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NOTICE

NOTICE IS HEREBY GIVEN that 10" Annual General Meeting of the members of SUNDREX OIL
COMPANY LIMITED [CIN: U23200WB2010PLC147053] will be held on Thursday, the 31* Day of
December 2020 at 11:00 am at 33/1, Netaji Subhas Road, Marshall House, 8" Floor, Room No. 846,
Kolkata, West Bengal, India, 700001, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended on 31 March, 2020 together with reports of Directors and Auditors’ thereon.

2. Ratification of Auditors.

3. To appoint a Director in place of Shri Shashank Sonthalia (DIN: 03052899), who retires by rotation
and being eligible, offers himself for reappointment.

4. To discuss any other matter as thought fit by the chairman.

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

SUNDREX OIL COMPANY LIMITED
S| ph

(Shashank Sonthalia) Director
Director

DIN: 03052899

Place: Kolkata
Date: December 24", 2020
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NOTES:

1. The statement pursuant to section 102(1) of the Companies Act, 2013 with respect to the Special
Business set out in the Notice convening this meeting is annexed hereto and forms part of this Notice.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ONA POLL INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. The instrument appointing the Proxy
duly completed, stamped and signed should, however, be deposited at the registered office of the
company not less than forty-eight hours before the time scheduled for commencement of the Meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the company carrying voting rights. A member holding
more than ten percent of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other person or shareholder.

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting and
ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at
any time during the business hours of the Company, provided that not less than three days of notice in
writing is given to the Company.

4. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their
representative together with their respective specimen signatures of those representative(s) authorized
under the said resolution to attend and vote on their behalf at the Meeting pursuant to Section 113 of the

Companies Act, 2013.

5. This Annual General Meeting is being called at a shorter notice than the statutory required minimum of
21 clear days. Pursuant to the provisions of Section 101 of the Companies Act, 2013, a general meeting
may be called after giving a shorter notice if consent is given in writing or by electronic mode by
members, majority in number, entitled to vote and who represent not less than ninety-five per cent of
such part of the paid-up share capital of the company as gives a right to vote at the meeting. The members
are accordingly requested to give their consents in the format enclosed as Annexure — A to this notice

to hold the meeting at a shorter notice.

6. All documents referred to in the Notice and the Explanatory Statement (if any) and other statutory
Registers shall be available for inspection by the Members at the Registered Office of the Company
during the normal business hours on all working days between 10.00 A.M. and 01.00 P.M. (i.e., except
Sundays and public holidays) up to the date of the Annual General Meeting and at the venue during the

continuance of the Meeting.
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7. In terms of provision of Section 108 of the Companies Act, 2013 read with Companies (Management
and Administration) Amendment Rules, 2015, the Company is not required to provide the e-voting
facility to shareholders of the Company and therefore your company has opted to hold this meeting of
the members physically only.

8. Members/Proxies are requested to bring their attendance slip enclosed herewith duly filled in and signed
for attending the Meeting and hand it over at the entrance.

9. The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of Companies Act, 2013 (“the Act”) and Register of Contracts or Arrangements in which
directors are interested maintained under section 189 of the Act will be available during the meeting for
inspection by the members during the time of Annual General Meeting.

10. In terms of the requirements of the Secretarial Standard on General Meetings (SS-2) a route map of the
venue of the Meeting is enclosed.

By Order of the Board
For SUNDREX OIL COMPANY LIMITED

SUNDREX OlL COMPANY LIMITED

// A2 1
(Shashank Sonthalia) Director
Director

DIN: 03052899
Place: Kolkata
Date: December 24", 2020




Annexure-A

Shorter Notice Consent
THE COMPANIES ACT, 2013
Consent of shareholder for shorter notice
[Pursuant to section 101(1)]

Date:

To

The Board of Directors,

Sundrex Oil Company Limited,
16, India Exchange Place, 3™ Floor
Room No. 14, Kolkata

West Bengal - 700001

Dear Sir(s),

Sub.: Consent for holding Annual General Meeting of the Company at Shorter Notice.

With reference to the notice dated 24" December, 2020, I/We, s
member of the Company, holding Equity Shares of Rs.10/-each in the Company hereby
give my/our consent, pursuant to the proviso to Section 101(1) of the Companies Act, 2013 and the Rules
made thereunder, to hold the Annual General Meeting of the members of the Company at a shorter notice
on Thursday, December 31, 2020 at 11:00 AM at 33/1, Netaji Subhas Road, Marshall House, 8" Floor,
Room No. 846, Kolkata, West Bengal. India. 700001, in order to transact the items specified in the notice.

Yours faithfully,

(Name of Member)




Annexure — 1

Form No. MGT-11
Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rules 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of Company SUNDREX OIL COMPANY LIMITED
Registered Office 16, India Exchange Place,3rd Floor, Room
No.14, Kolkata, West Bengal, India, 700001

Name of Member (s)
Registered Office
Email Id

Folio No/Client ID
DPID

I/We, being the member(s) of shares of the above-named company. Hereby appoint

Name

Address:

Email Id

Signature, or failing him

Name

Address:

Email Id

Signature, or failing him

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 1t Annual General
Meeting of the Company, to be held on Thursday, the 31* December, 2020 at 11.00 a.m. at 33/1, Netaji
Subhas Road, Marshall House, 8" Floor, Room No. 846, Kolkata, West Bengal, India, 700001, ané at any
adjournment thereof in respect of such, resolutions as are indicated below:

Item
No.

[ Ordinary Business

Resolutions




1. To receive, consider and adopt the Audited Financial Statements of the Company f(?r thc?
financial year ended on 31 March, 2020 together with reports of Directors and Auditors
thereon.

2. Ratification of Auditors.

3. To appoint a Director in place of Shri Shashank Sonthalia (DIN: 03052899), who retires
by rotation and being eligible, offers himself for reappointment.

4. To discuss any other matter as thought fit by the Chairman.

Affix Revenue Stamps
Signed this day of 20

Signature of Shareholder

Notes:
1. This form of proxy, in order to be effective, should be duly completed and deposited at the Registered Office

of the Company, not less than 48 hours before the commencement of the Meeting.
2. Please complete all details including details of member(s) before submission



ATTENDANCE SLIP

Please fill this attendance slip and hand it over at the entrance of the meeting hall.

Folio No.

No. of Shares held

LName and address of Shareholder / Proxy

I HEREBY RECORD MY PRESENCE AT 10™ ANNUAL GENERAL MEETING OF THE
COMPANY HELD ON THURSDAY, THE 31% DAY OF DECEMBER, 2020 AT 11.00 A.M. AT THE
33/1, NETAJI SUBHAS ROAD, MARSHALL HOUSE, 8" FLOOR, ROOM NO. 846, KOLKATA,
WEST BENGAL, INDIA, 700001.
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10,
THE MEMBERS,

Your Directors take pleasure In presenting the Tenth Annual Report on the business and
operations of your company and the Accounts for the financial year ended 31" March, 2020,

1. FINANCIAL RESULTS

The Carpany's financial performance for the year under review along with previous year's

figures are glven hereunder:

Financial Summary

Particulars

2019-20

2018-19

I o from operations

12,20,78,064.68

13,41,43,862.47

LESS: Total Operating Expendituna

r12,90,31,605.65

13,70,57,391.91

Operating Profit

(69,53,540.97)

(29,13,529.44)

Add: Other Income

98,20,4569.57

' 50,40,176.40

Profit befare Depreclation & Taxation 28,66,928.60 21,726,646,96
Less: Depreciation 19,00,705,23 m12,94,032.30
Profit before Taxation {9,66,223.37 i"8,32,614.66
Exceptional Ibam = -
Less: Provision for Taxation - Current Tax 38,018.00 1,68,395.00
Less: MAT credit entitlemeant - =
Prafit after Taxation /9,28,205.37 6,64,219.66
Balance brought forward (59,21,293.44) (65,85,513.10)
Less. Short Provision of earlier year (3,967 68) -

Profit after Taxation carrled to Balance Sheet

(49,597,055.75)

159,21,293.44)

2. c

3.

COMPANY'S PERFORMANCE & FUTURE OUTLOOK

Turnowver of the company has been decreased from Rsi13,41,43,862.47 in the previcus year
to Rs.12,20,78,064.68 In the current year. However your company has Profit before tax has
been Increased in current year to Rs.-9,66,223.37 as against Rs.T8,32,614.66 in the
preceding year due to increased income from Processing Charges. Your directors are
expecting even better year ahead. During the outbreak of COVID-19, the Government of
India and the State Government have declared lockdown from Mid March which have
affected business in general, However, no material impact of COVID-15 on the financial
performance of the company, including inter alia the carrying value of various current and
non-current assets, |s expected to arise,

DIVIDEND
The directors do not recommend any dividend for the year under review In order to plough
back the profit in the business for the growth of the company.
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SHARE CAPITAL

During the Financial Year 2018-20, the Authorised Share Capital of the Company has been
increased from Rs. 10,00,000/-{Rupees Ten Lakh) to Rs. 1,00,00,000/-{Rupees Ore Crore)
divided intold,00,000 (Ten Lakhs) Equity Shares of Rs. 10/- each. Further, the paid up share
capital of the company was also increased ta 88,00,000/- by issuing 9,10,000 Equity Shares
of Rs. 10/- each on right basis in the proportion of 13 Equity shares for every 1 Equity
Shares held by the existing sharehalders on 25" March, 2020.

WEB-LINK/EXTRACT OF ANNUAL RETURN

The company does not have its website, and hence Annual Return is not placed thereon.
Howeyer, pursuant to section 92{3) of the Companies Act, 2013 and rule 12{1) of the
Companies {Management and Administration) Rules, 2014, an extract of annual return in
MGT 9 is annexed as Annexure 1.

BOARD MEETINGS
During the Financial Year 2019-20, & mestings (14/06/2019, 25/09/2019, 18/11/201%,

15/01/2020, 19/03/2020 and 25/03/2020) of the Board of Directors of the company Wereg
held. Details of meetings attended by each director is as below:

[ Name of Director DIN

| No.

1. | Shashank Sonthalia 03052699 6
2, | Seema Sonthalia 00755071 6
| i, | Radha Gobindo Chowdbury De440364 G

DIRECTORS' RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(3) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement:

i. 1n the preparation of the annual accourits, the applicable accounting standards have been
followad with proper explanation relating to material departures from the same.

ii. Appropriate accounting policies were selected and applied consistently {except as stated
in the notes on accounts) and judgment and estimates that were reascnable and prudent
have been made so as to give a true and fair view of the state of affairs of the company
at the end of the financial period and of the Profit of the company for the year,

iii. Proper and sufficient care for maintenance of adequate accounting records in accordance
with the provisions of the Companies Act; 2013 for safeguarding the assets of the
company and for preventing and detecting frauds and other Irregularities have been
taken to the best of our knowledge and ability,

v, The annual accounts have been prepared on a "going CONCEMN basis”,

v. The directars had laid down internal financial controls to be fallowed by the company and
that such internal financial controls are adequate and were operating effectively.

vi. That the Directors had devised proper systems (o ensure compliance with the provisions
of all applicable laws and that such systems were adequate and oparating effectively.

SUNDREY OIL €O Llw.  SU
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DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

wxmﬁwwmj

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committes are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
gualifications, positive attributes, ndependence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013,

11.

12.

13.

i4.

15,

There was no qualification, reservation or adverse remark made by the Auditors in their
report, except for payment of some statutory liabilities which the company is trying to repay
sonn, The provisions relating to submission of Secratarial Audit Report is not applicable ta
the Company

There was na loan, guarantze or investment made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision Is not

applicable.

ARS O R ARRATMN MENTS MADE WITH REL Ab
There was no other contract or arrangements made with related parties as defined under
Cection 188 of the Companies Act, 2013 during the year under review except the
transactions  entered into by the company in the ordinary course of business on an arm's
length basis. The particulars of contracts or arrangements entered during the year for which
fragh resolutions reguired are enclosed with the report In the prescribed format l.e., ADC 2
as Annexure 2.

RAMN
During the Financial year under review no amaount was transferred Lo any Resanve.

No material changes and commitments affecting the financial position of the Company
accurred between the end of the financial year to which this financial statements relate and
the date of this repart.

NS
N
The company did not have any earnings and outgo of foreign Exchange during the year
under review. However, export sales were made in Rupee terms to Mepal. Detaile of
conservation of energy and technological absorption for the current year and previous year
are glven below:

5
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16.

i7.

18.

15.

20.

21.

2.

EI-H:‘Il'l'l:lt_"E: 2019-20 2018-19
Units Purch L4305 4027
Tatal Amount (Hs.) ARE, 207,00 38555173
Rate/Limt 8.99 817

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK

The Company does not have any Risk Management Policy as the elemants of rick threataning
the Company's existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Respons|Blity
initiatives as the sald provisions are not applicable.

DIRECTORS
Mr. Radha Gobindo Chowdhury (DIN-06440364), Director of the company, retires by rotation
at the ensuing Annual General Meeting and being eligible offers himself for re-appointment.

The Company did not have any Subsidiary, Jaint venture or Asscciate Company during the
year under consideration.

The Company has not accepted any deposit during the year under review. No deposit
remained unpaid or unclaimed as the end of the year and there has not besn any dafault in
repayment of deposit or payment of interest during the year. However, the company
accepted loan of Rs. 880,000/ from Mrs. Seema Sonthalia and Rs. 89,15,000/- from Mr.
shashank Sonthatia, both directors of the company, on receipt of declarations in writing Ehat
the amaunt was not being given out of the funds acquired by them out of any borrowings or
by accepting loan or deposits from others.

= o -
No significant and material order was passed by any regulators or court or tribunal Impacting
the going concern status and company's gperation in future.

The company has adequate internal financial control with reference to the financial
stalements,

&4,

A
The provisions of Section 125(2) of the Companies Act, 2013 do not apply since there |5 no
amount lying unpald or unclaimed in the unpaid dividend account.

E
The provisions of Section 177(8) of the Companies Act, 2013 read with Rule & and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable o the
Company.
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25. SHARES
a. BUY BACHK OF SECURITIES

The Cormpany has not bought back any of its securities during the year under review.

b, SWEAT EQUITY
The Company has not issued any Sweat Equity Shares during the year under review,

c, BDONUS SHARES
Mo Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees,

26. STATUTORY AUDITORS

M/s Kejriwal & Co,, Chartered Accountants, were appointed Statutory Auditors for @ period of
5 years in the Ninth Annual General Meeting of the shareholders held on 27"
September,2019 to hold the office till conclusion of the 14™ Annual General Meeting to be
held in 2024, The requirement for the annual ratification of auditor's appaintment at AGM
has been amitted pursuant to Companies {Amendment) Act, 2017 notified on May 7, 2018,

27,
Your Directors would like to thank bankers, business associates, consultants, shareholders
and employees for their continued support extended to the Company and its management.

For and on behalf of the board

:_'\-T_--... ELL I . ETI'HI‘:: 1 .
= o g-l-c_n.rln-\. iasi—t—d*-'u
X SeerSpinis
! Terecton o
Seema Sonthalla Shashank Shnthalia

PLACE: KOLEATA Diractor Director
DATED: The 24" Day of December, 2020 DIN-DO755071 DIN-03052899



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2020
Pursuant to Section 982 (3) of the Companies Act. 2013 and rule 12{1) of the Company {Management
& Administration ) Rules, 2014.

BEGISTRATION & OTHER DETAILS:

| Cir U23200WB2010PLCLIATGS

il Registration Date 08,/05/2010

il Mama of the Company SUNDREX OIL COMPBANY LIMITED
v Category/Sub-category of the Company Cormpany Limited by shares

Address of the Registered office
& contact detalls

16, Indla Exchange Place, 3rd Flaos, Room Ma-
14, Kolkata - 700 Q0L

i Whether |sted company Mo
Hame , Address & contact details of the
Wi H%'strar & Trangter Agent, |Fany. A
Il PRINCIFAL BUSINESS ACTIVITIES OF THE COMPANY
5L Mo Mame & Descripibon of main products/sorvices |NIC Code of the %% bo botal Turnower
Product fserviee |of tho campany
1 panufacture of refined petrofesm products 19201 100,005
1kl PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPARKIES
5 Na Mame & Address of the Company rumm [HOLDING % OF PPLICABLE
SUBSIDIARY S EHARES |SECTION
ASSOCIATE HELD
1 HA !
_=mr 1T -_-I (=] L 1
gUNDRER oo
jrpeciot RN




w CHAREHOLDING PATTERS (Equity Share capital Break up as % to total Equity]

yoar

iy Lave -wise sharg holdn
2 f Catogory of Shargholdess | No. of Shares held at the beginning of the

Mo of Shares kedd at the end of the year

during tha

Demat | Physical

Total

o of Total| Demat | Physical Tertal
Shares

% of Total
Shares

4. Promatars

{1 Indian

al Indnidual! HUF

TO000

TO000 100 0| S8000D| SEDOOD

200

b Cantral Govt.or
| 51ata Gowt

¢ | Bodws Carpnraies

4] Bank/Fl

g| Sny athar

U8 TOTAL:|A) (1)

TOD 100 0| 930003] SE0000

2] I:nrtiiﬂ

3l MR ediwaduals

b} Othar indviduals

] Bodies Corp

] Barks/Fi

] Ary other..

SUB TOTAL [A] (2}

Total Sharshalding of
Promuober

(A= (AJ[LI+{AZ)

7 OHER)

700001 100 o| o9scooo| 9eno00

104

B, FUBLIC SHAREHOLDING

{1} Instrtutions

) Mutual Fundy

i Banks/Fi

L Cepnpeal goot

d} State Gavl,

&) Yanture Cagital Fund

1} Insrznop Lodmpanaes

7 Fll5

] Foreign Vemare
Capitai Fundd

1] Qihers (spetify]

5LIB TOTAL [BILL

{2] Mion Institutions

2} Bodies cof paratas

i] Enedizen

1 Dvarseak

SUNDREX (¥
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Jhrectal
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[b5 1neviduats N 3 : i : 9

1| tndividusl hareholders
tmiding rominal share
capital upto Ba1 bakhs - . a - . :

{1 Indissdualy shanehioldars
hioldeng nominal share
cagital i exesssofAs, 1
takhs = d : 5 = =

o} Otkers (Trust &
Faymdatnons| : - - - a

LA TOTAL (B)[2): . = : 5 : =

Tatal Public Shareholding
8= (B](L|+(BH 2] - - - a - .

€. Shares heid by Custodian
|Far
GORY B ADRS - - a T 3 o

Grand Toal [A+8E+C] : TOM0 70000 100

=]

SE0000) - 980000
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SHARE HOLDRG OF PROMOTERS

& Mo, |Wsaraholders Name Share holdirg at the beginning of e Yo Ehareholding at the % changs in
and o the year share hoiding
during the
Ll
Mo of shargs | % of total chares| % of chares | Mo ol shares | % of total % if alarEs
of the campany plodges Lhans pledgrd
encambaned 1o R encumbered 1=
notal el -l T rotel shamey
I [Meresh Somhail 59500 £5.00 o 85.00 .
7 |Ricka Soochaka AL 5 ] &1
|5 |fmemsSatinalo A0 571 L] 571
'] “hayhas Sormhala 530 0.71 - T s irp | £
L[ Doy Sonibalis san 071 00 0.1
_J" Araai Semthala L _l_‘g 1_@] 145 .
T \wignesh Santtaiia Ei) o7l 7000 Q.71 -
] Tirw T T | SEOL0 RO
[l CHAMGE iN PROSAOTERS SHAREROLOING | SPECIFY IF THERE 15 NG OHANGE]
5, fa. | Share heiding st the beginning | Cemulatiee Share holding during
af the Year tha s
lmu. of Shares % of totsl Fﬂ: efshares. | of total shares
shurey of 1he of the coenpainy
SMSIEy
Ar tha hagrwong of the war 000 T34 T 7.14
Srariy Alictmant on F00 3000 (Rght Issue) 51 KKK] “"uﬁr‘ pEno0n Uﬂ!ﬂ
At the et il ki o , SE0 10000 58000{] 100
(4} Shareholdiag Pabtaen of top ten Shirshedders {other than Crecors, Pramoters & Holder of GOfs & ADRY)
5L Mo Share Redding at the beginming | Comulathae Shareholding during
nf the Year the: ymar
For Each ol the Top 10 Shanshalders Bo.ofshaes | Wofietal | Mool sheres | %ol el shane
wharen ol 1he of the comgdny
oAy

M L bogening of the yesr

Do wee |nereacs/cecrease i Promaters Shar holding dunng
the year specfying ™e jessons for inoreme/dscréass (58
alleriermatftransfon ‘bonid sessat sty dtc)

ax the gnd of the year jor on the @me of separstion, (I
Lspparated during the pess)
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Shareholding of Directors & KMP

S piien T

r. e .ﬂ.l

%l Ma Share holding at the Curmulative Shareholding
baginning of the Year during the year
Fer Each of the Directors & KMP Mool % of total | Noof shares | % of total
shares | shares of the shares of the
COMIpanY company
i} Seema Sonthalia
At the beginning of the year 4000 5.71 4000 5.71
Shares Alioted on 25,/03,/2000 B2000 531 SE000| 1102
At the end of the year 56000 5.71 156000 5.71
il shashank Sonthalia
At the beginning of the year S0 .71 SO0 0.71
Shares Allobed an 25,03,2020 6500 0.66 G500 138
At the end of the year 7000 0.71 \ 7000 071
iil] Radha Gobindo Chowdhury
At the beij_nnlng of the year -
Date wise Increase/decreaze in Promoters Share
holding during the year specifying the reasons for :
increase/decrease  (mg. - allotmenttransferhomnus/
sweat equity etc)
&t the end of the year - - =
INDEES ~ .
SN DEES 0 L-Tj.t
L] e




¥ INDEETEDINESS

ivreftin

?_ED"'F-"'

E -_I-.

THal

ivslehtedniess of the Compary lind ittt outstanding /accrued hut not due for paymaent
Secured Loam Unsecared | Deposits Total
wechuting depasits Leai ingetrbed rais
indebitnmis at the begrning af the
Negncial year
i} Pringipal Amount 31.133,220.35 40,465,558 41 - 71558 TER. 76
il} oterest due- bul vt pald = = -
wl| inpeiwa accrued st not due T18, 23800 - 1, 719.234.00
| - -
| Total {lsd@siil 31,133, T T35 47 184 BJZ.A1 73,318,057
| I T
Chasga in indebtedeis during the
financial yesr
[ Additions R75.56 | 165370700 264,729,582 56
Redustinn 50,164,967 98 B7RG5 125.48 W-ﬁ
Net Change LR e L (21,326 418.48) {23,2090,510.50}
.'I'nde'hl:edn.nn at the end of the
Fnancial year
¥ Principal Arsount 29 158,137.53 G 00S 04T 8 E&.H‘H&
i} Ingerean due but not pead -
7} Intenest acerued Bet not dum 1,763336.00 1.763,336.00
| I - =
Takal [ enill} Tin 46912793 | [20,458,283.93 [ 50,007,511 86
Wi ﬂEMUHHﬂmﬂF[Iﬂ_ITUM A KEY MANAGERMAL FERSOMNNEL
[ Ramuneration o Managing Dirsctor, Whle time director and/for Manager:
| stmo Particulars of Remunsaticn hmufh!m Total Amownt
Radha dahinda
1 o aalary i )
() Saary as par proveERng
comaingd in sectn 17(1)
I:ul the inceme Tax. 1961
520,000.00 4520 000.00
[h} value of pempisnos u's
177} of the income tas Ak,
Tl o
{e i Poofivs in b of kalary
lunder section LPE3] af the
lincome Tas Azt 1961
SONE
i Sbnck optmen -
El !mlEELEIﬁI‘_
Ll Lo
s 'K of profit -
othess {speciy] -
5 |duhery, plsss spacif ‘
Tatal [A] /5200, 000 (1 |
efing # po the Act ,000,000.00
SUNDRFY fo. e 1 That



Remunaration o other direcior

51 Na

| Farticutary of Resunaraton

Marse al the Divechon

Total Amount

indepemdent Directors |

13| Fa for atterdmg Doard commitiee meretings

[ Comemissian

ic10 gty |

Tetal 1]

T

Crikar Nan Extcutiee Dinstion
{5} Feae for attendmg
{board commitios meeings

|Ib] Commission

i | Othery, piease specity, |

Total [3]

Total [B)=41+1) ]

Tatsl Managerial Remuharatian

I 53000000

Crverall Ciefing as por the Act.

A N0 KD N

c

REMUNERATION TO KEV MANAGIRIAL FERSOMNEL OTHER THAN MO/ MANAGERWTD

51 No.

[ Partscilars of Resmuneratian

1

|Gros falary

Campany
Secretary

CFy

[ Salary g por provlikng
pombainad in sectian 1AL}
o the - income Tas ALY,
141

k) waloe of perguisives df
171Z) al 1 daioems Tl 81,
1061

(i } Profits = ey of sabary
wnder wactiog 1743)of the
brvooiren Taw Ack, 1063

Stook Dptinn

i |

B

Swaay Equily
1|:|:rrr|r-|-u-5.iu=i

21 % ol prafi

ok, speciy

Othery, pheaie spectty

{Total

SURDRE™ ML Ct

Ll i
[

Orrciel

Sove SIS




Wi

PEMNALTIES/PUNISHMENT /COMPOUNDING OF OFFENCES

Type

Section of
the

Companies
At

Brief
Descripthon

Datails of
Penalty/Punish

ment/Compaun

ding fees
imposad

Authority
aurt]

(RD/NCLT/C

Appeal made
If any (give
| details)

A. COMPANY

| Panalty

Punizhmant

LCompoasnding

B. MRECTORS

Penalty

Pumishrment

Compounding

C. OTHER OFFICERS IN DEFALLT

Penalty

Punz=hment

Compounding

AUHDEFY

[ | L! K

ety Slam WU
il




{

YN TAT b st
JRtle .H\_.Em

NS ) 00 UO K3M
o Ayt
N BL-BlrkS U ey D@ o ars D) Ly E T
Bt 1R~ T T T e T T TR LT -t N m_._..a:.n__.am
0. 0] BEBEAEHTID JO SsETnd Buamy = S §IEEI] BT 1A SBEHLIBIG S
B8 wafjen o) osraid 5= e
VauY spun pasinbal FEAEE TRIFE 1 SR BT Suon) 10 Rl PR TOEESEE
Iu:..__.—lﬂ_niu_.m_.a 5 e oy TR o A giia [ rRElnT o suswsboeis l.;_ rueminburue|  EEGHEAT & IR ERAI0T paTi e o SEeE
possEd SAM UOGN|CEa: it reacudde jo (RjEag| o SI0m0d By 0 SUS WS E!__qu__u=_=nnu ADRIWIDS Jo BANFEN
CTRRTRIIT LR L

L ——

e asas pUTE) SAPE0N SUOIERITEY §IEUY UL pL e
FHIE 1oy sanmmduiey 3g) jo g1 DEas jo | [} U0H30s-0ns u) o paligad spand pagupas aw Anediwns 243 (g opu pasaius SRS e uE IR0 ji sAaEgranael jo aansoqasp S0 Eaeg
{F I =y deTuminay k sanimdun T g o T )R PUR 13 10 | unss oepg) MBS fab (6] ST O JURNES, ]
FRITEI

O oL - T
(= RS RS F L
oy | iusgEeT) BRpUY B
O LT ARYEREDD TIOD XSHONME




" KEJRIWAL & CO. 18, Rabindra Sarani,

~ CHARTERED ACCOUNTANTS Poddar Court, Gate No.:2
: & Floor, Room No.39

Kolkata - 700001
(:2225-0090/4061-8162
carkkB9@gmail.com
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INDEPENDENT AUDITOR'S REPORT

T THE Mtr_-.'l.ﬂfﬂi QF EUHEEEE o] [ ;%Eﬁﬂx |IJ'-.|'I.ITEI}
Report on the Audit of the Financial Statements

Opinion

We hove audited the stondalense financial stolements of SUNDREX OIL COMPANY LIMITED"the
Company’], which comprise the balance sheet as of 31% March 2020, and the statement of Profit ang
Loss, and stotement of cosh flows for the yeor then ended, and notes o the financial sialements,
inchuding a summary of significant accounting polcies and ofher explanatary information.

In our apron and fo the best of our infermation ond according to the explanafions given to us, the
aleresmd standalene financial statements give the information required by the Companias Act, 2013 in
$he manner so required and give a fue and fair view in conformity with the accounting phnciplas
generally accepted in India, of the stole of affairs of the Company as at March 31, 2020, and its profit,
and its cosh flows for the yeor ended on that date.

Basis for Opinion

We conducted ew audit in occordance with the Standards on Auditing (SAs) specified under section
| 43(10) of the Companies Act, 2013, Our responsibilities under those Stondards are furfher descnibed in
the Auditors Responsibilities lor the Audit of the Financiol Stotements section of our report. We are
Independent of the Company in accordonce with the Code of Ethics issued by the Institule ol
Charlered Accountants of India together with the ethicol requisernents that are relevonl 1o our audit of
ihe financial statements under the provisions of the Companies Act, 2013 end the Rules thereunder,
and we have fulfiled our other ethical resporgbilities in accordance with these requirements and the
Cade of Ethics. We believe that the audit evidence we have obtained & sufficient and gppropriote lo
provide a bass for our opanicn,

Goi &1n
Going Concern Basis of Accounting

The Company's financial stotements have been prepared uiing the going concem batis of
accounting, Managemen! & responsibie lor assessing the Company's ability to confinue as o going
concem. Including whether the use of the going concem basis of accounting is approprate. The use
of the going concem basis of occounting is appropriate unless management either intends 1o iquidate
the Company or to cease operaflons, or has no realistic alemative but 1o do so. Management s also
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respondible for disclosing in the financial stolements a matenal uncerainty of which management
becomes aware reloted to events or conditions that may cast significont doubt on the Company’s
ability o continue as 0 Qoing COMCEern,

As port of aur oudit, we conclude regarding the appropnalengss of monogement's use of the going
concam basis of accounting In the prepanafion of the financial statements in the context of tha
applicable finoncial repording fromework. We also conclude, based on the audit evidence obtained,
whether o material uncertainty exists relaled to events or conditions that may cast significant doubt on
fhe entity's ability fo continue os o going cancemn. Qur conciusions are based on information ovailabile
o us of the date of the guditor's report.

The Company's Boord of Directors | resporisible for the preparation af the other infarmation. The other
infrrmation comprses the information included in the Board's Report including Annexures to Board's
Report. but does not include the financial statements and ow auditor's report theteon,

Cur opinion on fhe finoncial statements does nol cover the ofher information and we do nol éxpress
ary form of ossuronce conclusion fheraon.

In connection with our audit of the finoncial slatements, our responsibility s to recd the other
imlesmation and., in doing so, consider whether the other information & materially inconsistent with the
financial statements or our knowledge oblained during the course of cur gudit or otherwise appears to
e matanioiy misstaled,

if hosed on the work we have performed, we conclude that there is o maledal misstaterment of this
afner informations, we are required fo report that foct. We have nothing to repon ir thiz regard,

The Company's Boord of Directors s responsible for the matters stated in section 134(5] of the
Companies Act, 2013 [‘the Act’) with respect to the preparction of these standalone financial
stofemeants that give a true and fair view of the financial pesifion, financial performance, and cash
flows of the Compony in accordance with the occounting prnciples generally occepled in Irectin,
including ne occounting Standards specified under section 133 of the Act. This responsibility also
Inctudes mainlenance of adequate accounting records in accordance with the provisions of the Act
tor sofeguarding of the asefs of the Company and for preventing aond datecting frouds and oiher
imegularties: selection ond applcofion of oppropricte accounfing policies: making judgments arid
srfimate: that ore regsonable ond prudent: and design, implementation and maintenance of
adequate infemal financial controk, that were operafing effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the financiol

sotements that give a frue and foir view and ore free from material misstatement, whether due fo
froud or emor,

I prepaing the financial statements, the Board of Directors B responsitle tor assessing the Company's
akility 1o continue o5 a going concem, disclosing, os applicable, matters related to going concem and
wing the going concemn basis of accounting unless the Board of Directors either intends to liquicate
the Company or 1o ceose operations, or has no realishic oltermative but to do so.

Thoss Boord of Direciors are ako responsible for overseeing the company's financial reporbing process.



Cur objectives are fo obtain reasonoble asurance about whether the financial statements as a whole
are free from matend missiaterment, whether due to fraud or eror. and fo issue an auditor's report that
inclucdes our ogpinion. Reasonoble assurance is a high level of assurance, bul is not o guaraniee that an
audit conducted in accordonce with SAs will always detect O materiol misstotement when 1 exists.
Misstotements can orise from froud of emor and ore considerad matenal i, individually or in the
agaregate, they could reasonably be expected fo influence the sconomic decisions of users taken on
the basis of these financial stotements.

a5 parl of on audit in occordance wilh 3As, we exercise professional jedgment and maintain
professional skepticiem throughout the oudil, We also:

« idenfity ond assess the risks of material missiatement of the finoncial statements, whathar due
ta fraud or emor, design and perform oudit procedures responsive fo those risks, and abfaln
oudit evidence that is sufficient and oppropriate fo provide o basis for our opirdon. The risk of
net delecting a material misstatement resulfing from fraud is highe: than for ona resulting from
esror, as froud may involve collusion, forgery, infentional omissions, mistepresentations, or the
ovemde of internal coninal.

« Oblain an understanding of internal control relevant to the oudit in order o design it
procedures thot are appropriote in the circumstances.

« Evalucte the oppropriotensss of accounting poficies used and the reasonableness of
accounfing estimates and related diciosures made by management.

« Conclude on the appropriotensss of monogement's use of the going concem basis of
accounting and. based on the oudit evidence cbtoined, whether a material uncerdginty
axlsfs redated fo svents or conditions that may cast significant doubt on the Company's ability
to cantinue os a going concem. If we conclude that o matedal uncertainty exists, we are
required 1o drow attention in our cuditor's report fo the related disclosures in the financial
stofements e, If such disclasures are inadequate, to modify our opinion. Cur conclusions are
bosed an fhe gudit evidence ablained up 1o the dote of our ouditor's report. However, future
avants or conditions may couss the Company o cease to continue asa Qoing CoNCerm

.  Fvaluate the overall presentation, structure and content of the financial statements. including
the disclosures. and whather the financial stalements represent the underlying fransochons
and avents in a manner that ochieves fair presentation,

matendiity s the magritude of misstatements in the finoncial statements that, individually or in
oggregote, mokes it probabie that the econormic decisions of a reascnably knowledgeable user of the
mancial statements may be influenced, We consider quantitative moferality and qualitative factors in
fi] planning the scope of our audit work and in evaluafing fhe results of our wark: and (i) to evalpate the
eftect of any identified misstatements in the financial staterments.

We communicate with those charged with govemance regording. among ather mattess, the planned
scope and tming of the audit and significant audit findings. including any significont deficiencies in
internal control that we identify during our audil,

We also provide those chorged with govermnance with a statement that we have compled with
relevarnt ethical requitements regording independence, and o communicale with them all
relofionships and other matters that may reasonably be thought to bear on our independence, and
whera appiicable, related safeguards.
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her fato nts

s required by the Companies [Auditors Repeor) Order, 2014 (the Order’), issued by the Central
Covemment of India in terms of sub-section [11) of section 143 of the Companies Acl. 2013, we give in
ihe Annexuie a stotement on the matters specified in porographs 3 and 4 of the Order, to the exient
apphcobe.

as reguired by Section 143(3) of the Act. we report that:
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we have sought and obfained ofl the information and explanations which to the best of our
knowledge and beliel were necessary for fhe purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company 5o
tar as it appears from our examinafion of those books,

The Balonce Sheet, the Statemeant of Profit and Loss. and the Cosh Flow Staterment dealt with by
this Report are in agreement with the boois of account,

In our opinion, the oforesald stondalone financial slalements comply with the Accounting
Siandords specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules. 2014,

On the basis of the wiritten representations received from the directors as on 318t March, 2020
taken on record by the Boord of Directors. none of the directors is disgualified as on 315t March,
2020 from being oppointed as a director in terms of Section 164(2) of the Acl.

With respect to the adequocy of fhe infernal financiol controls over financial reporting of fhe
Comoany and the operafing effectiveness of such controls, refer to our seporale Repor I
“Annexure B ond

with respect to the other matiers to be includad in the Auditor's Report In accardance with Rule
11 of the Companies (Audit and Audilors) Rules, 2014, in our opinion and to the best of our
information and according to the sxplanafions given o v

. The Company does not have any pending Eigations which would impoct its financial
postion,

i. The Company did nol have any long-term contracts including derivatives confrocts for
which there were any matenal foreseeable losses.

i, There wos no amoun! which required to be fransfered by the Company fo the invesior
Educalion and Protection Fund,

For KEJEIWAL & CO.

Chariered Accountonts e

FRIN: 319283E el AL
N @

(T A, Rojesh Kurmar Kejriwal]
Froprigtor

rermbeship no, 0547481

Kolkata, 24 Doy -of December, 2020
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* “annexure A" to the Independent Auditors’ Report

The Annessre ralemed to in Independent Auditors’ Report to the members of the Company on the

21

3

4.1,

Fil
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financiol statemants lor the year ended 319 March 2020, we report fhat:
1.1,

The Comparny has maoinfained proper records showing full particulars, including guanfitative
details and situation of fixed assels;

The Company has a reguiar programme of physical verification of s flxed assets by which of fed
amets are verified in a phased manner over a perod of fhree years, In our opinion, this perodicity
ol physical verfication s reasonable having regard 10 the size of the Company and the nature of
its omsets. Pursuant to the programme, a portion of fixed assets hove been physically verified during
Ihe year and no materiol discrepancies were observed on such verificafion,

The compary does nol have any immovable property. However, smcll foctory bullding hos
been constucted on land laken fres of rent from OPRS Developers Pyl Lid. which has been
capitalzed as Foctory Building. An extension fo the Foclary building is also under consiruchion
which is debited to Capital-work-in-progress.

The management has conducted the physical varification of inventory ot reasonable intervals
and no materal decrepancies were noficed on physical verification.

he Company has not granted any loans, secured or unsecured 1o companies, firms, Limiled
Liability porinerships of other parties covared in the Register moinfained under section 187 of the
act. Accordingly, the provisions of clause 3 (ii] (a) o (c) of the Order are not appiicable to the
Company and hence not commented upan,

I our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 184 of the Companies et 2013,

The Company has not occepted any deposits from the public and hence the directives ksued by
ihe Resarve Bonk of India ond the pravisions of Sections 73 to 7& or any other relevant provisions of
the Act and the Companies (Acceptance of Deposil] Rules, 2015 with regard to the deposils
accepted from the public are not applicable.

As informed to us. the maintenance of Cost Records has not been specified by the Central
Government under sub-sectian (1} of Section 148 of the Act. in respect of the oclivities camed on
Dy the company,

accarding to Information and explanafions given fo us and on the basis of our examinotion of the
hooks of account, and records, the Company has been generally regular in deposifing
undisputed statutory dues including Providen! Fund, Employees State Insurance, Income-Tox,
Goods & Services Tax, Duty of Customs, Cess ond any other stotutory dues with the appropriate
authorifies. According 1o the informotion ond explanations given to us. no undisputed amounts
payable in respect of the above were in arears as of March 31, 2020 for a perod of more than six
months from the date aon when they become payable except the following:-



8.1

[a8]

(B0

l Peariod to which
the amount relates
Mo, [Mature of statute Mature of Dues  |Amount (Ra. ) Financial ¥ear
1|Imeame Tax Act, 18961 TDS Default 46 190.00 2018-19
2| Income Tax Act, 1581 Late Lavwy 18.083.00 2019-20
3l income Tax Act, 1861 22072 540,00 2019-20
4| Income Tax Act, 1861 Section 154 11, 770.00 2017-18
4{ESIC ESIC BG.514.00 2018-19
5|ESIC ESIC 31,961.00 2019-20
a|EPF EPF 35,474.00 2019-20
T|West Bengal Tax on |E.F'-Tm: 8.470.00 2019-20
Profession, Trade, Callings
and Employment Act, 1878
8| West Bengal Tax on E P Tax 16, 148 00 2018-19
Profession, Trade, Callings
and Employment Act, 1873
Total 257,460.00

we hove nol come across with any dues of income tax or sales tox or service lax or duly of
customs or duty of exclse or value added tax which have not been deposited on account of any
chspoute,

In our opinion and according to the informaotion and sxplanations given o us, the Cmﬂpuny_hm
not defaulted in the repayment of dues 1o banks. The Compony has nol token any loan either
froem finonciol institufions or from the government and has not Bsued any debentures,

Based upon the oudit procedures perfarmed and the information and explanations given by the
management, the company has nof rosed moneys by way of inifial public offer or turther public
offer including debt instruments and temm Loans, Accordingly, the provisions of clause 3 [ix) of the
Order are not opplicable to the Company and hence not commented upon,

Bosed upon the audit procedures performed and the infarmation and explanations given by the
manoagemeant, we report that no fraud by the Company of on the company Dy its officers or
employvess hos been noticed or reporfed during the year.

Bosed upon the audit procedures performad and the infermation and explonations given by the
management, the company has paid managerial remuneration of Re(5,20,000/- to one dreclor,
but the requisite opproval mandated by the provigons of section 197 hos not been obtained from
Ceriral Government at the fime of oppointment. However, the requeement of oblaining the
permission of Cenfral Govermment has been done aoway with subseguently after the amendmeant

sinca the company hos poid the remunerotion in accordance with 3chedule ¥V of the Companies
Act 2013,

In our opinion, the Company 5 not a Nidhi Company. Therators, the pravisions of clause 4 (xii) of
the Order ore not opplicoble 1o ihe Company,

in our opinlon The company s nol required to fom Audi! Commities a3 per Secton 177 of
Companies Act, 2013, However, all fransocfions with the reloted parfies are in complonce with
seciion 188 of Compoanies Act, 2003 and the deldils theresl have teen disclosed in the Finoncial
statements os reguired by the opplicable accounling stondaords,



4.1,

13 1.

1.1

Rased upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferentiol allotment o private placement of
shares or fully or partly convertible debantures during the year sunder review. Accordingly, the
pravisions ol clouse 3 (aiv] of the Cirder ara nat opplicable to the Compony and hence riot
commented upon.

smsed upon the audit procedures performed and the Information and explanalions given by the
maonagement, the company has not entered info any non-cash transactions with directors or
persons connected with him. accordingly, the provisions of clause 3 (xv) of the Order are not
apolicable to the Company and hance not coammented upon,

in our opinien, the company is nof required fo be registered under section 45 1A ol the Reserve
Bank of India Act, 1934 and occordingly, the provisions of clowse 3 [avi] of the Order are not
opplicatile fo the Company and hence not commentad upon,

For EEJRPWAL & GO,
Chartered Accauntanis

FRN: 319283F T T

. 1Y

r?\: A )

(CA. Rajesh Kumar Kejiwol)
Propristor

rembership no, 054741

Eolkala, 24% Day of December, 2020
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‘Annexure B” to the Independent Auditor's Repor

« Reporl on the intemal Finoncial Controls under Clouse (i) of Sub-secfion 3 of Section 143 of the
Cormpanies Act, 2013 (“the Act”)

Wwe have audied the internal finoncial confrols over financial reporting of SUNDREX CIL COMPANY
LIMITED [“the Company”) as of Morch 31+, 2020 in canjunction with cur audit of the financial statements
ot the Company for the year ended on that date.

T

Management s Respensibllity tor Internal Financial Controls

The Compony’s management is responsible for establishing ard moiniaining internal financial
contrals bosed on 1he internal cantrol over financial reportng critefa astablished by the Company
considering the essenfial components of intermal control stated in the Guidance Note on Audit of
internal FAnancial Confrols Over Financial Reporfing issued Dy the Institute of Chortered
Aecountants of India ['ICAI'). These responsibiiiies include the design, implementation and
mantenance of adequate infemal financial controls that were operafing effectively for ensunng
the orderly and efficlent conduel of its business, including adherence 1o company's policies, the
safeguarding of its asels. the prevenfion and detection of rauds and erorns, the accuracy and
completeness of the occounting records. and the fimely preporation of reficble financial
intormation, as required under the Componies Act, 2013.

Auditors' Responsibility

Our responsibility & to express an opinion an the Company’s internal finoncial confrols over
mancial reporting bosed on our oudd. We conducted our oudilt in occordance with the
Guidance Note an Audit of Intemal Anancial Confrols Over Financial Repaorting (the "Guidance
Mote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under sechion
143(10) of the Compaoniss Acl, 2013, to the extent applicable to an oudit of infemal financial
contrals, both applicable to an oudit of Infemal Financiol Controls and, both ssued by the Insfitute
ol Chartered Accountants of Indig, Those Standards and the Guidance Nole require thal we
comply with ethical requirements and plan and perfarm the audit o obiain reasonable asurance
about whether adequate intemal financial confrots over financial reporting was established and
mainiained and il such controls operated effectively in ol malend respects.

Our gudit invelves performing procedures fo cbtain oudit evidence aboul the odeguacy of the
irtamnal financial contros systemn over financial reporting and ther operafing effectivensss. Our
qudil of intermal financial cantrols sver finoncial reporting included obtaining an undearstanding of
Intema fnancial controls aver financicl reporting, assessing the risk thot o materal weakness exisls,
and testing and evaluating the design and operafing effectiveness of intemal control based on
the ossessed risk. The procedures selected depend on the ouditor’s judgment, including the
assagsment of the fisks of matenal misstatement of the finoncial statements, whether due to froud
or ermor,

we believe that the audil evidence we have obfained is sufficient and appropriote to provide a
nass for our audil opinion on the Company’s intermnal financial confrols systemn over finoncial
reporing

Meaning of Intemal Financial Controls Over Financiol Reporting

A company's internal financial contral ever fincncial reparfing is o process designed fo provide
regsonabie asswrance regarding the relichility of financial reporiing ond the preparofion of
financial statemants for exiemal purpesas in accordance with generolly accepled accounting
arinciples. A compony's internal financial confrol over financial reporting includes those policias

bl



and procedures thal (1) pertain te the maintenance of records that, in regsonable detal,
acewately and taily refliect the transoctions and dispositions of the assets of the company: (2}
Arovide recsonoble assurance that transactions ore recorded os necessary o permit preparafion
ot financial statements in occordance with generolly accepted accounting prnciples, ond that
racelpts and expendiiures of the company are Deing made only in accordance with
aulharzations of management and directors of the company: and (3] provide reasonabie
asurance regarding prevention or fimely detection of unouthorized ocquisition. use. or disposition
af the company’s assets thatl could have a materlal effect on the financial statements,

4. Inherent Limilations of Internal Financial Controls Over Financial Reporting

Bacause of the inharent limitations of intemal finoncial controls over finoncial reporing, including
the pocdbiity of collusion or improper management overide of controls, materal misstaternaents
due fo emor or fraud may occur and not be detecled, Alse, projections of any evaluation of the
intemal finoncial controls over financial reporting to future periods are subject fo the risk that the
intermal financial confral over financiol reporfing may become inodequate becouse of changes
in conditions, or 1hat the degree of compliance with the policies or procedures may deteriorate.

5. Opinion

It our opirion, the Company has, in ofl material respects, an adequale intemal financial controls
system over financial reporting and such intemal finoncial controls over financial reporfing were
operating effectively as at March 31, 2020, based on the infemal conirol over fmancial reporling
criteria estoblisned by the Compony considering the essenficl components of infernal confrol
stated In the Guidance Note on Audit of Intemal Financiol Contros Over Financial Reporting
msued by the Institute of Chartered Accountants of Indio.

For EEJRIWAL & CO0.,
Chartered Accountanis
FRM: 31 9283E

; x,l'.:"-\{x}.'i‘"".& :

{C A Rojesh Kumar Kejriweal)
Prospariebos

Fembeship o, 054741

€olkala, 24" Doy of December, 2020
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NDREX O PA

Balance Sheat as at 31st March, 2020
(Rupees)
Particulars Note | As at 31/03/20 | As at 31/03118
Mo.
| |EQUITY AND LIABILITIES
| i Shareholders’ Funds (. -
ta) Share Cagslal 1 ©,800,000.00 700,000 00
ib) Reessrvas and Surplus 2 l,.-r"[#-.EE."T.EI-S& 7a) ("’tﬁ.BE‘I.EBJ MJJ
iy \Nan-Current Liabilities /
8} Long-Term Bomowings 3 | ¢ 3a56077754 | ¥ 5542885102
| {3} |Curren g% -
(a] Sheet-Term Bomowings 4 13,493 551.32 13,744,381 74
b} Trade Payables 5
Total outslanding dues of micio emnerprises and small
(&1 enterprises -
Total outstanding dues of creditors ofher than micro {"" =
(B) enterprises and small enterprises 23 B3526453 | € 2113811010
(e} Other Currend Liabilifiez ki ("TH-.EIJEI.EEﬁ 36 5,654 054 94
(dy Shost-Tesm Provisions 7 o . F BZ 49032
Total 80,012,195.00 81,227 802 T2
L e—
il |ASSETS
(1) (Mon-Current Assets : ;
(a) Plant, Property and Equipments B
1} Tanaible assals A5 742 TEI 4] 7 056 684 57
{8} Capital work--progress 14,625 925,14 10,130,024 38
(&} Long kerm loans and advances B "'FBBJ 334 0 1,190 775 56
{2)  Oithe non-curent assets 10 (’2,?&1.4?4.:]-;- ( 2,704 474.00
12 (G nt Assets (/
(a) Inventones 11 F5G.817.05 | 10,888,069 25
ib} Trade recaivables 1z +az 082 78 | ¢ 43878447 £5
{c) Cashand cash equivalents 13 (,.«'a‘a.a.zm B0 | ( 1,120,738.35
{dy Shor-term Ioans and advances. Investments 14 586491202 | (445745003
() Othes current assets 15 | ~ 10,072 72077 | » B000.834.01
Taotal 80,642.195.00 81,227.502.72
-
Contingent Liabilitwes & Commémsents
bioies to Fmancial stalemanis 25
In ferms ol our report attachad
For KEJRIWAL & CO.
CHARTERED ACCOUNTANTS
ﬁ.:-?;w—-ﬂ . SUNDREX QIL CO. LTw. SUUNDREYX OIL CO. LTL»
(RAJESH KUMAR KEJRIWAL) s N
Froprgkor — 4 : R o
i Finm Regisiration No.: 3159283E i mm-ﬁﬁazsaga (IN-00TS
membership MNo_: 05476 ’h."‘ _ YA Directors
Holkata, L% December, 2020 j:
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SUN OIL COMPANY LIMITED
Statement of Profit for the ded 31st h 2020
(Rupees)
Sr. Particulars Note | Current Year | Previous Year
No No.
: '] L g
| Beyenue from cperations 16 122,078,064 64 124,14 BE2 47
Il |Other income 17 | ¢ 952046857 5,040,176 .40
i |Total Revenuse {1 +1) 131,898,534 25 139, 184 030887

o
L g .ll-r_m..'s--*‘::."

(RAJESH KUMAR KEJRIWAL)

Proprietor
Eirm Hegistration No - 3182836 [
Membership o' 054761 T
Holkata 1% December, 2020 T ;

L

| S

v |Expenses: -
Cost of materials congumad 18 Y’TELB‘IE.EIJB 44 111,739,614 BE
Purchags of Stock-in-Trade 19 ¢ 370100300 5,258 463 .00
Direc! Expensas 20 475828768 |  2.707.84551
Changes m inventories of Anished goods, wark-in-prograss and 4 . .
Sanck-in-Trade fﬁﬂa.m.m (52,493 28)
Employee Benefit Expense n /508515400 | € 4,389,581 00
Finance Casts 23 0. 12457407 v 5,304,940 48
Depreciation and Amaortization Expense 00,705 23 1,294,032 30
[iter Expenses 24 0743 72073 7,704 440 34
Total Exponses 130,932 310.88 138,351,424 21
v |Profit before exceptional and extraordinary tems and tax (Hi-IV] 966,223.37 832,614.66
Wi |Exceptional Hema a -
Vil |Proft before extraordinary ibems. and tax (V - Vi) 966,221.37 B32,614.E6
Wil |Exirasrdinary ltams .
1% |Profit before tax (VI - VHI) 966,223.37 832,814.66
% |Tax expanse.
(1) Current tax sapi800| <« 16839500
Less MAT credit entiflernant - E 1
(2} Defarrad tax -
¥ |Profit (Loss) for the period from continuing opérations (1X-xX) 928.205.37 664,2108.66
|51l |Profit|Loss) from disconbinuing opefabons
¥l | Tax expense of disconbnuing operatione
¥ |BraditiLoss) from Discontinuing operatons (X1 - X100) - -
%V |ProfitiLoss) for the period (X1 + XIV) 928,205.37 664,219,656
| %] |Earming par @quity share
i1] Basic 10.62 9.49
(2] Dilshed 1062 949
Mobes fo Financial stalements 25
In terme of ouf Fepon atached
For KEJRIWAL & CO.
CHARTERED ACCOLINTANTS

SUNDREX OIL CO. LTw.sUNDREX OIL CO. LT L~

Spama, Sarlibes

f!"_"! Lk T |

(CIM-03052859)

Chieciors

B o i
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NDREX OILC ANY LIMITE
C F T
for the and 1st March 1]
35T WST |
PARTICULARS MARCH,2020 | MARCH,2019
A. Cash flow from operating activities
almt Profit before taxation, and Extracrdinary itam ges 22337 B30 614 65
Adjustment for
Depraciation 1,800,705.23 1,204 032 30
Short Provision for income fax 13967 68) -
Interest Income (555 394 BG) {162,277 BO)
interest Expanses 6,124,574 37 5 308 540 48
{Operating Profit before working capdal changes 7432 140.43 7274 309 84
{increase)/Decrease in Sundry Deblors #,135 454 BG 14,805 84
{Increase)/Decrease in Ohar Cumrent Assels 1,171,885 BE} (B,B32 302.11)
iincreasejDecrease in Othar Mon-Current Asseds - (Z,771,215.00)
{Increase)/Decreass in Inventores G628 252 1) {2 570,502 75)
Increasel{Decrease) in Sundry Creditors 7607 154 43 2406 66179
Increase/(Decreasea) in Other Current Liablities 7,664,500 38 805 581 6B
increase/(Decraase) in Provisions (82458 32) _B2458.32
Cash generated from operations 23303 426812 (1,588,782 51)
[ Tax Paid (38,018.00) {168, 395.00}
Net Cash from operating Bctivilies {A) EE@'_E'E.M 012 {1,757.157.51
B, Cash flows from investing activities
Purchase of led assets {5,182 684 85) (10,567 417.82)
Sale of Fixed Assets . -
Loans & Advances given (1,220,020 41) 2FTES15 28
Interest Received 555,304 85 162,277 80
Net Cash used in investing activities (B) {5,847.310.40) [T 626 224 74)

¢ Cash flows from financing activities
Mat Procesds of loan taken from parlies
Interesl Incomig

Right issue of shares

(21.518.001 20}

8,100,000.00

15,301,422 38

{5,308 940 48)

Inferest Pad i5,124,574 37)
Net cash used in financing activities (C) L (17,543 576.27) §.091,481.00
Wl increais of decreass in cash and cash eguivalents [A+8+C) (125 .4786.55) &08.095 65
Cash and cash equivalents at beginning of period 1,120,738.55 512 638.70
icash and cash equivalents at end of period 885,261 80 1,120,738.35

im tarms-of owr report atteched
For KEJRIWAL & GO,
I.".-I-IJ.&RTEREI'_'I ACGOUNTANTS

1
W s

(FRAJESH KLIMAR KEJRMAL
Proprebm

Firm Regatration Mo, 318283E

Memberanp Mo, 054751

- ..1__ '.|
Kolkata =+ Decermbasr, 2020 b
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SUNDREX OIL COMPANY LIMITED

% ta Fi
Mote Mo.:1
Share capital
Share Capital As gt 3103520 fs at 310315
Number | Amount Number Amaunt
2 Authoriged
Equity Shares of Re. 10 &ah 1,0008.600( 10.000.000.00 100,000 1.000,000.00
byl
Equity Shares of Rs 10 each RO 000|  9,500,000,00 70,000 T00,000.00
-
Total BE0 ooo| Y9 .s00.000 00 70,000 T00.000 00

1an

(1] The movement in subscribed and paid up share capetal is set out Below:

As at 31/03/20 ___Asati g
L ount Number ount
Snares cutslanding at the beginning of the T0.000 T00.000 00 70,000 700.000.00
Shares sflotted during the year 810000 9,100,000 00 .
Shares bought back during the year - . - - :
Shares outstanding at the end of the year HED.000 &,800,000.00 70,000 T00, 00000

i)

rights are a5 fallows:

The nights, powers and preferences relating to éach class of share capital and the qualfications, mitatbons and
resiricliona thereof are contained in the Memarandum and Articles of Association of the company. The principle

The corpany has only one class of share capdal namely Equity shares hawing a face value of Re 10V per share

In respect of every Equity share (whather fully pasd or partly paid), woling right shall be i the same proportion as
the capita paid up on such equity share bears to the total paid up equity shates of ihe company

in the even! of liquidation, the sharehoiders of equity shares are eligitle to recesve the remaming assats ol the
company after distribution of all preferental amounts, in praparton 10 their shareholdings.

|3} Shareholders holding more than § percent shares in the company:

Name of Shareholder As at 31/02/20 As at 3103118
Ho. of %, of Holding | Mo. of Shares | % of Holding
held held
Mahesh Sonthalla E33000 BS 59500 B5
Rizha Sonthalia 55000 ] 4000 3
Seema Sonthalia 56000 a 4000 5
SUNDREX OIL CO.LTU.  e(unpry o G
AT . Conitd
"‘;E !t}l-«ﬂ "l
Perarctor dowrs

Lirreeior



Mobte Mo.:2

Reserves and surplus

As at 31/03/20 | As at 3100319
(a}|Surplus in the Statement of Profit and Lose
Opening balance (5821293 44) {&,585,513.10)
{+) et Profit for the curmant yesar §28,205.37 584 21568
{-) Short Provision for income tax (3,967 648) -
Ciosing Balance {4,997 DEE_TE)|  (5.921,263.44)
Total 997,066.75)| | (5.921,293.44)

MNota Na.:3
Long Term Borrowings
= As at 310320 | Asat 03NS
Securad
{a)|HDFGC Car Loan Mo 4733721 22702400 470.800.00
{Secured by oar)
{b)|Hero Fincorp Lid, Loan 12 264 57301 11,677 698 &1
{Secured by Premises Mo 11/14 East Topsia Road, Ward Mo: B6. Unges
KMCP. 5 Tiljala) of Mahesh Sonthalia
Terme of Rapaymneat - 120 months
Rate of interest - 1085% pa
{oj |AXIS Bank Mator Car Loan AC No. CVROG0S03348183 1,190, 756,00 1,485 580,00
(Secured by car)
Unsecured
(a}|Leans and advances from related parties 13,252,328 93 ZT 658 761 .41
(k)| Cther loans and advances TE08.05500 | 14.526,041.00
e
Total :ﬂ.ﬂﬂ,_iﬁﬂ  65.828,851.02
Related Party Transactions
Shashank Sonthalia (7 24T 58983 7,928,987 41
Seema Sonthalia /24328600 “B,118,286.00
Shashank Finvest Pvt, Lid, {2861 44300 | #3511.488.00
fddiional infarmation:

¢y The Loans taken from related paries & others carrying interest have no stipulation of repayment. However, it is
agreed by the lenders that the loans are not repayalilé within nest 12 monkhs

liil The instaiments payable within next 12 months frem the end of the reperting date. has been shown as current

maturiies of e lang-term borowings under ‘other current latilities’

EUHE‘HEE ':'IL Cﬂ'- LTI:-L :‘Lrl-r_r ™1

o S,WSMJ

Merector

Contd



Mote No.:d

Shon Term Bomowings
A5 ﬂﬂ_{ﬂiﬁ As at 310349
iﬂacu[ﬁ
{a}|Ovardraft from Syndicate Bank 4 38380014 3.9687.604T3
[Secured agains hypothecation of Siock and Book Cebis]
(b1 | Standard Chartered Bank o 108,753.14 T R

{Blaza Hotal & Flat no.-6C & BO at 3. Hungarford Street of Mahesh
Heonilhalia

{Collateral Secured of Commercial property being Unit no. 319 at The Pride

Total T 1349356392 | 13,744,381.74
Mote Mo.o5
Trade Payables
' As at 310320 | As at 310319
ia) | Total outstanding dues of micro enterpnsas and small enlerprises - -
(b} [Total outstanding dues of creditors ofher than micro enberprises and smal
enterprses 24835264 53 | 2113611010
Total § 23,835,264.53 [\ 21,138,110.10
Note Ma.:6
Other Current Liabilities )
=] As at 3110320 | As at 3110318
(2} |Current maturities of long-term debd
- from Hero Fimeonp Lid Loan 1.116,113.00 2. 711,8508.00
« frorm HOFS Modor Car Loan Afc - 4733721 313,264 00 5329200
- AX|S Bank Motor Car £43, 78400 B79.440.00
)| Cther liabilities < 1,587 659 36 (1,910,164 98
(c} |Kotak Mahindra Bank (Excess Cheque issued) 0,758 81500 -
R W
Total 1 13,319,655.36 | ¢ 5,654,454.98
Mote Ma.:7
Short Term Provisions
Asat MO0 | As at 310AMD
1@ |Incorme Tax (Met of prnagitaa ) - 2 498 32
" J""r-.
Tatal F = { B248832
Note No.:3
Long Term Loans and Advances
Asat 110320 | As at 310218
(2} |Capital Advanoes
Unsacured, considered good 700,000, 00 700,000.00
(b |Advance payment against taxes
Unsecwred, considered good 183,334.00 .
® |Depesits - 480,775.58
J_,.-"
| Total % BB3,334.00 [{ 1,190.77556
Canid

S g Sl

o il il
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Addsignal informaticn:
{i| Capfal Advance pad to Ajay Muing Equipment is for making a new greass pant wih machinery

Hote Mo.:10
Crther non-current i
oo As at 3403720 | AS 3131105778 |
by | Others
Unsecuhed, conggered good 2,704 474 00 2,704 474 00
_—
Total { 2,704,474.00 | L 2,704474.00
Hote Ho.:11
Inventories (valued at lower of Cost and Net Realisable Value |
As atl 31/03/20 | Asat 310313
@) |Raw Materiais B 021 02233 9 548 198.83
ib}iStores 1.410_5585 60 T15685.42
{c}{Finishod Goods af Holkata 36,559,132 36, 960.00
(i) |Finished Goods &t Assam 74,800.00 104, 72000
{e) | Fimeshed Goods gt Odisha 502,550 00 28R 325.00
() |Finighed Gooas at Rajasthan 211,050.00 184, 250.00
Total 10,258,617.05 10,888,069.25
Mobe Mo, 12

Trade Recoivables

As at 3103720 | As at 310318

{a} |Aggregate of Trade receivables outstanding for a period not exceedng six
manths from the date they are dua fof payrmant

Unsecured, considered good (,.-E-B.di.‘.-ﬂjiﬁ 13 | 35750841 17
ik Aggregate of Trade receivables outstanding for a period exceeding six
montha fram the date they are dus for paymeni
Unsecured, considerad good /’;.312 B56 66 8,127 606 48

-~
Tt ST TaEEETE [ AT

Note No.213
Cash and cash valents

= As at 310320 | As st 310319
[a) |Batance with Syndicale Bank in Cumrant AlC 3.553 67 & 717.73
(b |Balance with DBS Bank Lid. in Current A 13.703.01 1,233.06
i} | Katas Mahindra Bank . 322 48
{dy|Cash an hand fA7E00512 | 111446508

- —
Total .~ 96526180 |{ 1,120,738.35

; wanid
SUNDREX OIL CO. LTw. -

SGLMMG }'5_.

Directon

-
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Mota Mo.14
Short-term loans and advances

=

{a) | Cthors
Advance to Suppligr
Linsecured, considered good

As at 3110320 | As at 3110318

4 FB3 350 45 3807 232 T2
ik} | Deposits 1,701 64207 54021721
_ P ol =
Tatal " 588491202 | [ 4457450.03
Mote No. 15
Other Current Assels
As at 31/03/20 | As at 3103189
{ah|ihers 1,289,827 .51 2817975561
(b |FDF With Syndicate Bank B 782 883305 G 2EZ 85040
Total 10,072, 720.77 Z !.HME.N

SUWDREX OIL CO. LTL.

i fr

Tv¥rector

SUNDREY OIL CO. LT w, s r@r
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Mote Mo.:16

Revenue from operations
_2019-20 2018-18
ia) |Sale of products
{ij |Demestc Gale 120,514 248 28 133,438 622 47
(ii] |Exporl Sales 1.155.0356 40 TOE 240 00
by |Fate Dvfferance on salas (2.220.00 -
Total X %-ﬁ.ﬂ?ﬂ.ﬁ# (23] 134 143 BEZ 4?"
Mote Mo 17
Other Income
I __2019-20 2018-18
{a) |Beending Cost . B2.420.00
{&) |Barrel Filling Cost 440000
ic) |Barrel Loading Cost - 12.600.00
{di |Cessation of Liabilitias 543903 50 123.419.00
jg1 |Ciscount Received A1 47320 47 751,99
ifi |Delvery Charges 30,196 5D 311,192 00
iq) |Edesctricity Expenses Beimbiursamisil 250.000.00 53,000.00
{ry |Filling Charges 1,151,911.30 104,023.00
(il |Foresgn Exchange of Fluctuation - 478,502.00
iji |Freight 7.100.00 .
(ki |Forcouser Charges - 2,000 00
(b |interest om Refund . 121.00
{m} |Interest on FOR /5;5.3‘31- BS 162277 B0
{n) |Loading & Transportation Charges 49 02000 13.200.00
oy |Motor Car Reimbursement - 200 00000
(p) |Prior Period Income . 74,000.00
fg) |Processing Charges 6,069,743 45 -
ir} |Sale of Wasta'Rejecied drems . 355100.00
g} |Securty Chargas Reimbursament 180,000.00 180000 00
1] |Servs Whitepal Processing Chargas with Bulk Loading 1,803.517.07 1,399,184 00
{u) |Recovery for Short Materials 36.305.50 8117 .50
fwh |Tranaporation Charges 11180415 1,258 868 11
{w) |Whitepol Barrels Processing Charges iﬁE.ﬂDﬂ.Dﬂ-
Total e 8820 469.57 5,040,176 40
Note Mo.-18
Cost of materials consumed
2018-20 2048-18
(=) [Raw materials:
Stock at the commaencement of the yéar 0 548 118.83 6.569 228 92
Bdd Burchase During The Year B2 A57 B3I T 105,226 063 47
Less; Stock al the end of the year at Kolkata 8.021.022 33 B,548,118.83
93 885 027 67 102 249,173,565
b |Stpres inchuding Packing Materisls
Cpening Stock 71560542 1,178,575.86
Add ' Purchase # 128 882 50 0026 520,86
Less - Closing Stack 1.410, 58580 715 60542
7433782 32 9,490 44130
{ Total 7707 318.808.99 | ©_111,738,614 86
SUNDREX OIL CO. LTu. SUNDREX OIL CO. LY “he

%-rrrrm i.v-" e



Mote No.; 18

Purchases of Stock-in-Trade .
2019-20 2018-18
[a) |[ForRegale:
{i} Finished/Semi Finished 3.701.003.00 5,258,4632.00
o
Tt R 8 Tl 5 L1
MWaote Mo 30
Direct expenses
2019-20 2018-19 |
ja) |Camage Inward 1,523,530.50 1.401,B45.25
ih) |Electricity Expenses 458, 261.00 414 B7B.91
2] |Factory Consurmable Expenses 165.B86.59 31,844 00
(g} |Faciory Expenses 528280 64 57816540
e} |Insurance of Raw Materials 118,531 .00 £2.642 00
ifi |Laboratory Consumable Expenses 2897340 30,632 .83
ig) |Filling Service Charges 578,000.00 1500000
ih) |Miscellaneous Packing Material and Related Expenses 103.112.60 108.283.30
it |Packing 8 Labefing TS5 48655 -
ifi [Safety ltems and Consumables for Factony 23.215.00 14, 550.00
Yol T AZEE TR m
—— = |
Mote Mo 21
Changes in inventories of finished goods work-in-progress and Stock-in-Trade
_ 2018-20 2018-19
Dpening Stock
ig) |Weork-in-Progress -
ib} |Finighed & Semi-finished goods -
al Holkata 365,960 00 -
At Agsam 104, 7 20.00 322, 140,00
&t Odisha 258632500 24962172
At Rajasthan 184 250,00
Closing Stock :
(@) [Work-in-Progress
iy |Fimshed & Semi-finished goods
{at Kolkata 39,590 12 38,960.00
Al Assam T4 80000 104, 720.00
At Doigha 50265000 ZBE 325 00
A Ragasthan 211,050.00 194 250 00
"~ Total

eTt 'i_'rr'-f-_‘l‘-': r:HL CD- L-T’-‘l-

h‘_l y
Jeer=
P ore T
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Note No..22

Employee Benefit Expanses
2019-20 2018-19
(a1 |Salanes and incentives 4.1 g 362086000
b} |Director's Remuneration 00 D0 48000000
it} |Banus 17500000 211,500.00
(dy |Employers Contribubion on EPF 102 01600 -
je) |Employers Contribution an ESI 66,322.00 44 021.00
(N |Incentive 41,483 00 33,400.00
P L
Total V508615400 | 47 4,389 581.00
Hote Mo.s23
Finance costs
| 2018-20 2018-18
{a) |imteresi on Loan 3.990.48500 & 335,303.00
i) |intereston 00 1,283536.10 1.320.821 37
fe] |interast on Statutory Liabdities BE &350 18,958 00
(d) |Interest on Vehicle Finance 252071800 &1,510.00
{2} |Loan Renewal Charges 25.795.00 -
ifi |Loan Processing Charges 22078500 7.7 M.00
T 585024680 | 583432637 |
Less |nferest capitalised 73487223 524,385 B9
-
Total 7 G12457A37 | ¢~ 5.306.040.48 |
MWote Mo.i24
Othar Expenses =
201820 | 301818 |
(@) |Adverbserment 235.566.00 Z2ae 800.040
i) |Annual Licensal Registration Fees 74,274 87 127,287 12
ic) |Appeal Fees - 1,000.00
(d} |Bad Debt 56,174 38 -
e} |Bank Charges 405 350 28 332,108
ify |Bank bteres . 2383
ig) |Brokarage & Commisson 35564385 2T5677.00
iy |Callibaration Charges 7950000 &7, 200.00
{iy |Carinsurance 40,281 44 23,686.00
(it |Chemical for Fire Extiguisher - .
[k} |[Computer & Lapiop Expenses 28.813.00 -
(i |Coamputer & Cihers Equipment Maintenance - B2.938.12
im) |Confarsnce Registration Charges E99 00 -
(n) |Consultancy Changes F5 555,00 123.612.00
(g |Conveyance 465 547.00 506,863 00
ip) |Depository Charges 25416.67 -
{g) |Discount Allowed of Odisha - 1,47418
{1 |[Cemcount Alowed 38.970.00 £.770.00
is) |Elachicat Exp 55,155.33 19,695 84
1) |Excise Duty Audd 156,642 00 -
{u} |Filing Fee 1858.800.00 1,700.00
{w) |Financial Charges - 5,500.00
W |F1:|ra|;|.n Exchange of Fluctuation 111,450.82 -
(%) |Freight Charges 2,200.00 1347000
iyl |Genaral Expenses 11,308 B3 18,030 15
iZ) |GSTR-2 334900 .
{aa) |intemet Charges 11,888 040 10,281.00

-,u_.i—-l'":f-
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|ab} |Imsiallation Charges 40 250,00 21,300.00
fac) |Inspection Charges - 3,155.00
jmd) |Late Delvery B19 987 48 545 266 24
jae) |Late Fine ¢T84 458 50 33.189.36
iaf) |Legal Charges - 4 50000
iaqg) |Letier of Credit Charges 108, 758 57 34340 53
ian} |Misc. Expenses 47 988 72 16,188 05
{ail |Misc. Recaipi = 38.500.00
[a)) |Motor Car Expenses 2169 256 35 1,413 45366
{ak} |Penalty 25124 00 -
{al] |Postage & Telagram 26.161.24 3.625.00
{am) |F"rir-1jng & Stationery 232 940.86 142,782.93
[&n} |Prier Pencd Expansas ¢ TTATZ00 30.000.00
[an) |Professional Charges 161,306 00 73,502 00
jap) |Rates & Taxes Z2,130.00 -
{an) |Rent for Odisha Godown 75,800.00 38,000 00
{ar] |Rent of Pithampur 6,000 00
(as) [Fent of Rajasthan 126.000.00 132.000.00
(at) |Repairs & Maintenance 132041 56 56 BTH 28
) IFtuunl:Ierl:I e 724 56 201320
[av) |Sakes pramobon 154 D62 34 284 433 00
[aw) |Sales Tax 3,737 .00 .
{ax) |Sample Testing Charges 20, 30:0.GD 22 82500
[ay) |Security Charges 300, 130.00 181,520.00
{az) |Software Expenses 3,000.00 1284815
[ba) |Telephone Expenges 34, 160 52 59,054 B4
{bb) |Tender Feas 86,604 11 7.283.23
{be) |Transaction Charges 2,248 50 282412
{bd) [Transpor Expenses 2.014.954.00 2,121,985.50
ibey | Traveling Expenses 282 482 98 380 548 T4
(Bfi Auditors Remunaration:

i} for statutory audd A5, 000 00 35,000.00

{u} for tax sudit 30,000.00 20.000.00

{uii} for cormpany lew matiers 37,000.00 T.770.00

[iv} ter okhar services 48,000,00 57.000.00

Fa &
Total V574372073 | ¢ 7.704.440.34

SUNDREX OIL CO. Ll
A-..-l"'h- -
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BUNDREX OIL COMPANY LIMITED
16,India Exchange Place
3rd Floor, Room Mo-14
Kolkata - 700 001

CiIN: U23200WB2010PLC 147053
E-Mall accountsi@isundrin oo

Note No.: 28
Notes to Financial statements

1) Significant Accounting Palicies

Ph: +01 SET42 74205

2}

4

4}

&)

al

4]

c)

dj

&)

ai

i}

The accounts are prepared on the histoncal cost basis and on the accounting principles of @ going concam.

Accounting policies not  specifically referred lo otherwise are consistent and in consonance with genaraly
secepied accounding principles.

The pregaration of the financial statements, in conformiy with generally accepled accounting principles in India,
requres fhat the Management makes estimates and assumplions that affect the repored amounis of assets and
liabilties, disclosure of contingent liabdities as at the date of the financial statements and the reported amounts of
revenue and expenses during the reporting peried. Actual results could differ from those estimates. Any revision 1o
accouniing estimates is recognised prospectively in curmant and future sfiods.

Ficed Asssis are stated at cos! less depreciation,

Depreciation on fixed assets is provided on written down value method (WDV) in the manner prescribed in
Sehedule |1 fo the Companies Act, 2013 over the useful lite of an asset afler deducting residual value of 5% of the
criginal cost of the asset. Where the remaining useful life of an agset iz nd, it is camied at the residual value and
where the writien down valus s less than the residual value of 5% of the cost of the assel, its residual value is
reduced |6 the amount of writan down valee and no depreciation is changed on such azset. Depreciation for assets
purchased during the pariod i proporionatily changped.

Revenus is recognized to the extent that it is probable that the economic benefits will fiow 1o the company and the
revenue can be reliably measured and other specific recognition criteria must also met before revenue is
racaEnized,

Eaming per share is calcuiated by dividing the net profit after tax for the period attributable to equity shareholders
by the weighted sverage number of equity shares outstanding during the period.

inveniories ane valued ai Cost price or Mel Realisable Yalue whichever is lower.

The company has taken land &t Jalan Complex, Junglepore, Biprannapara Howrah from OPRS Developers Pvi Lid.
free of rent for setting up a factory & hance, constrection made al the site has been capitalisad under (he hiad Faciory
Building.”

The company is a Small and Medum-sized Company (SMC) a8 defined in the general instructions in respect of the
accounting standard nolified under the Companies Act, 1958 Accordingly the company has complied with the
sccounting standard as apphcable to the Small and Medium-sized Company (SMC).

Figures of previous vear have besn re-grouped andfor re-arranged. Momenclature has also been chamged,
wherwes necessarny

Mames of Related Parties, nature of their relationship and transactions taken place with them pursuant to AS-18
regarding Related party disclosures, ane reponed below:

5. No, Relafionship Mame.
1 Key Management Personnel (KMP) Radha Gobindo Chowdhary {DIN-OE440354)
Seema Sonthalia {DIN-DOTSS0T 1)
Shashank Sonthalia (DIN-03052568)
2 Felafives of Key Managament Mahesh Sonthalia
Fersonnel, whem transactions Aman Sonthalia
have taken place Wignesh Sonthalia
Dally Sonthaka
= Richa Sonthalla
WESLE Conid,



3 i Wenfurar whers
transaclions kave {aken place

4 Enterprises over which KMP or
their relatives are able o
exercise significant influence,
where fransactions hawve 1aken
place

T i with R

S No. Pariiculars

1 Loans & Advances taken

2 Loans & Advances repaid

3 Leans & Advances given

4 Leans & Advances recoverad

Aman Emerprises
Mahesh Enterprises

DPRS Enterprises Pyt Lid.

Wignesh Enterprisas
Shashank Finves! Pyl Lid,

PR S Developers Pyl Lid,

Hame of Concem

Seema Sonthalia
Shashank Sonthaka
Shashank Sonthaka
Shashank Firnmst Pyt Lid.
Aman Enerprises

OPRS Developers Pyt Lid.
OPRS Enterprises Pyt Lid.
OFRS Enterprises Pl Lid,
Mahash Enterprises
Irefurstiad Ofl Company
Shashank Sonthalia
Aman Sonthalia

Seema Sonthalia

Mahesh Sonthasa
Mahesh Enterprises
OPRS Enerprises Pvt.Lid,
Shashank Sonthalia
Seema Sonthalip
Shashank Sonihalia
Shashank Finvest Pl Lid,
DFRS Developers Pyi. Lid,
OPRS Enterprises PviLid
&man Scnihalia

Industrial Odl Company
Suraj Sonthalia

Sman Enterprises

hahesh Senthalla

Aman Enterprises

Aman Enterprises

Mahesh Entarprises
OPRS Enterprises Pt Lid,
Aman Scnihalia

Mahash Sonihalia

MAman Enferprises

Aman Sonthalia

OPRE Entarprises PviLid,
Mahesh Enterprises
Seema Sontha&a

Current Year
Amount {in Rs.)

BAC 00000
B.8915,000000
140,517 .34
2,386 560.00
1,625 000000

§,752,000.00
170, 10360
10.000.00

44.623.88
3728400

323 402 .50

g 408 387 43
3.755,000,00
T3.570.52
14,238, 155.00
47.BES.00

§ 745,000.00
30,631 62

1,625,000.00

50,000.00
B2
1,435.000.00

1,242 B38.53

B10.241.00
1,435,000.00
1,242 B18.53

3ZZ 014,00

Previous Year
Amoynt (in Bs.}

1,703,600 00
11,146,000.00
g2 632,84
B,146,000.00

2, 100,000.00
4, 112 B51.00

154,074.00
1,868 420.41
2. 3BB.803.94
2,637,030.00

70,000.00
2882023
T75.00
B.162,735.00
233,855.00

9,808 445.00
2.118.00
822092012
BZ.B01.50
2,767 B654.90
8,100.00

6.525,000.00
1,824 550,00

346 220,00
850.00

5,850,000.00
1,721,818.20
A.2F2.00

24 806100



L

Share Capital

& Interest Paid

7 Purchases

& Ealary (Inchading Bonus)

10 Security Charges reimbursament
11 Electric Expanses Redimbursement
12 Miscellanedus

Material  and
Espenses

Packing
Raiated

Kahesh Sonthalia
Seama Sonthalia
Vignesh Sonthalia
&rman Sonfhalia
Drolly Sonthaka
Shashank Sonthalia
Richa Sonthalia

Shashank Sonthalia
Seema Sonthaka
Shashank Finvest Pyvi. Ltd
OPRS Developers Pyt. Ltd.

Aman Enterprises

OFRS Enterprisas Pl Lid
Mahesh Endarprises,

Aman Enferprises

OFRS Enterprisas Pl Lid
Mahesh Enlerprses,
indugirial Corporation
Radha Gobindo Choedhury
OPRS Developers Pt Lid.

CFRS Developers Pyt. Lid

Aman Enterqiisas

Related Party closing balances as on Balance Sheet Date:

Crutstanding-net receivable/payables)
Aman Enterprisas

Adman Emlerprises, Cr

Aiman Enlerprisss, Or

aman Sonihalia Loan

Aman Sonihalia Adc TAK

Aman Sonthalia Alc (Shareholders)
imcusinial Corporation

Imclpgirid Ol Company

Mahesh Enterprises, Cr

hahash Enterprises, Or

Makesh Enlerprises

Mahesh Santhalia

OFRSG Developers Pyil. Lid,

CPRS Developers Pyl Lid. (Loan)
DPRS Enterprises Pyl Lid. (Expenses)
OFRS Enterprises Pyl Lid.,

DFRS Enterprises Pyt Lid., Co
Seema Sonthalia- Loan

Seama Sonthalia

Shashank Finwest Pyvi. Ltd,
Shazhank Sonhalia

Shashank Sonthaka Ak Exp
Shashank Sonthaka &' Inv
Shashank Sonthalia Alc TAX
Vignesh Enferprises-Guwahat
Vignesh Sorihala Mg TAX

T,735,000.00
520,000.00
£5,000.00
130,000.00
5, 000,00
&5, 000.00
80, 000,00

-

00155000
148.650.00

18,573,B40.15
902 43803

336,430.00
86,370.00
161,700.00

520, 000, 00
160,000.00

250,000, (D

8,510.00
(14,172.38)

0,606,090
(5,403.94)
(67,348.10)

(10.000.00)
50,000.00
207.400.00

{2,219.850.00}

(2.819,029.24)
(3,243,286 00)
{37,284.00)
(2,661,443.00)
(7.347,588.93)
(129,171,686}
2637 030.00

292,308.00
(145, 824.00)

317, 354.00
J38,953.00
934,453 00

21,183.00

2524020
42 506,735.80
340,137,568

352 6235.80
266, 14800
252.213.20

5,182.00

460,000.00
160,000.00

&50,000.00

12,840.00

188,541.80

8,510.00

-

8,606.00
(5,403.54)
{1,7563,724.64)

322,014.00
A10,241.00
65,000.00
(2,119,065.00)
{153,290.00)

(7,185 685.92)
{6.118,286.00)

(13,611, 488 00
(7,928,907 41)
(B2 632 84)
2,637,030.00
{1,082 483.00)
2982 poS 00
(149 BO4.00)

Conbd.....



f) FaoreignE ns

Current Year Previous Year
Amount Amount g
Forsign curmendy IMR ~ Foreign cumancy INR

Purchase uso 505,922 43 42 480 336 53 335,037 80 234359507 83

Eurg 24 954 64 2.003 g5y .50 I 40473 2548 493 84
Payrmenl 1o Creditors ust 27545373 18,716,355.02 - -

Eurp 24 854 B4 2,003 857 58 . -
Felund of sdvance LshD - - GED. 40 44,028 68

7] Salary and Bonus incudes Dwector's Remuneration of Re 520,000/ pand to Radha Gobinda Chowdhury

8} The tax effect of tming differance due to carried forward loss & difference in depreciation rabes as per Companies Act,
2013 & Income Tax Act 1981 is giving rise to Deferred Tax Assets, but since thera is no reasonable and vinual certainty
fnat sufficient future iaxable income will be avaiable agains! such deferred tax asset can be reafised. the deferred tax
Assel (8 not recognised in accordance with the Accounting Standard -22 issued by The Institute of Chartered

Accountants of India,

-

TS In terms of our report attached
/ i For KEJRIWAL & CO.
i e [ |
<1 o % ‘nl_,', Chartered Accountanis
. F :l_-:-fl F "i"\-,_n __--;,_"-r'!-lll
{RAJESH KUMAR KEJRIWAL)
Kolkata, 205" December, 2020 Propristar

Firm Registration Mo.- 319283
Membership Mo.- 054761

49{': f&mm

(DIM-D30E2E05) {DIN-00T55071)
Direciors




