,7 20 .7 7

4*rn,r,r o,
Mtz.saz:g
( ,49s.261.90( s,gaq.stz oz

(
91,227 ,502.729 0 ,01 2,'1 9 5.0 0

1

2

4
5

6
7

3

I
'10

't'l
12
IJ
14
15

(a) Short-TermBorrowings
(b) Trade Payables

Total outstanding dues of micro enterprises and small

(A) enterprises
Total outstanding dues of credilors other than micro

(B) enterprises and small enlerprises
(c) Other Cunent Liabilities
(d) Short-TermProvisions

b) Long term loans and advances
c) Other non-currenl assets

lnventories
Trade receivables
Cash and cash equivalents
Short{erm loans and advances,lnvestments
Other current assets

Total

Contingent Liabilities & Commitments
Notes to Financial statements

Total

Sharehol

Cu ties

Non-Current Assets

Non-C urrent Liab ilities

Current Assets

rs'Funds

nt Liabili

EQUITY AND LIABILITIES

(a) Long-TermBorrowings

ASSETS

(a)
(b)
(c)
(d)
(e)

(RAJESH KUMAR KEJRIWAL)
Proprietor

Firm Registration No.: 319283E
Membership No.: 054761

11o11s16,a-$ecember, 202O

SUHDREX olL Co Ll'u $u!{pf,fx OIL CO.

(DtN-0

o- 547 6

ln terms of our report attached

For KEJRIWAL & CO.
CHARTERED ACCOUNTANTS

,"\ . t\\P1r. l-\al _

2899) (OlN-00755

Directors

D.

ot

SUNDREX OIL COMPANY LIMITED

Balance Sheet as at 31st March. 2020

(' zt .Ba .'r'ro .to
fs.osa,e5a.se
<' 82,498.32

(

I

(a) Plant, Property and EquiPments
(i) Tangible assets
(ii) Capital work-in-Progress

(a) Share Capital
(b) Reserves and Surplus

S-'-r,','-
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Previous YearNote
No.

Sr.
No

/ 34.143,862.47
5.040,176.40

( ',rrprupuo.u
/g,azo,tag.st

038.87139 11 3'l 898 534.25

4,'t,r$.a'to.ua
f s,zss,+os.oo
C z,tot,g+s.st

(-6z,tss.zey
(- 4.389,581.00
r 5,309,940.46
('1,294,032.30( t]oqAqo 3t

6',,sra,sos.sg
a 3,701,003.00

/ 4,258,287.68

lrror.roo',r,/ s.oag, r s+.oo
(ai24,574.37
( r.s00,7o523
(9.743.720.73

24.211 I'10.88130

832,614.66966,223.37

832 14.66966 223.37

832 4.66966 .37

( 168,395.0038,018 00

't9.66692 20s.37

219.66928 205.37

9.49
9.49

10 62
10 62

25

24

21

16
17

'18

19
20

22

Exoenses:
Cost of materials consumed
Purchase of Stock-in-Trade
Direct Expenses

Changes in inventories of finished goods, work-in-progress and

Stock-in-Trade
Employee Benefit Expense
Finance Costs
Depreciation and Amorlization Expense
Other Expenses
Total Expenses

Profit before exceptional and extraordinary items and tax (lll-lV)

Exceptional ltems

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vlt - Vlll)

Tax expelsq

Profit (Loss) for the period from continuing operations (lX-X)

Profi V(Loss) from discontinuing operations

Tax expense of discontinuing operations

Profiu(Loss) from Oiscontinuing operations (Xll - Xlll)

ProfiU(Loss) for the period (Xl + XIV)

(1) Current tax
Less: IVIAT credit entitlement

(2) Deferred tax

Earning per equity share:
(1) Basic
(2) Diluted
Notes to Financial statements

vll

v t

IX

XI

xI
xllt

xrv

XV

XVI

X

I

l

ln terms of our report attached

For KEJRIWAL & CO.
CHARTERED ACCOUNTANTS'\-i.,..,:^ 

_

(RAJESH KUIVIAR KEJRIWAL)
Proprietor

Firm Registration No.: 319283E
Nlembershiplo.: 054761
Kolk2h.l-\ ' - Dg.ember, 2020

ST NDREX OIL co. Ll ,.SUHDREX olL co' L]'tr,

s-"ll.,o--
(DrN-03052899) (OlN-00755071)

f'l rr rl i'\ rr nt

Drrectors

SUNDREX OIL COMPANY LIMITED

Statement of Profit and loss for the vear ended 31st March 2020

Current YearParticulars

Revenue from operalions
Other lncome
Total Revenue (l +ll)

Cr_

t"r*^
/
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qMARCH
31ST

MARCHPARTICULARS

832,614.66

1,294,032.30

(162,277 .8O)

5,309 940.48

966.2?3.37

1,900,705.23
(3,967.68)

(55s,394.86)
5.124.574 37

7.274,309.64
14,805.94

(6,832,302.1 1)

(2.771 ,21s.00\
(2,57 0,502.75\
2.406.661 79

806,981.66
82 498.32

7.432,140.43
6,135,464.86

(1,171,885.86)

628.252.20
2.697.154.43
7.664,800 38

82,498.32

168 395.00

('l ,s88,762.51)23,303,42812
38,018.00

1,757 .157 .51265.410.12

(10,567,417.82)

2.778,915.28
162.277.80

(5,182,684.85)

(1 ,220,020.41)
394 86

,626 224.745,847,310.40

15.301,422.38

5,309,940.48)

(21,519,001 90)

9,'100,000.00
124.57 4.37

9, 991,481.9017,543,576.27

608,099.65
512,638.70

(125,476.55)

1,120,738.35
1:20.738 35995,261 80

Operating Profit before working capital changes

(lncrease)/Decrease in Sundry Debtors

(lncrease)/Decrease in Other Current Assets

(lncrease)/Decrease in Other Non-Current Assets

(lncrease)/Decrease in lnventories

Net Profit before taxation, and Extraordinary item

Adjustment for :

DePreciation
Short Provision for income tax

lnterest lncome
lnterest ExPenses

lncrease/(Decrease) in Sundry Creditors

lncrease/(Decrease) in Other Current Liabilities

lncrease/(Decrease) in Provisrons

Cash generated from oPerations

lncome Tax Paid

Net Cash trom operating activities (A)

B. cash flows from investing activities

Purchase of fixed assets

Sale of Fixed Assets

Loans & Advances given

lnterest Received

Net Cash used in investing activities (B)

C. Cash flows from financing activities

Net Proceeds of loan taken from parlies

lnterest lncome

Right issue of shares

lnterest Paid

Net cash used in financing acrvities (Q

Net increase or decrease in cash and cash equivalents (A+B+C)

cash and cash equivalents at beginning of period

A. Cash flow from oPerating activities

Cash and cash uivalents at end of eriod

SUNDREX OIL CO" L'l'u' SUi"'lDREx olL CO" til

(DrN-03052899)

on
,r(

Kolkata Atfuecemuer, zozo

\
(DlN-00755071)

Drrectors

ln terms of our report attached

For KEJRIWAL & CO.

CHARTERED ACCOUNTANTS

\=^t.o-'!
(RAJESH KUMAR KEJRIWAL)

ProPrietor

Firm Registration No . 319283E

MembershrP No. 054761

S-"r.^"-9-\['i"

SUNDREX OIL COMPANY LIMITED

CASH FLOWSTATEMENT
for the vear ended 31st March' 2020
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Notes Financial s

Note No.:'l
Share ca

Additiona I lnformation

(1) The movement in subscribed and id share ital is set out below

(2) The rights, powers and
restrictions thereof are
rights are as follows:

prefere nce S to each cl AS S of sha re cap ital a n d the qua ifications imitation S and

contai ned n lvle morand u m and Articles of AS socr ation of the com panv The pfl nci ple

The company has only one class of Share capital namely Equity Shares having a face value of RS,10/. per share

ln respect of every Equity share (whether fully paid or partly paid), voting right shall be in the same proportion as

thecapitalpaiduponsuchequitySharebearstothetotalpaidupequitySharesofthecompany'

I the nt of idation th S hare holders of equ itv S ha res a re el I b e to rece the rema tn tng ASSEtS of th
n eve rq U

com an after d Stribution of a ren tia a mounts ropo rt ion to thel ( S ha re hold n

(3) Shareholders holding more than 5 percent shares in the company:

Name of Shareholder As at 3l/03/20 As at 31/03/19

No. of
Shares held

% of Holding No. of Shares
held

% of Holding

lvlahesh Sonthalia 833000 85 59500 85

Richa Sonthalia 56000 5 4000

Seema Sonthalia 56000 5 4000 5

SUNDREX OIL CO" Ll'u, 
-c(r'rdD.r:X

s--\f,s"*

Share Caoital
As at 31/03/20 As at 3'l/03/19

Number Amount Number Amount

a) Authorised

Equity Shares of Rs.10 each

b) lssued, Subscribed & Paid uP

Equity Shares of Rs. 10 each

Total

1.000,000 10,000,000.00 100,000 1,000,000.00

980,000 9,800,000.00 70.000 700.000.00

980.000
..']g'aoo,ooo.oo

70,000 700.000.00

As at 31/03/20 As at 31/03/19

Number Amount Number Amount

Shares outstandi at the tnnt of the 70,000 700.000.00 70,000 700,000.00

910000 9.100,000 00

Shares back duri the ear
980,000 9,800,000.00 70,000 700,000.00

fl,rr.ct o t D,frct(Jr

Contd

SUNDREX OIL COMPANY LIMITED

-ares 

allotted during the year

Snares outstanOing at the end of the year

in

relating
the

5

$'

s-,"*



As at 3l/03/19As at 3l/03/20

(6,585.513.10)
664.219.66

(5,921,293.44)
928,205.37
(3,967.68)

5 293.44

(a) Surplus in tho Statement of Profit and Loss
Opening balance
(+) Net Prorit for the culrent Year
G) Short Provision for income tax

Closing Balance

.441997,055.Tota I

Note No.:2
Reserves and su lus

Note No.:3
Lon Term Bo

Additional information

(i) The Loans taken from related parties & others carrying interest have no stipulation of repayment. However' it is

agreed by the lenders that the loans are not repayable within next 12 months'

(ii) The instalments payable within next 12 months from the end of the reporting date, has been shown as current

maturities of the long-term borrowings under 'other current liabilities''

Contd

SUNDREX OIL CO' Ll'u' SLIH'-'-'

SJ$"-
D

/o

tr

As at 31/03/20 As at 31/03/19

(a)

(b)

(c)

(a)

(b)

Secured
HDFC Car Loan No.4733721
(Secured by car)

AXIS Bank l\ilotor Car Loan A/C No. CVR000503948193
(Secured by car)

Unsecured

Loans and advances from related parties

Other loans and advances

227 ,024.O0

12 ,284 ,57 3 .61

1,190,796.00

13.252,328.93

7 606.055.00

470,690.00

1,495,560.00

27 ,658,76',1.41

14,526,041.00

Total 34,560,777.54 f 5s,828,9s1.02

Related Party Transactions

Shashank Sonthalia
Seema Sonthalia
Shashank Finvest Pvt. Ltd

17.,347,599.93
/4,243,286.00
Q.,aat,+as.oo

i ,928,987 .41
26, r r e,zeo.oo

/5,611,488.00

fi'rr'ctor

(4,997,055.75)

Hero Fincorp Ltd. Loan
(Secured by Premises No. '1111A East Topsia Road, Ward No: 66, Under

KMCP. S.Tiljala) of Mahesh Sonthalia

Terms of Repaymnet - 120months
Rate of lnterest - 10.857o P.a

1 1,677,898.61

t",,.*



Note No.:4
Short Term Borrowi s

Note No.:5
Trade Pa les

Note No.:6
other Current Liabilities

Note No.:7
Short Term Provisions

Note No.:9
Lon Term Loans and Advances

SU'I.IDREX OIL CO. LTD. SUNDREX OIL EO" LTD.

3e,-^ S'^$..h-"
[.;e nr6g

Contd

As at 31103/19As at 3l/03/20

3,967,604.73

9.776,777.01

4.383,800.18

9,109,753.14

(a)

(b)

Secured
Overdraft from Syndicate Bank
(Secured against hypothecation oI Stock and Book Debts')

Standard Chartersd Bank
(Collateral Secured of Commercial property being Unit no' 5'19 at The Pride

Plaza Hotel & Flat no.'6c & 6D at 3, Hungetford Street of Mahesh

Sonthalia

13 7 44,381.7 493 553.32Total

As at 31103/19As at 3l/03/20

.1 38,1 10.1035,264.53

Total outstanding dues of micro enterprlses a

Total outstanding dues of creditors other than
nd small enterprises
micro enterprises and small

ESe
110.102',1 123,835 264.53Total

As at 31/03/19As at 31/03/20

2,71 1,958.00
353.292.00
679,440.00

(,,r',o.,uo.ru

1.116,'113.00
313.2E4.00
543,784.00

Tf,sat,aso3f,
9,758,815.00

Current maturities of long{erm debt
- from Hero Fincorp Ltd. Loan
- from HDFC Motor Car Loan A,/c - 4733721

- AXIS Bank Motor Car

Other liabilities
Kotak l\ilahindra Bank (Excess Cheque issued)

9813 ,| 36

(a)

(b)
(c)

Total

As at 31/03/'19As at 31/03/20

82,498.32lncome Tax (Net of Provisions)

Total

(a)

As at 3l/03/19As at 31/03/20

700.000.00

490,775.58

183,334.00

Capital Advances
Unsecured, considered good

Advance payment against taxes
Unsecured, considered good

Deposits

,| 't 90 775.58883,334.00

(a)

(b)

o

Total

rlactOr

\\'

tid
1.,

( 82,498.32

700.000.00

.4

I
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Additional information
(i) Capital Advance paid to Ajay Mixing Equipment is for making a new grease plant with machinery

Note No.:'10
Other non-current assets

Note No.:11
lnventories valued at lower of Cost and Net Realisable Value

Note No.:'12
Trade Receivables

Note No.: 13

Cash and cash e uivalents

Contd

\

As at 31/03/20 As at 31/03/19

(b) Others
Unsecured, considered good 2,7 04,47 4.00 2^ 47 4.O0

2,704,47 4.O0 ( 2,704,474.00

As at 31/03/'19As at 31/03/20

8,021,022.33

1 ,410,595.60

39,s99.12

74,900.00

502,650.00

21 '1.050.00

9,548,1 18.83

715,695.42

36,960.00

104,720.00

28E,325.00

194,250.00

r 10,888,069.25a 1o,zs9,g't7.os

(a)

(b)

(c)

(d)

(e)

(f)

Tota I

As at 31/03/20 As at 31/03/19

Aggregate of Trade receivables outstanding for a period not exceeding six

months from the date they are due for payment

Unsecured, considered good

Aggregate of Trade receivables outstanding for a period exceeding six

months from the date they are due for payment

Unsecured, considered good

( 8,400,126.1 3

6 ,342,856.66

g'ts,tso.au.t

(*,,,,ouou
Tota I

/ 37 ,7 42,982.79 143,s18,447 .65

As at 31/03/20 As at 31/03/19

(a)
(b)
(c)
(d)

Balance with Syndicate Bank in Current A,/c

Balance with DBS Bank Ltd. in Current A/c
Kotak Mahindra Bank
Cash on hand

3,553.67
13,703.01

fva,oos.tz

4,717 .7 3

1,233.06
322.48

1,114,465.08

Total / 99s,261.80 f i,r 2o,738.3s

/-rol Director

Total

Raw Materials

Stores

Finished Goods at Kolkata

Finished Goods at Assam

Finished Goods at Odisha

Finished Goods at Rajasthan

(a)

(b)

i: . SUi.lDi?EX OIL CO, L'l'u,

;U.0"\
<9

Sr""':



Note No.:14
Short-term loans and advances

Note No.:15
Other Current Assets

SUNDREX OIL CO, LTD. SUi.IDREX OIL CO. L] u.

n'r.'.tor t-^o,.... t"-q&-.-
lJ'r,.ctor

As at 31/03/20 As at 31/03/19

(a)

(b)

Others
Advance to Supplier:
Unsecured, considered good

Deposits

4,283,369.95

1 .70',t,542.07

3.917,232.72

540,217 .31

Total l 5,984,9'12.02

As at 31/03/20 As at 31/03/19

(a)

(b)

Others

FDR With Syndicate Bank

1,289.827.51

8,782.893.26

2,617,975.51

6.282,859.40

Total _.10,072,720.77 f 8,900,834.91

Contd.

,4 \
\o\\

$
N.. stro/*i

,/<T/

WD'



133,438,622.47
705.240.00

120.9',14,248.28
1,166,036.40

(2,220.O01

Sale of products:
Domestic Sale
Export Sales
Rate Difference on sales

134,143.862.47122.078,064.68Total

(a)
(i)
(iD

(b)

Note No.:15
Revenue from o rations

Note No.:17
Other lncome

(a)
(b)
(c)
(d)
(e)
(f)
(s)
(h)
(D

0)
(k)
(t)

(m)
(n)
(o)
(p)
(q)
(r)
(s)
(t)
(u)
(v)
(w)

Note No.:'|8
cost of materials consumed

,-'ra/

2018-192019-20
82,420.00

8.400.00
12,600.00

123.419.00
47 ,751.99

31 1 .192.00
50,000.00

104.023.00
478,502.00

2,000.00
'121 .00

162,277.80
13,200.00

200,000.00
74,000.00

355,100.00
180.000.00

1,399,184.00
8.1 17.50

1,259,868.11
,000.00

543.903.50
31 473.20
30,196.50

250,000.00
1,'151,911.30

6rr,rro ru
49,020.00

5,069,743 4s

180.000.00
1 ,803,517.07

36,305.50
1 11 ,904.19

7,100 00

Blending Cost
Barrel Filling Cost
Barrel Loading Cost
Cessation of Liabilities
Discount Received
Delivery Charges
Electricity Expenses Reimbursement
Filling Charges
Foreign Exchange of Fluctuation
Freight
Forclouser Charges
lnterest on Refund
lnterest on FDR
Loading & Transportalion Charges
lvlotor Car Reimbursement
Prior Period lncome
Processing Charges
Sale of Waste/Rejected drums
Security Charges Reimbursement
Servo Whitepol Processing Charges with Bulk Loading

Recovery for Short Materials
Transportation Charges
Whitepol Barrels Processing Charges

5,040 176.409,820.469.57Total

2018-1920't9-20

6,569,228.92
105,228,063.47

9,548,1 18.83

9,548,1 '16.83

92,357 ,93',t .17

8,0?1.022.33
1 02 ,249 17 3 5693,885,027.67

1,176,575.86
9,029,560.86

715,695.424'10,595.60

715,695.42
8,128,682.50

9 90,441.3033,782.327

Stock at the commencement of the year

Add: Purchase During The Year

Less: Stock at the end of the year at Kolkata

Stores includino Packino Materials

Opening Stock
Add:Purchase
Less : Closing Stock

Raw materials:

(b)

11'1,739,614.86m1.318,809.99Total

n.rlrtot
c t^Jl.0^&
)2b', Urfrctut

SUNDREX OIL CO. L'l'u. SUNDREX olL .'. . LI";'
(OLK

to. s47 6y-

x\-
- \olara \ rl

t-/

2019-20 2018-19

1

(a)



2018-'192019-20

5,258,463 003,701,003.00
For Resale:
(i) Finished/SemiFinished

01,

(a)

T

Note No.:'19
Purchases of Stock-in'Trade

Note No,:20
Oirect enses

Note No.:21
Cha

'1.491,845.25

414,878.9'l
31.844.00

578,169.40
22.642.00
30,632.65
15.000.00

108,283.30

14,550.00

in inventories of finished oods work-in- ress and Stock-in-Trade

DFEX OIL CO' Ll't't'

S.*Lo.-"

Contd

\

fl,rnCtcrr

2018-192019-20
1.523.530.50
(+sa,zst.oo

16s.886.99
526.280.64
'1 19.531 00
26,973.40

s76.000 00
1 03,1 12.60
705.466.55

23,215.O0

e arriage lnward
Electricity Expenses
Factory Consumable ExPenses
Factory Expenses
lnsurance of Raw Materials
Laboratory Consumable ExPenses

Filling Service Charges
Miscellaneous Packing Material and Related Expenses

Packing & Labelling
Safety ltems and Consumables for Factory

7otal

(a)
(b)
(c)
(d)
(e)
(f)
(s)
(h)
(D

(i)

20't 8-1920'.19-20

322.140.00
249,62't .72

36,960.00
104,720.00
288,325.00
194,250.00

36,960.00
104.720.00
288,325.00
194.250.00

39,599.12
74.900.00

502,650.00
21 1,050.00

Opening Stock :

Work-in-Progress
Finished & Semi-finished goods

at Kolkata
At Assam
At Odisha
At Ra.lasthan

Finished & Semi-finished goods

at Kolkata
At Assam
At Odisha
At Rajasthan

Closing Stock :

Work-in-Progress

ota

(a)
(b)

(a)
(b)

i1 r..ror

| 2,707,845.

l I (52,493.28)( QO3,944.12

Sr-*^



Note No.:22
Em Benefit E

Note No.:23
Fanance costs

Note No.:24
Other es

2019-20 2018-19

(a)
(b)
(c)
(d)
(e)
(f)

Salaries and incentives
Directois Remuneration
Bonus
Employers Contribution on EPF

Employers Contribution on ESI

lncentive

4,18_4,a53.00

6zo,ooo oo
175,000.00
102.016.00
66,322.00
4'1,463.00

3.620,660.00
480,000.00
211.500.00

44.021.OO
33,400.00

Total \ s,og9,154.oo
..-4389,s8r.oo

2018-192019-20
4.335,303.00
1 .320,821 .37

18,958.00
61.510.00

97,734.00

3,990,485.00
1 .283.536.10

86,623.50
252,01 8.00

25,795 00
220.789.00

5,834,326.37
524,385.89

5,859,246.60
734,672.23

lnterest on Loan
lnterest on O D
lnterest on Statutory Liabilities
lnterest on vehicle Finance
Loan Renewal Charges
Loan Processing Charges

Less: lnterest capitalised

5 309.940.485124.57 4.37

(a)
(b)
(c)
(d)
(e)
(0

Total

2018-192019-20

288,900.00
127 ,287 .12

1,000.00

332.105.21
23.93

275,677.00
67.200.00
23,686.00

'123,612.00
s06,963.00

68,936.12

10.28r 00

1 .47 4.',16

5,770.00
19,893.84

'1,700.00

s,500.00

13,470.00
1 8,930.1 5

235,586.00
7 4,27 4.87

56.174.36
409,360.39

355.E43.95
79,500.00
40,281 .44

899.00
99,556.00

466.647.00
25.416.67

36,970.00
55.1 55.33

156.642.00
186,800.00

25,613.00

Advertisement
Annual License/ Registration Fees

Appeal Fees
Bad Debt
Bank Charges
Bank lnterest
Brokarage & Commission
Callibaration Charges
Car lnsurance
Chemical for Fire Extiguisher
Computer & LaPtoP ExPenses

Computer & Others Equipment Maintenance

Conference Registration Charges

Consultancy Charges
Conveyance
Depository Charges
Discount Allowed of Odisha

Filing Fee
Financial Charges
Foreign Exchange of Fluctuation
Freight Charges
General ExPenses

GSTR.9
lnternet Charges

Discount Allowed
Electrical ExP

Excise Outy Audit

(a)
(b)
(c)
(d)
(e)
(0
(s)
(h)
(i)

0)
(k)

o
(m)
(n)
(o)
(p)
(q)
(r)
(s)
(t)
(u)
(v)
(w)
(x)

(v)

(z)
(aa)

SUNDREX OIL CC" L'l u' SUNDREX OtL CO L'l u,

J:3}..-t^.,

l\

q t.No. s476l/El

t).'fr.r) ata Dlrr"ctor

111.490.82
2,200.00

11,308.83
3.349.00

1 1.988.00

,""**
=$



21.300.00
3.'1 55.00

545,268.24
33.399.36
4,500.00

34,349.53
16,188.06
38,500.00

1,413,453.66

3,625.00
142,762.93
30.000.00
73,502.00

132.000.00
56,878.28

2,013.20
286.433.00

22,825.00
191.520.00

1 2.949.1 5

59,954.81
7 ,283.23
2.824.12

2, 121,989.50
399,586.74

36,000.00

35,000.00
20,000.00

7 ,770.00
57,000.00

819.967.46
(T6c.cga.so

106,798.97
47.996.72

2,169,256.35( zssze.oo
26.161.24

232,940.86
( 77 .872.00

161 ,306.00
2,150.00

75,600.00
6.000.00

'126,000.00

132,041 .56
724.56

154,062 34
3,737.00

20,300.00
300,130.00

3,000.00
34,368.92
86,694.1'l

2.246.50
2.014,954.00

282,482.98

40,250.00

45,000 00
30,000.00
37.000.00
48,000.00

lnstallation Charges
lnspection Charges
Late Delivery
Late Fine
Legal Charges
Letter of Credit Charges
Misc. Expenses
Misc. Receipt
Motor Car Expenses
Penalty
Postage & Telegram
Printing & Stationery
Prior Period Expenses
Professional Charges
Rates & Taxes
Rent for Odisha Godown
Rent of Pithampur
Rent of Rajasthan
Repairs & Maintenance
Rounded Off

Sales Tax
Sample Testing Charges
Security Charges
Software Expenses
Telephone Expenses
Tender Fees
Transaction Charges
Transport Expenses
Travelling Expenses
Auditors Remuneration :

(i) for statutory audit
(ii) for tax audit
(iii) for company law mafters
(iv) for other services

Sales promotion

704 .349,743 720.73Total

(ab)
(ac)
(ad)
(ae)
(a0
(as)
(ah)
(ai)
(ai)
(ak)
(al)

(am)
(an)
(ao)
(ap)
(aq)
(ar)
(as)
(at)
(au)
(av)
(aw)
(ax)

(bc)
(bd)
(be)
(bf)

(bb

(ay
(az
(ba

SUNDREX OIL CO- L'l u'

I1'r. ct c,t

gU'r.lDREX OIL CO. Ll'rr. A

:_.-* s*-[I-s--
Dir,.ctor

\\



SUNDREX OIL COMPANY LIMITEO
16,lndia Exchange Place
3rd Floor, Room No-14

Kolkata - 700 001

Ph: +91 9674274265

1) Siqniflcant Accounlinq Policies

a) The accounls are prepared on the historical cost basis and on the accounting principles ofa going concem.

b) Accounting policies not specifically refened to otheMise are consistent and in consonance with generally

accepted accounting PrinciPles.

c) The preparation of the financial statements, in conformity with generally accepted accounting principles in lndia,

requires that the Management makes estimates and assumptions that affect the reported amounts of assels and

liabilities, disclosure of contingent liabilities as at the date of the tinancial statements and the reported amounls of

revenue and expenses during the reporting period. Actual results could differ from those estimates. Any revision to

accounting estimates is recognised prospectively in cunent and future periods.

d) Fixed Assets are stated at cost less depreciation

e) Depreciation on fixed assels is provided on written down value method WDV) in the manner prescribed in

Schedule ll to the Companies Act, 2013 over the useful life of an asset afler deducting residual value of 570 of lhe

original cost of the assel. Where the remaining useful life of an asset is nil, it is canied at lhe residual value and

where the written down value is less than the residual value of 5% of the cost of the asset, its residual value is

reduced to the amounl of written down value and no depreciation is charged on such asset. Depreciation for assets

purchased during the period is proportionately charged.

Revenue is recognized to the extent lhat it is probable that the economic benefits will flow to the company and the

revenue can be reliably measured and other specilic recognition criteria must also met before revenue is

recognized.

Earning per share is calculated by dividing the net profit afler tax for the period attributable to equity shareholders

by the weighted average number of equity shares outstanding during the period.

2)

h) tnventories are valued at Cost price or Net Realisable Value whichever is lower.

The company has taken land at Jalan Complex, Junglepore, Biprannapara Howrah from OPRS Developers A/t. Ltd.

free of rent for setting up a factory & hence, construction made at the site has been capitalised under the head "Faclory

Building."

3) The company is a Small and Medium-sized Company (SMC) as defined in the general instructions in respect of the

accounting standard notified under the Companies Act, 1956. Accordingly the company has complied with the

accounting standard as applicable to the Small and Medium-sized Company (SMC).

4) Figures of previous year have been re-grouped and/or re-ananged. Nomenclature has also been changed,

wherever necessary

S) Names of Related Parties, nature of their relationship and transaclions taken place with them pursuant to AS-18

regarding Related party disclosures, are reported below:

S. No. Relation sh io Name

0

e)

'l Key Management Personnel (KMP)

Relatives of Key Management
Personnel, where transactions
have taken place

2

Radha Gobindo Chowdhury
Seema Sonthalia
Shashank Sonthalia

Mahesh Sonthalia
Aman Sonthalia
Vignesh Sonthalia
Oolly Sonthalia
Richa Sonthalia

(DrN-06440364)
(DrN-00755071)
(DrN-030s2899)

Contd

Cl Nr U23200W8201 0PLC'147053
E-l\4ail: accounts@sundrex.co

Note No.: 25
Notes to Financial statements

K(
:/



3

4

Joint Venturer where
transactions have taken Place

Enterprises over which KMP or
their relatives are able lo
exercise signillcant influence,
where transactions have taken
place

None

Aman Enterprises
Mahesh Enterprises

OPRS Enterprises Pvt. Ltd

Vignesh Enterprises
Shashank Finvest Pvt. Ltd.
OPRS Developers Pvt. Ltd

Transactions with Related Partv

S. No. Particulars

1 Loans & Advances taken

2 Loans & Advances repaid

3 Loans & Advances given

4 Loans & Advances recovered

(3

Name of Concern

Seema Sonthalia
Shashank Sonthalia
Shashank Sonlhalia
Shashank Finvest Pvt. Ltd.

Aman Enterprises
OPRS Developers Pvt. Ltd
OPRS Enterprises Pvt.Ltd.
OPRS Enterprises Pvt.Ltd.
Mahesh Enterprises
lndustrial Oil Company
Shashank Sonthalia
Aman Sonthalia
Seema Sonthalia

Mahesh Sonthalia
Mahesh Enterprises
OPRS Enterprises Pvt.Ltd.
Shashank Sonthalia
Seema Sonthalia
Shashank Sonthalia
Shashank Finvest Pvt. Ltd.
OPRS Developers Pvt. Ltd
OPRS Enterprises Pvt.Ltd.
Aman Sonthalia
lndustrial Oil Company
Suraj Sonthalia
Aman Enterprises

Mahesh Sonthalia
Aman Enterprises
Aman Enterprises
Mahesh Enterprises
OPRS Enterprises Pvt.Ltd.
Aman Sonthalia

Mahesh Sonthalia
Aman Enterprises
Aman Sonthalia
OPRS Enterprises Pvt.Ltd
Mahesh Enterprises
Seema Sonthalia

\)

Cunent Year
Amount (in Rs.)

880,000.00
8,915,000.00

140,5',t7 .34
2,386,560.00
1,625,000.00

5.752.000.00
170,103.60

10,000.00

44,623.98
37,284.00

323,402.60
9,496,387.48
3,755,000.00

73,978.52
'14,238,155.00

47,865.00
5,749,000.00

30,631.62

1,625,000.00

50,000.00
8.20

1,435,000.00

1,242,638.53

810,241.00
1,435,000.00
1,242,818.53

322,014.00

Previous Year
Amount (in Rs.)

1,703,600.00
11,146,000.00

62,632.84
9,146,000.00

2,100,000.00
4,',t'tz851.00

'154,074.00

1,886,420.41
2,388,803.94
2,637,030.00

70,000.00
38,820.23

775.00
8,163,735.00

233,895.00

9,908,445.00
2,118.00

8,229,929.12
82,801.50

2,767 ,654.90
8,100.00

5,825,000.00
1,824,690.00

346,820.00
890.00

3,222.00
24,806.00

/-\

t?
\
(4.^\ is

Contd

5,930,000.00
1 ,721,818.20

,D



5 Share Capital Mahesh Sonthalia
Seema Sonthalia
Vignesh Sonthalia
Aman Sonthalia
Dolly Sonthalia
Shashank Sonthalia
Richa Sonthalia

6 lnterest Paid Shashank Sonthalia
Seema Sonthalia
Shashank Finvest Pvt. Ltd.
OPRS Developers Pvt. Ltd

7 Purchases Aman Enlerprises
OPRS Enterprises Pvt.Ltd
Mahesh Enterprises,

8 Sales Aman Enterprises
OPRS Enterprises Pvt.Ltd
Mahesh Enterprises,
lndustrial Corporation

9 Salary (lncluding Bonus) Radha Gobindo Chowdhury

10 Security Charges reimbursement OPRS Developers Pvt. Ltd.

11 Electric Expenses Reimbursement OPRS Developers Pvt. Lld.

12Miscellaneous Packing
Material and Related
Expenses

Aman Enterprises

Related Partv closino bala as on Balance Sheet Date:
Outstandin g-net receivable/(payables)
Aman Enterprises
Aman Enterprises, Cr
Aman Enterprises, Dr
Aman Sonthalia Loan
Aman Sonthalia A/c TAX
Aman Sonthalia A,/c (Shareholders)
lndustrial Corporation
lnduskial Oil Company
Mahesh Enterprises, Cr
Mahesh Enterprises, Dr
Mahesh Enterprises
Mahesh Sonthalia
OPRS Developers Pvt. Ltd.

OPRS Developers Pvt. Ltd. (Loan)

OPRS Enterprises Pvt. Ltd. (Expenses)

OPRS Enterprises Pvt. Ltd.,
OPRS Enterprises Pvt. Ltd., Cr
Seema Sonthalia- Loan
Seema Sonthalia
Shashank Finvest Pvt. Ltd.
Shashank Sonthalia
Shashank Sonthalia A,/c Exp
Shashank Sonthalia A,/c lnv
Shashank Sonthalia A/c TAX
Vignesh Enterprises-Guwahati
Vignesh Sonthalia AJc TAX

7,735,000.00
520,000.00

65,000.00
130,000.00
65,000.00
65,000.00

520,000.00

901,550.00
'148,650.00

18,573,840.'r 5
902,436.03

336,430.00
86,370.00

161,700.00

520,000.00

180,000.00

250,000.00

9,5t0.00
(14,172.36).

9,606.90
(5,403.%)

(67,348.10)

(10,000.00)
50,000.00

207,400.00
(2,219,850.00)

(2,915,029.241
(3,243,286.00)

(37,284.00)
(2,661,.+43.00)
(7,347,599.93)

(129,171.66)
2,637,030.00

292,309.00
(149,894.00)

317,354.00
338,953.00
934,453.00

21,183.00

25,240.20
42,506,736.80

340,137.56

352,625.80
266,149.00
252,213.20

5,'t92.00

480,000.00

180,000.00

50,000.00

'12,940.00

189,991.80

9,510.00

9,606.90
(5,403.94)

('t,763,724.641

322,O',t4.00
810,241.00

95,000.00
(2,119,065.00)

(153,299.00)

(7,185,665.92)
(6,118,286.00)

03,611,488.00)
(7,928,987.41)

(62,632.84)
2,637,030.00
(1,082,483.00)

292,809.00
(149,894.00)

Contd

ffi



6) Foreion Exchanqe Transactions

Purchase

\
x oL

275,453.73
24,954.64

ln terms of our reporl attached

For KEJRIWAL & CO.
Chartered Accounlanls

qei-*,-\

(RAJESH KUMAR KEJRIWAL)
Proprietor

Firm Registration No.: 3'19283E
Membership No.: 054761

Previous Year
Amount

USD
Euro

Foreign cunenc,
595,922.43
24,954.U

INR
42,480,336.53

2,003,857.59

19,7L6,355.O2
2,003,857.59

Foreign cunency
336,937.90

3',t ,404.73

INR
23,439,507.83
2,ilg,493.84

Payment to Creditors

Refund of advance USD 680.40 44.028.68

7) Satary and Bonus includes Directods Remuneration of Rs.5,20,0001 paid to Radha Gobindo Chowdhury

8) The tax effect of timing difference due to carried foMard loss & difference in depreciation rates as per Companies Ac1,

2013 & lncome Tax Act,1961 is giving rise to Deferred Tax Assets, but since there isno reasonable and virtual certainty

that sufficient future taxable income will be available against such deferred tax asset can be realised, the deferred tax

asset is not recognised in accordance with the Accounting Standard -22 issued by The lnstitute of Charlered

Accountants of lndia.

t M-No

,6
D ACc

g--,.^U-l.l-.a:
(DrN-03052899) (DtN-00755071)

DirectorsKolkata, ,\\{" December, 2O2O

Current Year
Amount

USD
Euro


